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UNOTEYHOE KPEAUTOBAHUE B POCCUU: NPOBNEMbI U MEPCMNEKTUBbLI PA3BUTUA

/inoTeka — 37O 3anor HeABMXMMOCTM Ans obecneveHns 0643aTensCTB nepes kpeantopom. INpu uno-
TEYHOM KPEAMTOBAHMM 3aEMLUMK NOMTyYaeT KpeanT Ha MOKynKy HEABWKMMOCTM unu apyrie uenu. Ero obs3a-
TENbCTBOM MNEPE KPEAMTOPOM SBMSIETCS MoralleHne kpeauta, a obecneynBaeT MUCMONHEHWe 3Toro obsiza-
TENbCTBA 3aN0r HeABMXKXMMOCTU. [pn 3TOM NOKynaTh M 3aknagbliBaTb MOXHO HE TOMbKO XWIbe, HO W Apyrie
0ObEeKTbI HEABMXMMOCTM — 3eMM0, aBTOMOOUNb, SXTY W T.4. HeABWXMMOCTb, NPUOBPETEHHAs C MOMOLLbIO
MNOTEKM, SBNSeTCS COBCTBEHHOCTBIO 3aeMLUMKa KpeauTa ¢ MOMeHTa npuobpeTeHns. TepMuH unoTeka B Poc-
CUM 0BbIYHO NPUMEHSIETCS B CBSA3W C PELLEHNEM XUIULLHBIX Npobnem.

Camblit pacnpoCTpaHEHHbIN BapyUaHT WUCMONb30BaHWA MNoTekn B Poccun — 31O Nokynka KBapTupbl B
KpeauT. 3aKnagblBaeTCs Npu 3TOM, Kak NpaBuUrio, BHOBb MOKYMAEMOE XMMbE, XOTS MOXHO 3an0OXuTb U yxe
MMetoLLytocs B COOCTBEHHOCTN KBapTUpY. MnoTeuHble KpeauTbl BblgatoTcs GaHkamm, U yCrnoBus KpeamToBa-
HMS y BCEX pasHble. Ha rocynapcTBeHHOM ypoBHe B Poccum unoTeka HaxoauT NOAAEPXKKY B Buae pa3pabo-
TQHHOTO WMOTEYHOrO 3aKOHOAATENbCTBA, @ TaK Xe CreuuanbHO CO3haHHbIX TOCYAAPCTBOM MMOTEYHbIX
areHtcTs.[1.¢.13]

OdhopmneHne MnoTekn — MHOro3TanHasi npoleaypa, BKrvatowas cbop AOKYMEHTOB, NPOXOXAEHMNE
KpeauTHOM Komuccun BaHka, NOUCK NOAXOASLLErO XWUIbs, ero OLEHKY W CTPaxoBaHUe, 3aKii4YeHre Aorosopa
MnoTekn. Ha aTOM Henerkom Nyt MOXET MOMOYb UNOTEYHbIN Bpokep. Tak xe MoxeT noTpeboBaTbCs NOMOLLb
areHTCTBa HEABMXMMOCTY NPMW NOKYMKE KBaPTUPbI B KpeauT. Korga noTeyHblin KpeamT NomnyyeH 1 xunse npu-
obpeTeHo, HacTynaeT Bpems «pacnnatbly. [loraleHne kpeauta MOXeT OCYLECTBNATLCS KaK Hanu4HbIMM
A€eHbramu, Tak 1 6e3HanuyHo, NMbo B CTPOro onpeaeneHHsle aHu, oo B Ntoboit AeHb Mecsla — 3TU YCnoBUS
onpegensoTcs baHkoM-kpeauTopoM. Bo3MOXHOCTb AOCPOYHOMO MOralleHns KpeauTa Tak xe onpeaensieTcs
NNOTEYHbIM HaHKOM.

[MaBHbIM NPENMYLLECTBOM MMOTEKN SBMSETCS TO, YTO, BMECTO MHOrOMETHEr0 HakannmBaHus Heobxo-
AVMMOW CYMMbI Ha MOKYMKY XWUIbsi, BOSHUKAET BO3MOXHOCTb YXe Celvac XuTb B HOBOW KBApTUPE (Mnn aome).
Mpu 3TOM XWnbe, NPUOBPETEHHOE MO UMOTEKE, Cpasy ABNSETCH COOCTBEHHOCTLI) 3aeMLLMKa MNOTEYHOTO Kpe-
auTa. B HOBOM XUMbe MOXHO 3aperncTpupoBaThCs 3aeMLLMKY W YrneHam ero ceMbu. besonacHocTb onepaumm
obecneymBaeTcs CTpaxoBaHMEM PUCKOB yTpaThl NpaBa COBCTBEHHOCTU Ha KBApTUPY W €€ NOBPEXAEHUS, a Tak
K€ NOTEPU 3aeMLLMKOM TPYA0CNOCOBHOCTU. Kpome TOro, y MnoTeku ecThb eLLe psag «MIoCOBY: 3aeMLLMKY MMo-
TEYHOrO KpeauTa npeLoCTaBNSAETCS MYLLECTBEHHbIN HAMOroBbIN BbIYET, KOTOPbIA (DAKTUYECKM CHUXAET Npo-
LIEHTHY0 CTaBKy NO UMOTEKE 3a CYET TOro, YTO 3aeMLuK He ByaeT NnaTuTb NOAOXOAHbIA HAMOr C CyMMbI, NO-
TPaYeHHOW Ha NOKYMKY XWIbs 1 C NPOLEHTOB MO UMNOTEKE; ANUTENbHbIA CPOK KpeaUTOBaHWS AenaeT NnaTexm
Mo WNOTeKe He CRMLLIKOM BOonbLUMMM W, CNEaOoBaTENbHO, HE CIIMLLKOM 0BpemeHuUTeNbHbIMK. [na onpeaenex-
HbIX KaTeropui N NPUSTHBIM CIOPMPU3OM MOXET OKasaTbCsi CyLLECTBOBAHME B UX PErvoHe CoLmarnbHON 1no-
TEKN.

CambIM CyLlecTBEHHbIM HELOCTATKOM MNOTEKW SIBNSIETCS Tak HasblBaemas «nepennata» 3a KBapTupy,
koTopast MmoxeT gocturate 100% v Bonee. «lepennata» nNo UNoTeke BKIKOYAET B €0 NPOLIEHTHI MO MNoTeY-
HOMY KPEAMTY 1 eXerofHble CyMMbl 06513aTeNbHOr0 CTpaxoBaHus. Kpome Toro, B NpoLecce NomnyyeHus uno-
TEYHOrO KpeauTa 3aeMLLMKY NPUXOAMTCS HECTY eLLEe HEKOTOpble AOMOMNHUTENbHbIE PacXodbl, Takue Kak onna-
Ta YCNyr OLEHOYHON KOMNaHWW W HoTapuyca, nnaTa GaHKy 3a pacCMOTPEHMe 3asBKM Ha kpeauT, cbop 3a Be-
[EHNe CCyaHOro cyeTa v T.n. HaknagHble pacxodbl B COBOKYNHOCTM MoryT gocturath 10% nepBoHavansHoro
B3HOCA Ha NpuobpeTeHune Xunbsi. ELLe oauH «MUHYC» UNOTekM — BonbLUOe KONMYecTBO TpeboBaHuiA UnoTeY-
HbIX 6AHKOB K 3aeMLUMKaM: JOKyMEHTanbHOEe NOATBEPKAEHNE AOXOA0B, HAaNnUuMe perncTpauum n pOCCUMCKOro
rpaxaaHCTBa, OnpeaeneHHbIn cTax paboTbl Ha OAHOM MECTE, MONOXMUTENbHAsA KpeaUTHast UCTOPHUST, BO3MOX-
HOCTb NPEACTaBUTb NOPYYNUTENEN MO KPeaNTy 1 T.4.

HalTn mageanbHbii KOMIPOMIUCC MEXAY MPEeUMyLLecTBaMU U HEQOCTATKaMU UNOTEKM Kaxaomy npen-
CTOMT CamMOCTOSITENbHO. ®OUHAHCOBLIA KPU3WUC OTPULATENBHO CKasancs Ha BO3MOXHOCTM Bbibopa OaHka w



WNOTEYHO NPOrpaMMbl. Tem He MeHee, NtoBOoN XenarLnil PELLMTb CBOW XKUMNULLHbIE MPOBNEeMbl C NOMOLLbHO
NNOTeKN MOXET NoaobpaTth cebe JOCTONHOMO NapTHepa.

dopmMupoBaHMe CUCTEMbI JONTOCPOYHOMO MMOTEYHOTO KUIULLHOMO KPeaUTOBaHWS NPOXOANT B CIOXHOW
9KOHOMMYeCKon cuTyauun. C 0fHOWM CTOPOHBI, CTAaTUCTWKA M CrieluanbHble UCCNefoBaHUs UKCUPYIOT AocTa-
TOYHO HU3KWIA YPOBEHb XWMWLLHON 0O6ECMEYEHHOCTN HaCeneHus 1, COOTBETCTBEHHO, BbICOKMI YPOBEHb MO-
TPEOHOCTY B YNYyYLIEHWN XUIULLHBIX YCIOBWIA, C APYroi — HEPA3BUTOCTb MMOTEKM Kak pbiHKa. Bo Bcem mupe
[0Ma W KBapTUpbl NpUobpeTarTCs NPeUMyLLECTBEHHO NOCPEACTBOM MNOTEKU. HECMOTPS Ha TO, YTO OCHOBY
COCTaBNSIOT KpeAMUTHbIE PECYPChI, (HOPMbI M BUAEI NOKYMKMA XWUNbs Yepes3 unoTeky pasHble. O passutin 1 cTa-
OUNBHOCTM (HMHAHCOBO-39KOHOMMYECKON CUCTEMbI M06Oro obLuecTBa B pasnnyHON Mepe MOXHO CyauTb Mo
MacwwTaby 1Cnonb30BaHWS KPEAMTOB rpaxaaHamut U NpeanpuaTuamMn. B MMpOBOM NpakTuke UNOTeYHOe Kpe-
AMTOBaHME MPUHOCUT BaHkam CTabunbHbIA JOXOA NPW CPaBHUTENbHO HEGOMbLUMX pUCKaXx (Tak Kak 3anorom
BbICTYNaeT HeABWKMMOCTb). B Poccun MnoTeuHoe XUMULLHOe KpeOuTOBaHWe elle He MONyvunio JOMKHOro
passuTKS. B cBA3M C yem, HeO0BX0AMMO UccreoBaTh, B YeM NPUYMHBI HEAOCTATOYHOTO Pa3BUTUS MeXxaHn3Ma
WMNOTEKM, B KAKOM NIIOCKOCTM (SKOHOMMYECKOW, MPABOBO, COLMANbHOM) NexaTt NpuymHbl, TOPMO3SLLME pa3Bu-
TUE NMNOTEYHOrO XUIULLHOTO KpeanToBaHus. JTa npobrema BbI3biBaeT k cebe He TONMbKO cneuuanbHblil MHTe-
pec. B ycnoBusax coBpeMEHHON 3KOHOMUYECKOW CUTYaLUn ANs YKPENNeHUs HaMeTUBLUMXCS MO3UTUBHBIX 3KO-
HOMWYECKUX TEHOEHUMA KpalHe BaXXHOW 3afjadveit SBSETCA NOUCK NyTel U COOTBETCTBYHOLMX TEXHOMOIWN,
obecneynBatoLLx NPUTOK YACTHbIX UHBECTULMI. KpOoMe TOro, BKITKOYEHME LWMPOKUX CIIOEB HACENEHUs B Npo-
rpamMmmbl KPEANTOBaHMS CTUMYIMPYET BbICTPaUBaHWE LONTOCPOYHbIX 3KOHOMUYECKUX CTPATEruii U B KOHEYHOM
utore cnocobCcTBYET (POPMUPOBAHMIO POCCUACKOTO CpeaHero knacca. [103ToMy passBuTME UMOTEKM MOXHO
paccMaTpuBaTh B KOMMSIEKCE MOUCKa NyTel nogaepkaHus SKOHOMUYECKOro pocTa B Haleit ctpaHe. pobne-
Ma (HOPMUPOBAHUS U PA3BUTUS PbIHKA HELBKUMOCTM U NPUMEHEHWUS TakoU POpMbl (DMHAHCUPOBAHUS UHBE-
CTULWIA B HEABWKUMOCTb Kak MNOTEYHOE KpeaUTOBaHME - O4Ha U3 akTyasbHbIX B COBPEMEHHBIX YCITOBUSX.

B Haweit cTpaHe nuwwb okono 10% HaceneHns MMeroT XunnnoLaab cebiwe 18 KB. M Ha OAHOro Yeno-
Beka, okorno 30% — MeHee 9 kB. M. B pa3BuTbIX CTpaHax Ha ogHoro Yenoseka npuxoautcs 30 — 45 kB. M Xu-
nbs, a B CLUA — 64 kB. M. KOHEYHO, NPUYMH HaLLEro OTCTaBaHWS MHOMO, HO OfHa W3 BaxHenwux — craboe
pasBUTME MMOTEYHOTO KPeaUTOBaHWS BOOOLLE W XMMWLLHOTO UNOTEYHOrO KPEAWTOBaHMS B YacTHOCTW. Exe-
roaHo Tonbko 1% cemeit npuobpeTaeT HOBYIO KBapTUPY. U 3TO B yCnoBusX, korga npobnema CTapeHns Xurbix
(POHAO0B C KaxablM roOAOM CTaHOBUTCS BCe ocTpee. OfgHako, K coxaneHuto, B Poccum nuwwb 5 — 7% Hyxaato-
WMXCS B YNYYLIEHAN XUIULHBIX YCMOBMA B COCTOSIHUM NpuoBpecTu kBapTupy B COBCTBEHHOCTb. Ha cero-
AHSLUHUA feHb B POCCUM 3aM0XeHbl 3aKOHO4aTeSbHbIE OCHOBbI A Pa3BUTUS UMOTEYHOTO KPEAUTOBAHMS.

CywectaytoT B Poccun 1 matepumanbHble 0CHOBbI ANst pa3BuTUs MnoTekn. CTOMMOCTb NUKBUAHOMN He-
ABMXMMOCTU B Poccum, no oueHkam akcnepTos, coctaenset okono 500 mnpa. gonn. CLUA, 4To npy OMKHOM
YPOBHE WNOTEYHOTO KPEeAWUTOBaHWS NO3BOMUT B JOCTATOMHO KOPOTKUIA CPOK 0BECNEeYUTb XUNbEM 3HAYUTENb-
HYI0 YacTb Hyxgatowwmxcs. MpenmMyLecTsa MNOTEKU JOCTATOMHO 3PUMbI U NOHSATHBI. 3aeMLMK B 4OCTATOYHO
KOPOTKME CPOKW NprobpeTaeT KBapTUPY, ONNauMBaemMyto C AONTOBPEMEHHON PACCPOYKOM, U UMEET NbroThl MO
NOAOXOAHOMY Hanory. Takum 0Bpa3oM, TEOPETUYECKM MOXET OblTb PE3KO YBEIMYEHO KONMYECTBO CEMEN,
CNOCOBHbIX MPUOBPECTM XWMbe, YTO SABNSETCA MOLLHBIM CTUMYIIOM AN Pa3BUTUS KUIULLHOMO CTPOUTENb-
cta. OfHaKo Ha NpaKTUKe He BCe TaK rMagko, Kak B TEOpUK. 3aeMLUMK HECET 3HauYUTENbHbIe pacxodbl U dak-
TUYECKM NNATUT ABOMHYKO LieHy 3a kBapTupy. O4eHb BENMK PUCK OKa3aTbCs HEMNATEXECNOCOBHbIM, KOTOPbIN
ele bonee oTaryaeTcs BbICOKAMM WTpadaMn U NEHAMM, HAaUMCNseMbIM BaHKOM 3a MPOCPOYKY nnaTexa.
[MornyyeHne NOTEYHOrO XUULLHOIO KpeauTa LOCTYMHO Aaneko He BCeM rpaxaaHaM Poccuu, T.K. 6aHku (4To ¢
NX CTOPOHbI COBEPLUEHHO Pa3yMHO ¥ CMPaBEAIMBO) NPOBOASAT AOCTATOMHO XECTKMA O0TOOP MOTEHLManbHbIX
3aEMLUMKOB. JKCNEPTbI MOMaratoT, YTO XKECTKWIA yaap N0 CUCTEME UMOTEYHOrO KPEeAMTOBAHMS Bblnl HaHeCEH
(b1HaHCOBbIM Kpuancom. Peskoe nageHue kypca pybns, 6aHkpoTcTBa BaHKoB, HEpEryIMpyeMocTb 1 Heobpa-
TUMOCTb KPWU3WUCHBIX NPOLIECCOB elle pa3 NOATBEPANNKN, YTO Take JONrOCPOYHbIE MPOLIECCHI, KaK MMOTEYHOE
KpeauToBaHWe, COMpshKEHbI B POCCUACKMX YCIOBUSAX C MOBbILIEHHBIM PUCKOM KaK A1 3aEMLUMKOB, Tak 1 Ans
KpeauTopoB. Takum obpasom, Hanbonee cepbe3HbiMM U OOGBEKTUBHBIMU NPENSTCTBUAMM NS YCMELIHOTO W
BbICTPOrO pasBUTMA CUCTEMBI UMNOTEYHOTO KPeauToBaHUs B Poccun SBNSETCA 3KOHOMMYECKas Hectaburnb-
HOCTb, NpoBnemMbl (hOPMUPOBAHUS CPEAHErO Kracca, HU3KUIA YPOBEHb XW3HK HaceneHus. Mpobnemy npusne-
YeHWs KPeAWTHbIX PEecypcoB AN AOMrOCPOYHOMO WMOTEYHOrO XWIMLWHOTO KPEOUTOBAHUS MOXHO CYUTaTb
Hanbonee KPpUTUYHOM ANS Pa3BUTUS CUCTEMBI MMOTEYHOTO XUIMULLHOTO KpeauToBaHus B Poccuu. [2.¢. 56]



K chakTopam, OCNIOXHSIOLLMM Pa3BIUTUE UNOTEYHOMO KPEAUTOBAHMS B HALLEN CTpaHe, OTHOCATCS:

— He[OoCTaTOMHO HanaXeHHasa rocyaapCTBeHHbIMU (t)VIHaHCOBbIMI/I N 9KOHOMWYECKMMK OpraHamu Cu-
cTemMa UnoTevyHoro XunuLHoro KpeanToBaHua,

—  cnaboCTb 0TEYECTBEHHON GAHKOBCKOI CHCTEMbI, €6 He3aUHTEPEeCOBaHHOCTL B paboTe C Hacene-
HIEM; OTCYTCTBIE OMbITa JONTOCPOYHOO KPeaNTOBAHMS;

—  HEepasBUTOCTb OTEYECTBEHHbIX CTPAXOBbIX, PUENTOPCKMX W OLIEHOYHbIX KOMMAHNIA;
—  OTCYTCTBME Y HAceneHus yCTOR4MBLIX Moaeneit coeperaTenisHoro U KpeauTHOTO NoBeaeHNs:;

— npobnembl, CBA3aHHbIE C OTCYTCTBMEM XWULLHO-MHBECTULMOHHOTO 3aKOHOAATENBCTBA U HOpPMa-
TWBHO-NPaBOBOII 6a3bl, He MO3BONSIOLLME CraXXeHHO paboTaTb BCEM CEKTOPaM MHBECTULMOHHOTO XUULLHOTMO
PbIHKA;

— BbICOKasd CTOMMOCTb CCyA npu HW3KOW NNATEXeCrnocobHOCTN HAaCeneHus;

—  BbICOKUI YPOBEHb KPEAWUTHbIX PUCKOB, CNOCOBCTBYIOLWMIA HEXeENaHWI0 6aHKOBCKOrO cekTopa qop-
MWUPOBATb AONTOCPOYHbIE (DMHAHCOBbIE PECYPCHI ANS PYHKLMOHMPOBAHMS MMOTEYHON XMIMULLHON CUCTEMbI.

B coBpemeHHon Poccuu, kak B ceoe Bpemst B CCCP, XunuwHbiin Bonpoc Ans 6onblueit Yactu Hacene-
HWs Bcerga Obin 04YeHb akTyarnbHbIM. OTOMY CrnocoBCTBOBaNM 1 cermyac CnocobCTBYHOT ABE OCHOBHbIE NMPUYK-
Hbl:

—  KONINYeCTBO KBapTMp 1 06LuMe 06bEMbI XMANMOLWaAM 3HAYUTENBHO YCTYNaloT U3 roaa B rog pac-
TYLUMM NOTPEBHOCTSM HaceneHus:;

— B 0obLen Macce pocT AOXO4OB HAceNeHUs yCTynaeT pocTy LeH Ha xunbe. 1 B brikanwem 6yay-
LeM BpSA S C 3TON AUHAMMUKOA NPOU3OMAET YTO-TO KapAMHANbHOE (B NfiaHe YNyyLweHus).

Ha cerogHsAWHWA AeHb K YMCTY NPUYKH, NPENSTCTBYIOLLMX PA3BUTUIO UNOTEYHOTO XMUIULLHOTO KpeanuTo-
BaHUS, Mbl CYATAEM, MOXHO OTHECTM CriedytoLLme.

1. 3aKoHOAaTeNbCTBO HEe PaCcKpbIBAET TOYHOTO COAEPXaHUS MOHATUS «MMYLLECTBOY, YTO SBMSETCS
CYLLECTBEHHBbIM HEAOCTATKOM MPUMEHUTENBHO K HeaBuxuMocTU. Tak, B K PO ucnonb3ytoTtcs pasnuyHble (B
3aBUCUMOCTM OT CUTyaLMM) NOHATUSA UMyLLecTBa. 104 HAM MOTYT NOHMMATLCA OTAEMNbHbIE BELLW U UX COBO-
KyMHOCTb, A€HBIN W LieHHble Bymarn, a Takke UMYyLLECTBEHHbIe npaBa. [3.c. 37]

2.  BbICOKMe NpoLeHTHble CTaBKu Ha UnoTeyHble kpeautbl. B 2003 r. cpeaHss cTaBka Ha UNOTEYHblE
KpeauTbl coctaensna 12 — 15%, B T0 xe Bpems Ha 3anafe OHa HaxoauTcs Ha yposHe 4 — 6%. [laxe B fope-
BOMOLMOHHOM Poccum ctaBka Gbina Ha ypoBHe 3 — 5%. OTCyTCTBME LONTOCPOYHOrO (PUHAHCMPOBaHWS B 6aH-
KOBCKOM CEKTOPE — BOT YTO A€NaeT CTaBKW BbICOKMMU U HEOOCTYMHbIMA CpeaHeMy kKrnaccy. pn aTom B Teve-
Hue 2003 r. Habnoganuch NONOXMTENbHBIE CABUIMN, K KOTOPbIM OTHOCUTCS! CHUXXEHWE MPOLIEHTHBIX CTAaBOK Ha
1 = 2%. OpHako B 2007 r. BcneacTaue mnoteyHoro kpuanca B CLUA 3HAunTENbHO YXyAOLIMOCH COCTOSIHME
MUPOBOW 3KOHOMUKM. 10 cocTosIHMIO Ha Havano 2008 r. hakTUyeckun pasmep MUHUMAnNbLHON CTaBKM COCTaB-
nan 10%.

3.  He3aBepleHHOCTb HanoroBon pedopMbl, KOTOpast BbiHY)XAAeT YacTHbIX paboTopaTtenen ckpbl-
BaTb AOX0Abl CBOMX COTPYAHWKOB. KpeauTHbIM opraHu3aLmsm, 4tobbl He NOTEPSTb KUEHTA, NPUXOANUTCS UC-
nonb30BaTh arnbTepHaTUBHbIE METOAbI NOATBEPKAEHNS [OX0A0B 3aeMuymka. Ho Bce xe 6onblie 6aHku npu-
BETCTBYIOT rpaxzaaH C LeKnapupoBaHHbIMU JOXO4aMM.

4.  CTpeMuTenbHbIN POCT pbiHKa HEABWKMMOCTH, YTO AenaeT UnoTeky AOCTYMHOW NULb HeBGOmMbLLON
4acTy HaCeneHmsl, UMeOLLEN BbICOKUN YPOBEHD.

5. Huskue Temnbl pa3paboTku U COBEPLUEHCTBOBAHUS 3aKOHOA4ATENbCTBA O HEABWKUMOCTU U HECO-
[NacoBaHHOCTb MPAaBOBbIX aKTOB Mexay coboW. Tak, Ha CerogHsWHWUA AeHb K 3anory KBapTup 1 Apyrux no-
MeLLEHUI, PacroNiOXeHHbIX B MHOrOKBApTUPHbIX AOMaX, npumeHsiotcs npasuna . Xl ®egepansbHoro 3ako-
Ha «O6 unoTeke (3anore HegBMXUMOCTM)», U NPAKTUYECKM TaKoW 3anor ocyLlecTenseTcs 6e3 3anora 3eMenb-
HOrO y4acTka, Ha KOTOPOM pacronoXeH oM unu apyroe ctpoenue. Kpome Toro, ¢1.75 ®efepansHoro 3akoHa
«OB unoTeke (3anore HeOBMKUMOCTH)» TOMbKO NpedycMaTpUBAET, YTO NPK UMOTEKe KBAPTUPLI B MHOrOKBAp-
TUPHOM KUIIOM JOME 3aM0XEHHON CYMTAETCS Hapsidy C XWUbiM NOMELLEHNEM COOTBETCTBYIOLLAS 40N B npa-
Be 0bLiei COBCTBEHHOCTM Ha unoit AoM. KOHEYHO, AaHHYK0 HOpMY, MOXET ObITb, CneayeT paccmaTpuBaTh
Kak anbTepHaTWUBHY0 HopMe, npegycmoTpeHHon n.3 ¢1.340 MK PO, ogHako Mbl cuMTaeM, YTo 3aKoHoAaTesb
[OMKEH YTOYHUTb JaHHOE NONOXeHe 3akoHa.

6. Tarwke B HacTosLLee BPEMS CYLLECTBYIOT NPOTUBOPEUMs B CaMOM XKUNWLLHOM KOAEKCe (HECMOTpS



Ha TO, YTO 3aKOHOZATENb NPUHAN HA 3aKOHOAATENbHOM YPOBHE MOHSATUE KUMWLLHBIE OTHOLLEHMS»). Tak, no-
noxeHus ct.1 Kogekca 0 TOM, Y4TO XWMULLHbIE OTHOLLEHUS NPEACTaBNAT OO0 OTHOLLEHMS, YPErynmpoBaH-
Hble HOPMaMM XMUIULLHOTO 3aKOHOAATENbCTBA BO B3aMMOCBA3N C nofioxeHusmu cT.4 XK, aBnaiTcs HemoTu-
BMPOBaHHbIMI 1 HE060CHOBaHHbLIMI. Kpome TOro, OHM NpOTMBOPEYaT HEe TOMbKO CIIOXKMBLLMMCS B HAyKe Npes-
CTaBNEHUAM O NMOHATUAW U CYLLHOCTY XUMMULLHBIX OTHOLLEHMI, HO W UHBbIM HOpMaM camoro XK. [4]

HecMmoTps Ha TO, YTO Ha CEroAHAWHNA AeHb CYLEeCTBYeT psg NpOTUBOPeYnin N HedopaboTok B HOpMa-
TMBHOM 6a3e MNOTEYHOrO KPeaUTOBaHWS, UMOTEYHOE XWIMULLHOE KPeauTOBaHWE YCMELHO pa3BMBaETCA U
yHKUMoHMpyeT B Poccuinickon ®epepaumn. Lens crpaterum passutua AVDKK Ha 2011 —2020 rr., ytBep-
XOEHHON HabntoaaTenbHbIM COBETOM, — MOBbILIEHWE JOCTYMHOCTW UNOTEKX, B TOM YMCIIE C MOMOLLbIO BHeA-
PEHWS HOBbIX NPOAYKTOB, U pa3BuUTE WHGPACTPYKTYPbl MMOTEYHOTO pbiHKA. [lons ceMen, UMEKOLMX BO3MOX-
HOCTb NPUOBPECTM XUNbe C NOMOLLBI0 COBCTBEHHBIX U 3aEMHbIX CPefCTB, fosmkHa Bbipacth ¢ 19,8% B 2010 T.
10 30% B 2015 . 1 go 50% B 2020 r. Beigaya vnoTeyHbIX KpeauToB BCEMM Y4aCTHUKAMM PbiHKA JOMKHA YBe-
nnuutbesa noytn BTpoe — ¢ 301 000 B 2010 r. go 868 000 B 2020 .

[o 2020 r. AVDKK gomkHO BHEAPUTL Ha POCCUIICKOM PbIHKE Tak Ha3blBaeMyto 0BpaTHy0 UNOTeKy, KOTo-
pas SBNSETCA anbTepHaTMBON MOXM3HEHHON PEHTE W npegnonaraet Bblgady 6aHkamu KPeauTOB MOXMIbIM
NIOAAM Mo 3anor UX Xubs. Takue KpeauTbl NepeyncnsioTcs onpeaeneHHbIMU NOPLUAMU Kaxabli Mecsil, Kak
LONONHUTENbHASA NEHCUS, @ racaTCs Nocre CMepTH 3aeMLUmka, korga 6aHK peanuayeT ero 3anoxeHHoe Xurbe
WK HacNeaHWKN YMEepLLEro camm racst BblOpaHHbIn UM kpeauT. CTaHaapTbl «06paTHOrO MNOTEYHOTO Kpeau-
Tay» yxe pa3pabatbiBatoTcs Ha 6a3e gouepHen cTpykTypbl AVDKK — AreHTCTBa Mo pecTpyKTypu3saumm unotey-
HbIX XuUnuwHblx kpeautoB (APVDKK), ogHako korga mpogykt OydeT 3anylieH, moka He peLleHo, roBOpUT
HayanbHUK ynpaenenus ctpaternyeckoro nnaHupoBanns AMKK Oner CtBonuHckui. BTopoe HoBLLECTBO —
unoTeka LOXOAHbIX JOMOB, Npeanonaraollas Bbiaady KpeauToB Kop. NuUam Ha CTPOUTENbCTBO XWUIbs Ans
cAaum ero BHaeM. «Cemnyac Mbl peanusyem NUOTHBIA NpoekT B Kanyxckoi obnactu — npeanonaraeTcs, 4to
Tam ByayT CTPOUTLCS OOBEKTBI XWUIbs BHAEM AN COTPYAHUKOB 3aBOLOB — NPOU3BOAUTENEN aBTOKOMMOHEH-
TOB», — pacckasbiBaeT CtBonuHckuin. «Oba npegnaraeMbix MNOTEYHbIX NPOAYKTA OYeHb BOCTPEOOBaHbI, —
roBOpuT YneH HabnopartensHoro coBeta AVMXKK Mapernt TocyHsiH. — MnoTeuHbIn pbiHOK B Poccuu elle Hefo-
pasBuT, 1 0bpaTHas unoTeka, yunTbIBas CoLManbHy0 OCTPOTY BoNpoca, He BydeT cpasy BocnpuHsaTay. OgHa-
KO, YYMTbIBAsi HA3PEBLLYD NEHCUOHHYID NPo6neMy W TO, YTO UCTOYHUKOB MOBbILUEHUS JOXOLOB NEHCUOHEPOB
He TaK MHOTO, TakoM NMPOAYKT HanAeT CBOMX noTpebutenei, nonaraet oH. Hanbornee nepcnekTuBHbIE nogpas-
penenns AMXKK nnaHupyeT nocteneHHo npogasatb, B TOM uncne vepes IPO. Otu nogpasgeneHus «byayt
BbIAENATLCA B JOYEPHME KOMMAHUM C NPUBMEYEHNEM YaCTHOrO KanuTana, BKMo4as BO3MOXHOCTb NOCeayo-
Liei NpoAaXu NOMHOCTBIO MW YaCTUYHO aKLuiiy, ykadaHo B cTpateruu. [epBbiM MOXET ObiTb BbIAENEH B 0T-
LENbHYI0 CTPYKTYPY AN NPOAaXM PbIHOYHBIM WHBECTOPAM MacTep-CepBUC — HanpaBneHne AesTernbHOCTH
AMXK no conpoBoXaeHUo BblgaHHbIX KpeauToB. «Ilocre Toro kak Mbl MOBbICUM €ro peHTabensbHOCTb, Npo-
BeaeM paboTy MO CHUXEHMIO M3gepxek, BHeapum bonee achdbekTuBHble IT-peleHunsy, — rooput CTBONMUH-
Ckui. Takke 3annaH1poBaHO NpUBSIEYEHWE MHBECTOPOB B CTpaxoByto komnaHuio AVXKK, «kotopasi nsHavanb-
HO co3faBanach Ha npogaxy», fobasnser oH. [5.¢.7]
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