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A. B. Camotinos (O-p 3KOH. Hayk, Mpod.) — Hay4HbI PYKOBOAUTESb

COCTOSIHUE OCHOBHbIX CPELCTB NPELANPUATAN POCCUM:
NPOBNEMbI U NYTU UX PELLEHUA

OcHoBHble (POHAbI COCTABMAKT BAXHENLLYI0 YaCTb HalnoHanbHoro Goratctea nobomn ctpaHbl. Co-
CTOSIHWE OCHOBHbIX (POHA0B BO MHOTOM OrpesernsieT KOHKypeHTOCNOCOBHOCTb NPOAYKLMM U, CeaoBaTe lb-
HO, BbPKWBAEMOCTb NPeanpuUATUA MPOMBILLIIEHHOCTU. [pu 3TOM B pacyeT HeoBXOAMMO MpUHUMATL He
TOMNbKO PU3NYECKMIA M3HOC 0BOPYAOBAHUS, HO W €r0 MOpanbHOE YCTapeBaHue, Tak Kak NpoayKuus, npoms-
BOAMMas Ha 0Te4YeCTBEHHOM 0BOpPYA0BaHNN, MOXET YCTynaThb He TOMbKO Mo ceGecToMMOCTH, HO U NO Tex-
HWYECKUM XapaKTepucTuKam.

B 2012 rogy Poccust no-npexHeMy HaxoauTcs B AecATKe CTpaH-MUPOBbIX "NaepoB” No YPOBHIO U3-
HOCa OCHOBHbIX MPOM3BOACTBEHHbIX (HOHOOB. HepoctaToyHOe MOCTYNNEHWE HOBbIX OCHOBHbIX (DOHZOB
COEPXVBAET 3aMeHy YCTapeBLUMX U U3HOLIEHHBIX (DOHAOB BO BCEX OTPACSAX 3KOHOMUKW. Huskme o6bembl
NUKBMOALMM YCTApeBLUMX OCHOBHbIX (DOHZOB BMWAKT Ha BO3PACTHYH CTPYKTYPY HanWYHbIX OCHOBHbIX
(hOHZOB W YPOBEHb MCMOMb30BaHUS MPOWU3BOACTBEHHbIX MOLWHOCTEN. Ha Hayano roga CTOMMOCTb BCEX
OCHOBHbIX (poHAoB B Poccun ouenmsanack B 100 TpnH. pyb. co cteneHbio nsHoca 44% [1]. B otaenbHbIx
oTpacnsx CTeneHb W3HOLLEHHOCTU OCHOBHbIX CPeACTB ropasso bonblue. Bbille cpeaHepOCCUACKOro ypoB-
HS U3HOLLIEHbI OCHOBHbIE (POHAbI B TOProBne U pemoHTe (61%), B NPOU3BOACTBE TPAHCNOPTHbIX CPEACTB U
obopynosaHus (52%), B 4obbI4Ye NONesHbIX nckonaembix (46%). CornacHo npoBefeHHbIM UCCeA0BaHUAM
cYeTHOM nanatbl P® 13HOC OCHOBHbLIX (OOHAOB B OTAEMNbHLIX OTPACHAX NPOMbILLNEeHHOCTH gocTuraeT 80%,
B TO BpeMs Kak AuHamuka ux obHoBneHus He npesbiwaet 11% [4]. CpaBHeHWEe OMHAMUKM M3HOCA OCHOB-
HbIX (DOHAOB KPYMHBIX W CPEAHUX MPEeanpUATAA 1 NPeanpUaTUA MasblX OpraHU3aunoHHbIX ()OpM NoKasbl-
BaeT, YTO nepBble obnagatoT Gornee BbICOKUM NOTEHLWANOM BblAENATb MHBECTULMOHHbIE pecypehbl Ans
MOZEPHU3ALMN N TEXHUYECKOTO NEPEBOOPYXEHUS CBOMX MPOU3BOACTB M 3PGEKTUBHO MX OcBamBaTb. B
CBOI0 OYepedb, Masnble NPeanpusTUs, Kak npasuno, 6onee MHHOBALMOHHO akTWBHbLI. CriedyeT OTMETUTD,
YTO CTOMMOCTb FOLOBOrO BBOZA HOBbIX OCHOBHbIX (DOHZOB KPYMHbIX U CPEAHMX OpraHM3aluin C y4eToM
pasHuLbl B LieHax, Kak npaBuno, Wb YaCTUYHO KOMMEHCUPYET rofoBON M3HOC, YTO HEAOCTATOMHO ANS
npeogoneHnss HabniogaBLEcs ANUTENbHbIA NEPUOL TEHAEHUMN CTapeHWst OCHOBHbIX hoHA0B. [pyras
HemanoBaxHas npobriema 3akrnioyaeTcs B TOM, YTO OTpacneBast CTPYKTypa WHBECTULMIA 1 BBOAA HOBbIX
OCHOBHbIX (DOHA0B 3aMETHO OTNMYAETCSA OT OTPACNEBON CTPYKTYPbl OCHOBHBIX (POHA0B U HE COOTBETCTBY-
€T B MOSHOI Mepe NOTPeBHOCTAM NPeanpuATUil 3TUX OTpacren B 3ameHe Hanbornee M3HOLLEHHOM 1 yCTa-
peBLLe YacTu OCHOBHbIX (POHOB.

Mo cpasHenunto ¢ 1970 r. cpegHuit Bo3pacT 060pya0BaHMA OTEYECTBEHHON MPOMBILLIEHHOCTM YBe-
nuauncs noytu sagoe. B 1970 roay 40,8% MoLuHOCTeN uMeno Bo3pacT Ao 5 NneT, a B HacTosLLee Bpems -
mwb 9,6%. U3 umetowwmxcsa B Poceun mawwmH 1 obopynosaHus 6onee 70% akcnnyatupyetcs 6onee 10
neT, YTO BOBOE MPEeBbILaeT 3KOHOMMYECKME MOKA3aTeNu passuTbIX CTpaH. MpeanpusTus nbiTaloTcs uc-
npasuTb cuTyaumio. Ho B Poccun MallmH n 060pyaoBaHuns NpakTuyeckn He npoussoautcs. Bee 3akynaet-
cs 3a pybexom. Takum obpa3om, Te 0Tpacau, 4To MOryT cebe NO3BONMUTL Takue 3aKynku, (POPManbHO Yy B-
CTBYIOT cebs CHOCHO. OTO TEneKOMMYyHUKaLMN M CbIpbeBOM CekTop. HOo Jaxe Tam, rae ectb BUAUMOCTb
NPOW3BOACTBA OTEYECTBEHHBIX YCTPOMCTB, OHW AENatOTCS M3 MHOCTPaHHLIX KOMMNOHEHTOB [2]. O6HOBNEHME
OCHOBHbIX NPOM3BOACTBEHHbIX POHA0B € koHLa 1980-x oTcTaeT oT Tpebyembix TEMNOB BBOAA PEKOHCTPY-
MPOBAHHBIX N HOBbIX MPOWU3BOACTBEHHBLIX MOLLHOCTEN. B oTnnumne, Hanpumep, ot Kutas, MHgum, FOAP. B
9TOW CBSI3K, MHOTWE 3KCMEPTbl CXOAATCS BO MHEHMM, YTO B POCCUM, B OTNINYME OT APYruX CTPaH-y4acTHUL
BPUKC (Bpasunus, Poccus, UHaus, Kutan, KOxHo-AdpukaHckas Pecnybnuka), noka oTcyTCTBYeT Lene-
HanpaBneHHas NPOMbILLMEHHO-TEXHOOTMYEeCKas nonuTtuka. MoatoMy npogorkaeTcs, a, ecnu To4Hee —
y)Xe 3aBepLUaeTcs paspyLUeHre COBETCKON NMPOU3BOLCTBEHHO-TEXHONOMYecKo 6asbl [3].

CyLiecTByeT MHOTO MEXaHU3MOB (PUHAHCMPOBAHWSI OOGHOBMEHWS OCHOBHbIX MPOU3BOACTBEHHBIX
oHaoB. [ocynapcTBo, HECMOTPS Ha NBepanM3aLmio SKOHOMUKM, YCTaHABNMBAET HEKME YCMOBMS, B TOM
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yucne MMeeT BO3MOXHOCTb CTUMYNMPOBAHUS WHBECTULMOHHOW AesTenbHoCTM npeanpusatuid. Kak Ha
YPOBHE (hefieparbHbIX OPraHOB UCMOMHUTENBHOM BNAcTy, Tak U Ha YpOBHE CYOLEKTOB heaepaumm cylue-
CTBYIOT MEXaHW3Mbl (OMHAHCMPOBaHUS NPEANPUSTUA 1 OpraHU3aLid, HanpaBIIEHHOTO HA PEKOHCTPYKLMIO,
TEXHUYECKOE NEPEBOOPYKEHNE ONACHbIX NPOM3BOLACTBEHHbIX OOBEKTOB, BbIBOA M3 JKCNnyaTauun obopy-
[0BaHNS, MOPanbHO ¥ (hU3NYECKN YCTapEBLLETO.

Kak nonaratoT akcnepTbl, €CTb 4Ba OCHOBHbIX NyTW peLleHnst 3Toi npobnembl: 3akynku obopyaosa-
HWS 3a pyOExXOoM 1 peaHumaums cOGCTBEHHOIO MaLLMHOCTPOEHNS.

MepBbIn NyTb MOXET NPUBECTM K TEXHOINOMMYECKON 3aBUCUMOCTMW OT 3apyBeXHOr0 Npou3BOAUTENS.
Takxke, 310 TpebyeT GOMbLUMX BROXEHWA 1 BEAET K YrpoXaroLen 3aBUCUMOCTI OT KpeauTopoB. YTobbl
POCCUIACKOE NMPpeanpuaTe NOMyYnno KPeanT Ha NOKyNKy MMMOPTHOro 060pyaoBaHus, B OOMbLUMHCTBE Cry-
yaeB Heobxoaumo nonyyenune rapaHTum ECA (ECA — Export Credit Agency) ctpaHbl-akcnopTepa ans gu-
HaHcupytowero baHka B TOM xe cTpaHe. Cxembl C NpuBNeYeHneM 3apybexHoro ruHaHCUPOBaHNA U CTpa-
xoBkum ECA poctatouHo anpobupoBaHbl poccuickummn 6aHkamu. WX 4OnonHUTENbHOE NPeuMyLLecTBO CO-
CTOMT B BOIEE HW3KMX MO CPABHEHMIO C POCCUNCKUMM KpeauTamu NPOLEHTHbIX CTaBkax. Poccuiickoe npea-
npusTMe NMeeT BO3MOXHOCTb NOMYYnTb NPSIMONA KpeauT 3apybekHoro 6aHka C rapaHTMEN POCCUIACKOro
OaHKa 1 3KCMOPTHO-KPEAWUTHOTO areHTCTBa, LieNIeBoi KpeanT 3apybexHoro 6aHka poccuiickomy 6aHKy Ans
(bMHAHCMPOBaHWA MOKynaTensi, TOBApPHbIA KPeaUT C rapaHTUen Wnu akkpeauTUBOM POCCUMMCKOrO BaHka,
TOBAPHbIN KPEAWUT C rapaHTUEN MNK akKpeaMTUBOM POCCUIACKOro BaHKa, NOATBEPKAEHHbIM 3apybexHbIM
6aHkom. Hanbonee pacnpocTpaHEHHOM CXeMOM B Cry4ae nprobpeTeHns CroXHOro obopyaoBaHus, U3ro-
TaBNMBaeMoro no UHAMBMAYanbHOMY 3aKasy, B Cryyae AnNUTENbHOTO KPEAUTOBAHUS SIBMSIETCS akKpeauTuB
poccuinckoro 6aHka, NoATBEPXAEHHbIN 3apybexHbiM 6aHKOM C NpeaocTaBneHneM NOCT(UHAHCUPOBAHUS
rapaHTuel 3KCrNopTHO-KPEAMTHOrO areHTCTBa.

CornacHo paHHbIM ECA, Poccusi umeeT pelTuHr, pasHbi 4. [1Ns CpaBHEHUS — TOYHO TakoW xe
pentuHr umetoT Camoa, Pymbivus, MaHama, Hamnbus, Mapokko, KasaxctaH, VpaH. KpeanTHbiin ummaok
Poccun B HACTOSLMIA MOMEHT OCTaBNSIET XenaTb Jyyllero, Yto 0byCcroBneHo LenbiM psaoM (hakTopos:
HENpPO3pa4YHOCTbH POCCUIICKON CUCTEMbI yYeTa, adMUHUCTPATUBHbIMK Bapbepamm, HEHAAEXHOCTLIO U He-
CTabUNbHOCTBIO POCCUICKMX OpraHun3aumi, cnabomn KpeauTHoM cuctemoin. Kpome Toro, Henb3si He ckasaTb
0 [4OCTATO4HO Cnabom pasBuUTUM NMPOMBILLIEHHOCTH U SKOHOMUKK P® B LenoM — Beab TOT POCT, KOTOPbIN
(DUKCMPYETCS Ha NPOTSHKEHUW NOCNEOHUX HECKOMNbKMX NET, BECbMa HEOAHO3HAYeH. Takum obpasom, npu-
BrekaTenbHbIMM ANns 3anagHblX MHBECTOPOB MO-MPEXHEMY OCTAKTCA CbiPbEBbLIE NPEANPUATUS W 3aBOAbI
no nepepaboTke Cbipbsi. Kpome TOro, MHOCTPaHHbIE KOMMAHWUM He MOTYT ONpeaenuTb HaaeXHOCTb POCCHiA-
CKOro napTHepa: B Poccum KpaiHe TpyaHO NOMyuuTb JOCTOBEPHYIO MHGOPMAaLMO O npeanpuatun. 3a py-
Bexxom ceegeHus 060 Bcex MpeanpusaTusx, KOTopble paboTalT B CTpaHe, COCPefoTOYEHbl B TOPrOBO-
NPOMBILLNEHHbIX NanaTtax pernoHa unm cTpaHbi.

Moatomy 6onee pauMOHanbHO TEXHOMOMMYECKOE W KALPOBOE YKPEMMEHWEe OTEYECTBEHHbIX MPO-
(UnbHbIX Nogpa3aeneHuin. B yactHocTH, LenecoobpasHo TECHOEe COTPYAHUYECTBO C POCCUACKUMK KOM-
MaHWsSIMK CKBO3HOTO MHXMHUPWHIA B 3HEpromalumHocTpoeHun (B pervoHe BPUKC Takoe Hanpaenexwe
Hanbonee pacnpocTpaHeHo B MHaum v, ocobeHHo, B Kutae). 310 N03BONUT pa3BuBaTh COOCTBEHHYH TEX-
Honoruyeckyto 6asy, a B 6omnee WMPOKOM KOHTEKCTE - COKpaLLaTb TEXHOMOrMYECKOe OTCTaBaHue OT 3apy-
Bexbs.

Ho cnoxwvBliascs cuTyauusi BMoSfHE pearnbHO MOXET  YrpoxaTb CUCTEMHbIM MPOU3BOLCTBEHHO-
TEXHOMOMMYECKUM KPU3NCOM.

Hanpumep, B CTPONMHAYCTPUK, FAe AMHAMUKW W3HOCA OCHOBHBLIX POHAOB KPYMHBIX, CPEAHWX Npea-
NPUSTUA U NPEANPUATUA MarblX OpPraH13aLMOHHbIX )OPM CTPOUTENBLHOM OTPaCcI NoKa3sbiBaeT, YTo nep-
Bble 061agakoT 6onee BbICOKMM NOTEHLMANOM BbIAENSATb MHBECTULMOHHBIE PeCYpChbl ANst MOAEPHU3ALMM U
TEXHWYECKOr0 NePEBOOPYXEHUS CBOMUX NPOM3BOACTB.[1]

Takum 06pa3om, MHOrVe 3KCMEPTbl CXOAATCS BO MHEHMM, YTO NyYLUi BbIXO4 13 npobremMbl Moaep-
HM3aLMW OCHOBHbIX MPOM3BOACTBEHHbIX (DOHAO0B POCCUM, 3TO aKTUBHOE BHEAPEHUE MEXaHM3MOB rocydap-
CTBEHHO-4acTHOro naptHepcTsa (M4).

M4l B Uenom psge pasBUTbIX W Pa3BMBALLMXCS CTPaH Yxe NPOAEMOHCTPMPOBAso CBOK dddek-
TUBHOCTb B Chepe peLleHns HGpacTpyKTypHbIX Npobnem, SBnssicb XOpoLLo npopaboTaHHON — Ha OCHOBE
NPaKTUYECKOro onbiTa - 3KOHOMUYECKOM KoHuenuuen. B ocHose Y1 — B3aumopencTeme rocygapcrsa v



BusHeca ons peleHns 0bLECTBEHHO 3HAYMMbIX 3a4a4 Ha B3aMMOBbIroaHbIX ycroeusx. 3a 2011 rog Gbinm
npuBneyeHsl 74 NHBECTOpa, ¢ KOTopbiMM MuH3KOHOMPa3BUTUS nognucano cornawenus. Obbem 3asBneH-
HbIX MHBECTULM cOCTaBun cBbilwe 91 munnuapaa pybnen, uto no cpasHeHuto ¢ 2010 rogom GonbLue Ha
20%. MpesnpeHt PO Bnagumup MNyTuH npegnonaraet caenartb rocydapCTBEHHO-YaCTHOE NapTHEPCTBO
OOHUM M3 BaXHEWLLMX MexaH13MOoB peanusauum coumansHon nonutukm B Poccun B 2012 rogy. Ha pan-
HbIN MOMEHT NPUHSATLI 3aKOHbI 06 y4acTuK B roCyAapCTBEHHO-4aCTHOM NapTHEPCTBE Takux obnacTen Kak
MockoBckas, Hosocubupckas, Poctosckas, Tynbckas, Jiuneukas, BopoHexckas, KpacHoaapckuin kpai.

B 2013 rogy MHBeCTMUMOHHbIN hOHA AOMKEH 3apaboTtaTh NO HOBbIM npasunamM. OCHOBHbLIM YyCno-
BMEM Ans nonydveHust cybeuamn wna cpeacts MHBecTuUMOHHOMO hoHaa Poccuiickon Pepepauun CTaHeT
CO3AaHME aHaMOMMYHbIX MHBECTUUMOHHLIX (POHAOB Ha YpoBHE cybbekToB Poccuiickon ®degepa-
. PernoHarnbHble BnacTM CMOryT NpeTeHaoBaTh Ha nosyyYeHne cybcuamin TONbKO nocne NpuHATUS He-
0bxoanmoit ans yHKLUMOHUPOBAHWUS PEMMOHANBHOTO MHBECTULMOHHOO hoHAa HopMaTUBHON 6asbl, Npo-
BeAeHus oTbopa NPOEKTOB M Havana peanusauuu, kak MUHAMYM, OBHOTO M3 0ToGpaHHbIX NpoekToB. Mog-
[EPXKa pervoHanbHbIX MHBECTULIMOHHBIX MPOEKTOB Ha MecTax byaeT cnocobCTBOBaTh YIyULLEHUIO MHBE-
CTULMOHHOIO Knumara 1 passuTUIO rocyapCTBEHHO-4aCTHOrO NapTHEPCTBa.
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