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C. M. MonyaHosa (kaHa. 3KOH. HayK, [OL,.) — HAYYHbI PYKOBOAUTESb

9KOHOMUYECKOE COEPXXAHUE AHAITU3A ®PUHAHCOBbLIX PE3YIIbTATOB

Takue NoHATUS Kak «(MHAHCOBbIE Pe3ynbTaTbly, «NPUObINbY UCNONb3YTCS B ByXrantepckom, Hamo-
rOBOM y4yeTe, KOMMIIEKCHOM 3KOHOMWYECKOM aHanuae XO3SMCTBEHHON AEATENbHOCTW, (DUHAHCOBOM W UHBE-
CTULIMOHHOM aHanu3e, (MHAHCOBOM MeHemkMeHTe. OCTaHOBUMCS Ha 0BLUMX MOMEHTaX U 0COBEHHOCTSAX UC-
MOMNb30BaHUS 3TUX MOHATUN.

[na noboit koMnaHuM MonyyeHne MOMOXKUTENBHOrO (PMHAHCOBOTO pe3ynbTaTa, TO eCTb Npubbinu,
03HayaeT NpU3HaHNe NonesHOCTN 1 3PPEKTUBHOCTU €€ AEeATENBHOCTH.

B paboTax 3KOHOMWUCTOB ¥ aHaNUTUKOB Bceraa BonbLLIoe BHAMaHWE yOenseTcs U3y4eHunio (UHaHCOBbIX
pesynbTaToB XO3AMCTBEHHOM AeATENbHOCTU opraHusaumn. OgHako uccnepyowme 3ToT BONpOC NOAXOAAT K
onpeaeneHni0 SKOHOMUYECKOTO CoLlepXaHus JaHHOro MOHATUS B PasnnyHbIX acnekTax u ¢ pasHoW CTeneHbo
Aetanusayum.

Hanpumep, A.[l. Wepemet n P.C. CaitcpynuH, packpbiBas npegnaraemyto M1 MeTOAWKY aHanusa gu-
HaHCOBbIX PE3ynbTaToB M PeHTabenbHOCTW NPeanpUaTUS, OTMEYaOT YTO «(OMHAHCOBBIV pesynbTaT AesTenb-
HOCTU NPEANpUSATUS BblpaxaeTcs B U3MEHEHWW BeNWYMHbI €ro COOCTBEHHOMO KanuTana OTYETHOro nepuo-
fa».[9] Takke CTOMT OTMETUTb TO, YTO [aHHOE OnpefenieHne COOTBETCTBYET OnpefeneHnto BbIPYYKM No
MC®O. Mo MHeHMIO faHHbIX aBTOPOB K Hanbornee BaXHbIM NOKa3aTensM (PUHAHCOBbIX PE3YNbTaTOB OTHOCAT-
cs:

—  npubbinb (YBLITOK) OT peanusauuu;
—  npubbInb (YBbITOK) OT (hMHAHCOBO-XO3SMCTBEHHON AEATENBHOCTHY;
—  npubbInb (YObITOK) OTYETHOrO roaa;

—  HepacnpegeneHHas npubbinb (HEMOKPbITbIA YOBITOK) OTYETHOTO Nepuoaa.

0.B. EdumoBa nog (oHaHCOBbIM pe3ynbTaToM AesTenbHOCTY NpeanpusaTus NOHUMAaET npubbiib, B TO
e BPEMS OTMEYaeT, YTO «AENCTBUTENBHO KOHEYHbIN pe3ynbTaT TOT, MPaBOM pacropsxaTbCs KOTopbiM, 06-
nagatoT COBCTBEHHMKN», @ B MUPOBOW NPAKTUKE NOZ HAM NOApa3yMeBaeTCs «MPUPOCT YNACTbIX akTUBOBY. [2]

W.A. BnaHk, aHanuaunpys uHaHCOBbIE MeXaHW3Mbl YpaBieHns (POPMUPOBAHNEM ONepaLOHHON Npu-
Obinu, xapaktepuayeT BanaHcoBYH (COBOKYMHY) NpubbINb Kak «OAUH U3 BaXKHENLWUX Pe3ynbTaToB (PUHAHCO-
BOW AEATENbHOCTW NPEANnpUATUSY. OTO CyMMa CReayoLLmMX BULOB Npubbiny npeanpusTis: npubbinm ot pea-
nn3auuy NPOayKUMK (Mnu OnepaLyMoHHOM Npubbinu), Npubbinn OT peanu3auun UMyLiecTBa M npubbinn ot
BHEPEaNM3aLMOHHbIX Onepauuin Npu rMaBHOM PONMM OnNepaLMoHHON Npubbinu, AONS KOTOPOW B HacTosLiee
Bpems cocTasnset npumepHo «90-95 % obLyeit cymmbl npubbinuy. [1]

I.B.CaBuukas npeanaraeT NpoBOAUTL aHanNM3 PUHAHCOBLIX Pe3yrnbTaToB AEATENbHOCTY NPEANpPUATUS
nocnegoBsarernbHo, U3yyas:

—  COCTaB COBOKYMHOI NpubbInu, ee CTPYKTYPY, AMHAMUKY U BbINOMHEHME MaHa 3a OTYETHbI rof;

— npubbinb OT Npofax, ee CTPYKTYPY, AMHAMUKY U BbIMONHEHWe NiaHa 3a OTYeTHbIN rof, BNusH1e
Ha NPNObINb aCCOPTUMEHTHO NONMTUKW NPEeaNPUATUS;

—  (haKTOpbl, BAMAOLLME HA M3MEHEHWE NPUOLINK B LIENOM MO NPeanpUTUIO;
—  COCTaB BHEpeanu3auMoHHOM Npubbinu, ee CTPYKTYPY, AMHAMUKY W BbINOMHEHME NNaHa 3a OTYeT-
HbIW rof;

—  peHTabenbHOCTb NpeanpusaTUs C BblENEHWeM Tpex rpynn nokasatenen peHTabenbHOCTH, Xapak-
TEPU3YIOLLIMX OKYNaeMoCTb WU3AEPXKEK NMPOM3BOACTBA U MHBECTULIMOHHBIX MPOEKTOB; NPUOLINBHOCTL NPoaax,
[I0XO[IHOCTb KanuTana u ero yacte;

—  (haKkTOpbI, BIMSIOWME HA PEHTABENBHOCTb MPOM3BOACTBEHHON [AEATENBHOCTM B LIENIOM NO Npes-
MPUATAIO U MO KaxaoMy BWAY NpoayKuuu, peHTabenbHOCTb Npofax U peHTabenbHOCTb COBOKYMHOM KanuTa-
na;



—  MEeTOAMYECKe OCHOBbI OMPEAENIeHs PE3EPBOB YBENUUYEHNS NPUOLINK U peHTabenbHOCTY. [4]
B cTpykTypy aHanu3a npubbinn npeanpusTis No MexoyHapo4HbIM CTaHAapTaM BKIHOYEHbI:

—  MeToauka (haKTOpHOro aHanu3a npubbinn B cUCTEME AMPEKT-KOCTUHT C UCMOMNb30BaHNEM MapXu-
HanbHOro OX0Aa;

— MeToAuKa aHanusa peHTa6eanocw| B CUCTEME OUPEKT-KOCTWUHI, BKNKOYaaA aHann3 peHT66€J'IbHO-
CTW M30epXeK B LUEeNomM no npeanpuaTuo, aHasnms peHTa6eJ'IbHOCTVI npogax, aHanua peHTa6eJ'|bHOCTVI COBO-
KynHOro Kanutana,

— MeToAMKa NpeAenbHoro aHanuWsa W OonTUMM3auuu Npubbinu ¢ NpUMeHeHWeM ByxramnTtepcko-
aHanMUTUYECKOro, rpadhnyeckoro 1 CTaTUCTUHECKOro CnocoboB onpeaeneHns onTuMansHoro obbema npoms-
BOACTBA.

Mo mHeHno Kpoinosa 3.U. n Bnacosoi B.M., «dMHaHCOBbIM pe3ynbTaToM OCHOBHOW AEATENBHOCTY
(0T npoaax) BbICTYNAeT BbIpyyka OT Npogax, Ans 60nbLlieit YacTi yHKLMOHMUPYIOLMX B POCCUACKON SKOHO-
MWKe NPeanpuUaTUA OTpaxaemas no MPUHLMMY HaYUCrIeHUs (Ha OCHOBE LaHHbIX 06 OTTPYXEHHOW NPOAYK-
Ln).» [3]

Cpenatb BbIBOZ O TOM, KakOW KOHEYHbI (PUHAHCOBLIN Pe3ynbTaT NomyyeH no UToram npogax MOXHO
TOMNbKO OYUCTUB €r0 OT KOCBEHHbIX Hanoros U ce6ecTouMocTy. NpeBbIlLeHne BbIPYYKM Had HanoroBbIMK pac-
Xof4amu 1 3aTpatamu, ee HOopPMUPYIOLMMI, JACT NOMOXMTENbHBIN Pe3ynbTaT, HadbiBaeMbli NpUObIbI0 OT
npogax. ObpaTHas cuTyauusi NOKaXeT yObITOK OT NpoAax.

CnepoBaTtenibHO, KOHEYHbIM PUHAHCOBLIM Pe3yrnbTaToM OT MPOAax BbICTyNaeT Npubbinb MK yObITOK,
NONyYeHHbIE MO UTOraM JOXOA0B OT NPOAAx, YMEHbLUEHHbIE HA BESIMYMHY HAMOroBbIX PAaCcXOA0B M PacXoaoB
no BbINYCKY NPOAYKLMN (BLIMNOMHEHMIO paboT, OKasaHMIo ycnyr).

B CcTpyKTYpy Npoumx LOXOZOB ¥ PacXO[O0B BKAKMAKTCS AOXOMbl, pacxodbl U UX pasHuua (canbgo) no
OnepauyoHHON 1 BHepeanu3auyoHHON LesTenbHOCTU komnaHuu. Canbho OT Mpoyen AesaTenbHOCTU MOXKET
YBEINYUTb UMM YMEHBLUMTbL €r0 KOHEYHbIA (OMHAHCOBBIA pPe3ynbTaT OT NPoLax B 3aBUCUMOCTH OT €ro Benu-
YWHbI M MOMOXMTENBHOTO MW OTPULATENBHOMO 3HaYeHUN. KOHEYHbIN (PUHAHCOBBIN pe3ynbTaT 0T 0BbIYHOM
[EATENbHOCTY NPeanpusTAS HadbiBaeTcs NpubbInbio (YObITKOM) OT 06bIYHON AEATENBHOCTU U ABRSETCS 06-
LM UTOrOM €ro OCHOBHOM ¥ NPOYEN AeATENbHOCTM.

KoHeYHbI (h1HAHCOBLIN pe3ynbTat OT 0BbIYHOW AEATENBHOCTH, YBESNMYEHHBIN UK YMEHbLUIEHHbIN Ha
canbo Ype3BblyaiHbIX AOXO40B M PacXofoB, HOCALLMX CryYaiHbIA XapaKkTep W BO3HUKAKOLLMX JOCTATOYHO
peako, hopmupyeT HepacnpegeneHHyo npubbinb (HEMOKPbITHIA YObITOK). BbiSBNEHWEM BEnUYMHbI Hepac-
npeaeneHHon Npubblav (HENOKPLITOrO yObITKA) 3aKaHYMBaETCs PUHAHCOBLIN rOA NPEeanpUATHS.

Takum obpasom, uccrnegys CTpyKTypy pasgena «PuHaHCOBbIE pesynbTaTbly nnaHa cyetoB ByxranTep-
CKOTO Y4eTa W 0TYET 0 NpuBLINAX M yObITKAX, MOXHO caenaThb CreaytoLme BolBOAb!:

1. ®uHaHCOBbIE pe3ynbTaTbl — 3TO CUCTEMHOE MOHSATUE, KOTOPOE OTPaXaeT COBMECTHbIN pe3ynbTaT
OT NPOM3BOLACTBEHHON U KOMMEPYECKON AEATENBHOCTY NPEANPUATUS B BUAE BbIPYUKM OT peanusauuu, a Tak-
€ KOHEeYHblin pe3ynbTaT (PMHAHCOBOW AEATENBLHOCTM B BiAE NPUObINK 1 YUCTON NpUbbLINK.

2. Tlog KOHEYHbIM (PMHAHCOBBIM PE3ynbTaToOM MOHUMAETCS PasHOCTb AOXOLOB U PAaCX0LoB B paspese
Pa3NnYHbIX BULOB U AEATENBHOCTY NPEANPUSTUS B LENOM.

3. YuCTbIN KOHEYHbI PUHAHCOBBIN Pe3ynbTaT — 3TO KOHEYHbI (PUHAHCOBLIN PE3YNbTaT, O4YMLLEHHbIN
OT PasnnyHbIX NIaTeXel B NoMnb3y Kak rocyaapcTBa (Hanor Ha Npubbinb), Tak M COBCTBEHHWMKOB (4MBUOEHADI,
KOTOpbIE HE PEMHBECTMPOBAHbI B NPeANpUiTAE U T. 4.

4. CncteMy pUHAHCOBbIX Pe3yrbTaToB MOXHO NPEACTaBUTb B CIIEAYIOLLEM BUAE:

—  OPn (duHaHCcoBbLIN pesynbTaT OT Npodax) = Bn (Bblpyyka OT npodax);

—  K®Pn (KoHeuHbI (hrHaHCOBbIA pe3ynbTaT oT npogax) = Bn — Hk (kocBeHHble Hanoru) — Pcos
(COBOKYMHblE pacxoAbl Ha MPOKU3BOACTBO NPOAYKLMM - CeBeCTOMMOCT);

—  K®Pnp (koHeYHbIN (hMHAHCOBbLIA pe3ynbTaT OT npoyeit AestensHocTv) = [Anp (goxodsl oT
npoyen AesTensHOCTH) — Prip (pacxodbl No Npoyen AesTenbHOCTH);

—  K®P0ob (KoHeuYHbI MHAHCOBbINA pe3ynbTaT OT 06bI4HOM AesTenbHocTh) = KOPN +/ —KOPnp;

—  KOPy (4nCTbIi KOHEYHbIN hHaHCoBbIN pe3ynbTaT) = KOPdr — Hnp - [1B (anBnaeHab!).



PackpbiTUe COCTaBMNSIOLUMX KOHEYHOTO (DMHAHCOBOTO peayribTaTa — [JOXOA0B M OTHOCALUMXCS K HUAM

pacxofoB AaHo B nonoxenusix no Gyxrantepckomy yyety «[oxogpbl opranusauumy (MBY 9/99) u «Pacxogb
opranusauumy (MNBY 10/99). [3]
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