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B. H. KopHueHKo — marucTpaHT Kadepbl 3KOHOMUYECKOW TeopUn 1 NpeanpuHUMaTensCTBa
E. M. UnbuHckas — Hay4HbIi PYKOBOAMTENb

BTOPAA BOJIHA 9KOHOMWUYECKOIO KPU3UCA

Mo NporHo3am MHOIMX 3KOHOMWUYECKWUX aHANUTUKOB, CrieayoLwuiA rnobanbHbI (PUHAHCOBBIN KPU3NC
MOXeT npuaTh u3 Kutas. B nonb3y aToro npeanonoxeHus BbickadblBaeTcs TOT (PaKT, YTO OTKpbITas cTpa-
Ha, koTopasi npoBena nubepanuaaunio PUHAHCOBON Cepbl M aKTUBHO NPUHUMAET yyacTuie B rnobanbHomn
WHTErpaLmm, NPoCTo He MOXET U30/IMPOBATLCS U OT KPU3UCHBIX SBIIEHWUA B MUPOBOI SKOHOMUKE 1, n3be-
XaB Kpu3uca ogHaxabl, B Crieaytowuii pa3 BriorHe MOXET CTaTb €r0 UCTOYHUKOM. ITO MOXHO NpocrneauTb
Ha npumepax CLUA 1930-x rogos, AnoHum n Weeuun Havana aeBsHocTbIX, Mekcukin n KOxHon Kopen mx
BTOPOW NOMOBWHbI M BOMbLLEN YACTW 30HbI EBPO B HACTOSILLEE BPEMSI.

OuyeBWaHoO, YTO B CUny rnobanbHOCT COBPEMEHHON SKOHOMUKMW, OT (PMHAHCOBOTO Kpuauca He 3a-
CTpaxoBaHa HW ofgHa CTpaHa. CMOXeT Nu YKNOHUTbCS OT Hero Kwutai, COXpaHMBLUMA (DUHAHCOBO-
9KOHOMMYECKYI0 CTaBUIBHOCTb B MUHYBLUEM KPU3UCE U JaXe BbITSHYBLUMA HA CBOWX Nieyax SKOHOMMKM
CTpaH BCero ocTarbHOro mupa?

HecmoTpst Ha yHUKanbHOCTb, Kutal 1 ero skoHomudyeckue npobnemsl abConTHO MAEHTUYHbI 06-
LLEMMPOBbLIM, HECMOTPS Ha CaMOBbITHOCTL ero cTpos. B Kutae, kak 1 BO MHOMUX ApYrux pa3BuBatoLLmXxcs
CTpaHax Mupa, CurbHbI MO3ULMA ONIMrapXoB: B CTpaHe OKOHYaTeNbHO ChopMmUpoBarcs Knacc ceepxbora-
TbIX rpaxgaH, UMeLLMX NPOYHbIe CBA3W B MApTUMHOM M (DMHAHCOBOW Cpefde, rpaHb MEXAy KOTOpbIMK,
npakTuyeckn ctépta. Mtak, B coBpeMeHHOM Kutae BO3HWKaeT cuTyauums, nogobHas Toi, koTopas umena
mecto B 2008 rogy B CLUA, korga mMup nopasun oMHaHCOBbI KPU3NC, BbI3BAHHbIN CNEKYNSALMUSMIA PYKOBO-
autenen Yonn-CTpuT U BalWWHITOHCKMX MOMMTUKOB.

CrepyeT OTMETUTb, YTO OCHOBHAs yrposa akoHOMUKe Kutas HaxoguTcs 3a ero npegenamu. Xots
BHYTPEHHME HeraTuBHble 3KOHOMUKO-MONUTAYECKUE U coLmarnbHble hakTopbl, 6€3yCrOBHO, CUMbHbI, B Hbl-
HeLHel cuTyauuy OHK BCE Xe He SBNatTCs pewatowmmu. B cryvae ¢ Kutaem, ocoboe 3HaueHue npnob-
peTatT UMEHHO BHELLHEIKOHOMMYECKME (hakTopbl. Kntan cambiM cepbE3HbIM 0Bpa3om 3aBMCHUM OT MeX-
[YHapOLHOWM 3KOHOMUKM, BO3MOXHO, B OOMbLUEN CTENeHU, YeM KTo Bbl TO HK Obino B Mupe. B ycrosusix
kpuauca 2008 roga, Kutan cymen octatbCs Ha nnaey, NPOAEMOHCTPUPOBAB YCTOMYUBOCTL CBOEN MOAENM
9KOHOMMKW M YMEHME UCMONb30BaTh Heydaun Apyrix CTpaH B CBOWX MHTepecax. Ha AaHHbIA MOMEHT CUTY-
auus He Takas npocTas.

3HaunTenbHoe 3ameaneHue pocta akoHomuk Poccum n CLUA, koTopoe 03Ha4aeT 3aMeaneHue mx
notpebneHuns, ¢ 04eHb BOMbLLIOK BEPOSATHOCTLIO NPUBEAET K CYLLECTBEHHOMY 3aMeAreHno pocTa Kutamn-
CKOM 3KOHOMWKW. MIMEHHO 3TOr0 SIBMIEHWSI ONacatoTCs BCE SKOHOMMCTbI MAaHEeTbl, MOCKOSbKY 3TO U gacT
Hayano LienHoW peakumn HOBOro BUTKA rnobanbHOro kpusuca. B cnyyae cnafga B KUTAWCKON SKOHOMMKE,
EBpona nuwumTcs CBOErO rMaBHOr0 TOProBoro napTHepa. Kutamn, SBRAKLMACS rNaBHbIM LepKaTenem Kas-
Havemnckux obnuraymin CLUA, okasaBLwmCh B 3aTPYAHUTESNIBHOM MOSIOXEHWUN, BbIOPOCUT amMmepuKaHCKue 4or-
rosble 06513aTeNnbCTBA Ha PhIHOK, TO B LUTatax 310 BbI30BET 6€3YCMNOBHbIN U HEMEAEHHBIN (HMHAHCOBLIN
Konnanc co Bcemu BbiTekarowmmu. CrieayeT 0TMETUTb, YTO OT NoA0BHOro pa3suTUs CobbITUI NOCTpagaeT
He TOIbKO rMaBHbIN MblfbHbIA NY3blpb NAAHETbI, HO 1 Pa3BUBAIOLLMECS PbIHKW, B TOM YUCNE 1 POCCUICKUIA.
BuHOI TOMy CTaHeT CepbE3HOE NafeHne KUTaCKOro Cnpoca Ha Halle CbIpbe, Ha Halu SHepProHoCUTeNu, a
9TO NMPOCTO HE MOXET He yOapuTb MO Hallei eaBa ONOMHUBLLENACS NOCHe KpU3nuca NoYTH YeTbIPEXTETHEN
[aBHOCTU CbIpbEBOMN dKOHOMMKe. CriefoBaTenbHO, Kpu3nc B Kutae Co BCE YBEPEHHOCTLIO MOXET C NErko-
CTb0 TPAHCOPMMPOBATLCS B KPU3UC BCEW MUPOBOM SKOHOMUKM. A cenmyac Aaxe camoe He3HauuTeNbHOe
o4yepeqHoe 060CTpeHMEe eBPONENCKOrO JOMrOBOroO KpUanca, — a rapaHTMpoBaTh TO, YTO 3TOM0 He NPOM30M-
[ET, Ceiyac He MOXET HUKTO, — COCOBHO CHU3UTb 3KOHOMMYECKUIA pOCT B Kutae ABykpaTHO, 4O YPOBHS B
4 - 45%.

OTMeTUM, YTO KUTaWCKash IKOHOMMKA YXKe MPeaocTaBuna CepbE3Hblii NOBOA ANs onaceHni. Mo uto-
ram nocregHux MecsUes NPOLLIOro roga CoKpaLleHue NMPOMbILLIIEHHOrO Npou3BoacTBa B Kutae yxe Hava-



NOCb, YTO TONMbKO MOATBEPXKAAET BbICKA3blBAEMble OMACEeHWs U MOXET 03Ha4aTb NpUbnMKeHne Kpuauca
KUTaICKOIA, a BCIEA 3a HEN N MUPOBON SKOHOMUKM.
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