9KOHOMUYECKUE HAYKM

YOK 657.37

A. H. AayynHosa, K. B. BailimakoBa — CTYAeHTKN Kadeapbl MeXAYHAPOAHbIX OTHOLLEHUI
I. C. BennkoBa — Hay4HbI PyKOBOAMUTENb

NCcnoJib30BAHUE PUHAHCOBbIX UHCTPYMEHTOB
B MEXAYHAPOOHOM YYETE

®UHAHCOBbIE MHCTPYMEHTHI COCTaBNSIOT 3HAYUTEJIbHYIO YacTb akTUBOB 1 00S3aTENIbCTB
MHOIMX OpraHm3aumii, B 0COOEHHOCTU KPeAMTHbIX OpraHn3aunii. PUHaHCOBbLIE MHCTPYMEH-
Thbl UITPAIOT BEAYLLYIO POJb B 06ecnedeHnn 9dPekTUBHOr0 GYHKLMOHMPOBAHNS GUHAHCOBbIX
PbLIHKOB. B mocnegHue Tpu gecatnneTns pbiIHOK GUHAHCOBBIX UHCTPYMEHTOB 3HAYNTENBHO
BbIPOC KaK KONMMYECTBEHHO, TaK 1 KAYECTBEHHO; €ro Pa3BmUTME COMPOBOXAANIOCH NOSIBNEHN-
€M BCE HOBbIX M HOBbIX BUA0B PUHAHCOBbLIX MHCTPYMEHTOB, BK/IIO4as MPON3BOAHbIE UHCTPY-
MEHTbI. B COBPEMEHHBIX YCNIOBUAX 6aHKM U KOMMAHWM HE OrPaHNYMBAIOTCS MCMONb30BaHNEM
TPaAVLMOHHBIX NEPBUYHBLIX MIHCTPYMEHTOB, Npuberas K CNoXHbIM MHCTPYMEHTaM yrnpasne-
HUSI PUCKaMU, FAe akTVBHO NPUMEHSIIOTCS AepUBaTVBLl U B3aUMOCBS3aHHbIE PUHAHCOBLIE
VHCTPYMEHTHI.

B HacTosiLee Bpemsi BONPOCH TEPMUHONOMNN, Knaccudukaumm, nopsaka npusHaHus,
OLEHKM, NpeacTaBneHns nHbopmaumm 0 GUHaAHCOBLIX MIHCTPYMEHTaxX B GUHAHCOBOM OTYET-
HOCTVM packpbiBaOTCS B CeAyOWMUX MexayHapoaHeix ctaHgaptax: MCPO (IAS) 32 «duHaH-
COBbIE MHCTPYMEHTbI: packpbITUE U npeacTasneHne nHhopmauum»; MCPO (IAS) 39 «DurHaH-
COBbIE UHCTPYMEHTLI: NpU3HaHue u oueHka»; MCDO (IFRS) 7 «dDrHaHCOBbIE UHCTPYMEHTHI:
packpbiTe MHGOopMaLUn».

®DUHAHCOBLIN MHCTPYMEHT — 3TO0 JII06OI IOroBOP, B pe3ybTaTe KOTOPOro OAHOBPEMEHHO
BO3HMKaeT GUHAHCOBbLIV aKTVB Y 04HOV KOMNaHun 1 GuHaHcoBoe 06a3aTenbCTBO MW Aose-
BOI UHCTPYMEHT — Yy ApYroii KoMnaHun. GUHaHCOBbLIE MHCTPYMEHTbI BKJTIOHAIOT:

— NepPBUYHbIE MHCTPYMEHTbI (HanpuMep, AEHEXHbIE CpeacTBa, AeOUTopcKas 3a40KeH-
HOCTb MOKynaTesel — 3a NOCTaB/IEHHbIE TOBAPbI (BbIMOJIHEHHbLIE YCAYrK), €CNN TOJIbKO He
nnaHmpyeTcs ee noratleHne HedUHaAHCOBLIMU MHCTPYMEHTaMu (Hanpumep, no 6apTepy),
KpeamnTopckas 3a40/1KEHHOCTb, EC/IM TONbKO HE NOAPa3yMeEBAETCS ee norallueHne HeuHaH-
COBbLIMW UHCTPYMEHTaMM (Hanpumep, NOCTaBKON TOBAPOB, OKa3aHMEM YCAYr), MPUOBPETEHHbIE
aKkuummn n gonroeble 0693aTensCTBa APYroi OpraHn3aLmm, NoyYeHHble U NPeLoCTaBAEHHbIE
KpeauTbl (3aiMbl), BbINYLLEHHbIE akLMW, BEKCENS 1 0bmraumnn);

— NPOU3BOLHbIE UHCTPYMEHTLI (Hanpumep, PblodepcHble, GopBapAHbIE KOHTPAKTLI, OM-
LLMOHBI, MPOLLEHTHbIE 1 BaNIOTHbIE CBOMbI).

DUHAHCOBBLIMU MHCTPYMEHTaMM He BNoTCcs 0693aTeNbCTBa, BHEA0MOBOPHLIE N0 CBOE-
My xapakTepy (HanpumMep, oba3atenbcTea nepen 610aXxeTom 1 BHeOAXEeTHbIMU POoHAAMM),
npezonnaTel, ONepaunoHHas apeHaa, a Takxke 4OroOBOPHbIE NpaBa 1 0693aTeNibCTBa, CBA3aH-
Hble C HeDUHAHCOBBLIMY aKTUBAMM.

B oTBeT Ha pa3BuTre puHaHCOBbLIX pbiHKOB KoMuTeTom no MCPO Gbinv paspadoTaHbl Mex-
nyHapoAHble cTaHaapThl prHaHcoBoM oT4yeTHOCTHM (IAS) 32 1 39. MNMpuyem B NnepBOM NpoekTe

49



OKOHOMUYECKME HAYKN

cTaHgapTa o GUHAHCOBBIX MHCTPYMEHTAX, BbiMyLLLEHHOM B Havane 90-X rof0B NpoLUIoro BeKka,
BOMPOCKI NPEACTABNEHNS N PACKPBITUS MHOPMALLUM MO PUHAHCOBLIM MHCTPYMEHTaM pac-
cMaTprBanMcb COBMECTHO C BONPOCaMU MX MPU3HAHNS 1 OLLEHKU. B crny CNOXHOCTY AaHHble
BOMNPOChHI ObINW pasaeneHsl Ha apa ctaHaapTa (IAS 32 n IAS 39 coOTBETCTBEHHO).

Pasnnung mexay ctangaptamu 32 1 39 onpefeneHsl pasHon chepont nx NpUMeHeHUs.

Tak, MC®O 32 «DrHaHCOBbIE MHCTPYMEHTbI: PacKpbITe 1 NpeacTaBneHne nidopma-
LMm» paccMmaTtpuBaeT BONPOCHI knaccudumkaumm GUHaHCOBbIX UHCTPYMEHTOB (Ha GUHAHCO-
Bble aKTVBbl, GMHAHCOBbIE 0093aTeNbCTBA U LONEBLIE MHCTPYMEHTLI), HEKOTOPbLIE ACNEKThI
Npu3HaHUS GUHAHCOBLIX MHCTPYMEHTOB B OTYETHOCTU (HanprmMep, pasaeneHne nx Ha ane-
MEHT 00513aTeNIbCTBA M 9/IEMEHT KanuTana), 3a4eT GUHAHCOBLIX MIHCTPYMEHTOB U CBA3AHHbIX
C HUMW NMPOLLEHTOB, AVBUAEHA0B, NPUOLINEN 1 yObITKOB, a TakXe ycTaHaBnMBaeT TpeboBaHus
packpbiTus nHpopmaLmm 060 Bcex Trnax GUHAHCOBLIX UHCTPYMEHTOB 1 CBA3AHHbLIX C HUMU
PUCKOB B NPYMEYaHUSX K OTYETHOCTU.

HanpoTtue, MC®O 39 «DrnHAHCOBbIE MHCTPYMEHTbI: MPU3HAHUE U OLLeHKa» paccMmaTpu-
BaeT BOMPOCHI MPU3HAHUS (NpekpaLLeHns Npu3HaHns) GUHAHCOBbIX aKTUBOB Y GUHAHCOBbIX
00643aTenbLCTB, UX KnaccndukaLmio, NOPsAoK NepBoHaYabHOM 1 NOCNEAYIOLEN OLEHKN
pasnuyHbIX rpynn GYHAHCOBbIX akTUBOB 1 PUHAHCOBbLIX 0693aTENLCTB, @ Takxe Hanbonee
CJI0XHbI€ BONPOCHI — CNeLmanbHbIi y4eT Npu xeaxuposanuu. Cnenyet 06paTtuTs BHUMaHUE
Ha BBeneHue IAS 39 oueHkM No cnpaBenanBoi CTOMMOCTM A1 NEePBOHAYaIbHOMO NPU3HAHUS
dUrHaHCOBOro akTuBa unm puHaHcoBoro obasatensctea. MCHO 39 He pacnpocTpaHseTcs
Ha HekoTopble BUAbl GUHAHCOBLIX MHCTPYMEHTOB, B YaCTHOCTU, Takne Kak [LOroBOPbl apeH-
[Obl, CTPax0BaHWs, NEHCUOHHbIE BbIMATbI, @ TAKXXE HA MUHBECTULMN B OHEPHNE, 3aBUCKMbIE
KOMMaHUN 1 COBMECTHYIO IEATENBHOCTb, — YH4ET STUX MHCTPYMEHTOB PErYNMPYETCS OTAESb-
HbIMU CTaHZapTamu.

CnepyeT 06paTuTh BHMMaHUE Ha npsiMoe TpebosaHne MCPO 39, conepxxaHne KOTOporo
00653bIBaeT Npr3HaBaTh BCe GMHAHCOBbLIE aKTVBbI Y GUHAHCOBLIE 0083aTeNbCTBA B 6anaHco-
BOM OTYETE, B TOM Y/CIIE U IEPVNBATMBbI. B 3TOM 1 COCTOMT NPUHLUMNNANBHOE OTIMYNE OTEYE-
CTBEHHbIX NOAX040B NEPBOHAYANbHOI0 MPU3HAHWS MPON3BOAHbIX GUHAHCOBBLIX MUHCTPYMEH-
TOB, COrNMacHO KOTOPbIM AEPMBATUBbLI B POCCUIACKOM Y4YeTe 0TpaxatTcs He Ha 6anaHCoBbIX
VMHBEHTAPHbIX CYETax, a Ha cneunanbHeix 3a6anaHCoBbIX B CYMMe COBEPLLEHHON CAENKM.

B cBs3M ¢ pa3BnTMEM METOA0B, NCMOJb3YyEMbIX OPraHn3aLsMu BO BCEM MUPE A5
OLLeHKW 1 yNpPaBNEHUsI pUCKaMU, CBA3AHHbIMU C GMHAHCOBLIMU UHCTPYMEHTAMMU, @ TakXe
Heob6xoanMMocTbio 06HOBNEeHUs cTaHaapTa IAS 30 «PackpbiTve MHbOopMaL M B GUHAHCOBOW
OTHYETHOCTM GAHKOB 1 aHaN0rM4YHbIX GUHAHCOBLIX MHCTUTYTOB» CoBeT no MC®PO paspaboTan
HOBbIV cTaHaapT IFRS 7 «PuHaHCOBbLIE MHCTPYMEHTLI: packpbiTe MHbOpMaLMn», KOTOPbI
BBOAMUTCS B AEVICTBME B OTHOLLUEHUW FOA0BbIX NEPUOA0B, HauMHaowmxcs 1 aHeaps 2007 T.
VAN NOCne 3TOM AaTthl.

CrtaHpapt IFRS 7 o6s3aTeneH K NPUMEHEHNIO BCEMU OPraHnM3aumsamMm, UMeEKLWUMN 1
BeAyLLMMUN onepauun ¢ GUHAHCOBBIMU MHCTPYMeHTamu. HOBbI CTaHAapT yCTaHaBnnBaeT
o6Lme TpeboBaHvIsi 47151 UHAHCOBbIX Y HEPUHAHCOBbLIX OpraHu3auui, NnpeaycMaTpmBas, YTo
HeobxoauMBbIi 06beM packpbiTUs MHdopMaLLMm 6yaeT 3aBMCETb OT CTENEHU UCMOJIb30BAHUS
opraHusaunen GUHaHCOBbIX MUHCTPYMEHTOB M CBSAI3AHHLIX C HUMM puckoB. IFRS 7 TpebyeT pac-
KPbITUS BAMSHNS GUHAHCOBBIX UHCTPYMEHTOB Ha (GUHAHCOBOE MOJIOXEHWE U PE3YNbTaThl Aesi-
TENIbHOCTW OPraHn3aLMn, a TakXXe PackpbiTvsS KOMMYECTBEHHOM 1 KAYECTBEHHOW MHPOPMaLLMK
0 puckax, CBA3aHHbIX C GMHaAHCOBbIMU UHCTPYMEHTaMW, BKJTl0Yas ONpeeNieHHble CTaHAapToOM
MUHUMAaJIbHbIE PACKPBITUS KPEAUTHOIO PUCKA, PUCKA IMKBUAHOCTU U PIHOYHOMO pUcka.

12 Hos16pst 2009 r. CoeT no MCPO BeinycTun ctaHpapt MCPO 9 «PuHaHCOBbIE WH-
CTPYMEHTbI», KOTOPbI/ BHEC CYLLECTBEHHbIE U3MEHEHUS B OTHOLLEHUM TPEOOBAHUI K y4eTy
GUHAHCOBbBIX MHCTPYMEHTOB. BbiNyLEHHbI JOKYMEHT SBASETCSH NEPBOM HaCTbIO (U3 TPEX
OXMIaeMblx) HOBOro CTaHAapTa no y4eTy GUHAHCOBLIX UHCTPYMEHTOB.

Bbinyck MC®HO 9 3HameHyeT coboii 3aBepLUeHE NePBOro aTana, npv 3TOM BOMPOChI
obecueHeHns GUHAHCOBbLIX aKTUBOB U XA XXMPOBAHUS COXPAHAIOTCH «HETPOHYTHIMU» [0
MOMEHTa BbINycka AoMO0NHUTENbHbIX pasaenos MCPO 9 1 fonXKHbI HAXOAUTL CBOU PELLEHUS
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B co0oTBETCTBMU C TpeboBaHusaMu MCDO 39. BaxkHO OTMETUTb, YTO, HECMOTPS Ha Ha3BaHUe,
MC®O 9 B TekyLeln peaakuum UMeeT Aefo TONIbKO C GUHAHCOBLIMU aKTUBaMU, @ HE BCEMU
PUHAHCOBBIMN MHCTPYMEHTaMMU.

®duUHAHCOBbLIV aKTUB — 3TO NI0OOI aKTVB, KOTOPLIV NPEACTaBASET COOOIA:

1) BeHeXHbIE CPeaCcTBa;

2) LONEBOW MHCTPYMEHT APYroi KOMMaHmu (T. €. NPaBo Ha [O/0 akTUBOB APYroi koMna-
HUW, OCTAIOLLLYIOCS MOCJIE BblYeTa BCEX ee 0653aTeNbCTB);

3) BoroBopHoe NpaBo TPeboBaHWS Ha MONYYEHNE AEHEXHbBIX CPEACTB UM APYroro GrHaH-
COBOr0 akTu1Ba OT APYrovi KOMMaHMKM UK Ha 06MeH GUHAHCOBbLIX aKTUBOB UM GUHAHCOBbLIX
00643aTeNbCTB C APYroii KOMNaHWen Ha NOTEHLNASLHO BbIFOAHBIX /151 KOMMAHUKN YCNOBUSIX;

4) noroBop, pacyeT Nno KOTopomy ByaeT uam MoxeT OblTb Npon3BeneH CO6CTBEHHbIMM
[0NEBLIMU UHCTPYMEHTAMM OpraHn3auun.

CyTb HOBOBBEEHWI CBOAMUTCS K TOMY, 4TO BMECTO YETbIPEX KAaTErOPUiAi GUHAHCOBbIX ak-
TMBoB Mo MC®PO 39, MCDHO 9 TpebyeT knaccudukaumm GUHaHCOBLIX aKTUBOB B OfHY 13 ABYX
KaTeropuin Ans nx OLEHKN 1 COOTBETCTBYIOLLLETO NPU3HAHNS NpUObILIL:

1) oLeHnBaeMble N0 aMOPTU3NPOBAHHOM CTOUMOCTY;

2) oueHMBaEMbIE MO CNpPaBeaIMBO CTOMMOCTU:

a) yepes Npubblb UK yObITOK (Kak NpaBmo);

6) ¢ NnpuaHaHnem NPuUbbLIIM UK YObITKA B MPOYEM COBOKYMHOM [0X0AE.

MC®O 9 oba3arteneH a1 rofoBbIx NEPUoaoB, HauymHatowwmxcs 1 aHeapsa 2013 r., ¢ BO3-
MOXHOCTbIO PaHHEr 0 NpuMeHeHust. IameHeHus, koTopble HeceT MCPO 9, 3aTpOHYT MHOrne
BOMPOCHI OPraHn3aLmm 1 MeTOLONOMMN YHETHBIX ONnepaLmii, CBA3aHHbIX C Pa3HbIMU acnek-
Tamu NPU3HAHUS N U3MEPEHNS GUHAHCOBbLIX UHCTPYMEHTOB.
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OCOBEHHOCTU ®UHAHCUPOBAHUS POCCUIACKOI O CMOPTA

Mepexoa K pbIHOYHOM 3KOHOMUKe B Poccum 0cobeHHO 6051e3HEHHO cka3asics Ha AesTeslb-
HOCTW MHOMMX CMIOPTUBHBIX OpraHn3awmii. Kak n3aBeCTHO, OHU GUHAHCMPOBANIMCh U3 rocyaap-
CTBEHHOro 6oaxeTa. NpakTnyeckn 60NbLINHCTBO N3 HAX HE 3aHMaIMCb CAMOCTOSTENbHOW
KOMMEPYECKOWN AeATENbHOCTbIO, MPUHOCSLLEN KaKne-nnmbo AOXOAbI.

CerofHsi OTHOLLEHWE K CMOPTY MEHSIETCS, CMOPT BOCMPUHUMAIOT KaK 0Tpacilb 3KOHOMU-
k1. B cnopT BoBneYeHbl 3HaUYMTENbHbIE GUHAHCOBbLIE CPEACTBA U YENOBEYECKME PECYPCHI.
B Hawel cTpaHe CTaHOBMEHWE HOBOW CNOPTUBHON MHAYCTPUN U GOPMUPOBAHNE PLIHKOB
DUBKYNLTYPHO-CMOPTUBHBIX YCIYr MPOXOAAT He Bceraa 6e3 npobnem.

B coBpeMeHHO pOCCUINCKOM NpakTUKe CPeacTBa Ha pasBmUTUE CNopTa BblAENSIOTCS
denepanbHbIM NPaBUTENBCTBOM, MECTHbIMU BloaxeTamu; npodcoio3damu, GoHAaMn co-
LManbHOro ctpaxoBanus, ONMMMNUMINCKMM KOMUTETOM U MEXAYHAPOLAHbIMU CMOPTUBHBIMU
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opraHusauuamu. Ho cyuecTByeT MHeHWe, 4T0 cnopT B Poccun BoobLLLe MOXET CyLLLeCTBOBaTb
6€e3 rocynapCTBEHHbIX AOTALMIA 1 Pa3BMBATLCS 3@ CHET CNOHCOPOB.

CeroaHsi B Poccum nonck CnoHCOPOB — 0AHO U3 Hanbosiee pacnpoCTPaHEHHbIX 3aHATUI
pykoBoauTenel pas3nnyHoro paHra. OgHako MHOrMe CrnopTUBHbLIE PYKOBOAUTENN AaXe He
noJ03peBaloT, YTO B3aMEH AEHET OHM AOSIXKHbI MPEeA0CTaBUTb CIOHCOPY OTBETHYIO YCyry —
«MPOAYKT» BEICOKOIO KQ4eCTBa, TO €CTb CMOPTUBHOE 3peNuLLe.

CnoHcop — 310 duraunyeckoe, valle lopuanyieckoe nnuo, GuHaHcupytollee kakoe-nmbo
MeponpusTie. CNoOHCOPCTBO He CieayeT nyTaTh ¢ 61aroTBOPUTENLHOCTLIO. JINLLO, 3aHMMAat0-
Leecst 61aroTBOPUTENbHOM AEATENIbHOCTbIO, OKa3blBaeT ee 6€3B03Me34HO. A COHCOPCKas
[eATenbHOCTb He ABNSeTcs 6e3B03ME34HO.

Taknum 06pa3om, CMOHCUPYEMBI pacipocTpaHsaeT nHdOopPMaLLMIo O CMOHCOPEe, a CMOH-
COPCKMIA BKNa, BHOCMMEIN MO COHCOPCKOMY JOrOBOpPY, SIBNSIETCS MaTon 3a 3Ty yCnyry.
B cBOI0 04epenp, pacnpocTpaHeHne nHdopmaLLm 0 COHCOPE eCTb HE HTO MHOE, Kak pekna-
Ma. lNoaToMy CNOHCOPCKIMI BKNa A NPU3HaeTCsl NaTow 3a pekiamy, a COHCOP U CNOHCUpye-
MbIi — COOTBETCTBEHHO pekaMogaTenem n peknamopacnpocTpaHuTeNeMm.

Kak 6b110 cka3aHOo BbiLLE, CMTOHCOPCTBO 3T0O peknama, NnodTomy GuHaHCMpOoBaHME Crnop-
TUBHbIX MEPOMPUSTUIA BECbMA BbIrOAHASA BELLb /151 CIOHCUPYEMOTro 1 3 dEKTUBHbIN Crnocod
npopekiiammpoBatb cebsa Ana cnoHcopa. Kak Toi 1 4pyroii CTOpOHE UCHYUCINTbL HANOr 1 OT-
pasnTb B3aUMHbIe onepauuy B Gyxrantepckom yyete?

Mexay CTopoHaMu 3aKkt04aeTCs CMOHCOPCKMIA [OFOBOP, HA OCHOBAHUN KOTOPOTO nepe-
YMCAATCA AEHEXHble CpeacTBa. ECnv cnoHcop nepefaet MMyLLECTBO B KQ4€CTBE CMIOHCOP-
CKOro B3Hoca, 0GOpMASAETCS akT npMema-nepenayv nnn HaknagHas. flocne cnopTMBHOrO
MEpPONPUATUS CIOHCOP U CMOHCKPYEMbIA MOANUCHLIBAIOT akT NprueMa-nepeaayqn okasaHHbIX
pPeKnaMHbIX yCNyr.

Kpome Toro, 4to opraHusauus o6a3aHa nnatntb HAC co cnoHCOpCcKoro B3Hoca, oHa 06si-
3aHa y4nTbiBaTb 3TOT JOXOL B LLEeNIAX HaNoroo6aoxeHns npuobsinu. oxoabl, yMEHbLUEHHbIE
Ha CyMMY NpOoM3BeAEHHbIX pacxonoB, 6yayT obnaratbCcs HaIOroM Ha npubelib 20%. Ecnv xe
CMOHCOP NOAAEPXKMBAET KAKOr0-TO KOHKPETHOr0 CNOPTCMeHa (Pr3nyeckoe 1), To L0Xon4,
duamnyeckoro nnua obnaraetcs HODJ.

Lna cnoHcopa NOHeCEHHble pacxofbl HA pekiaMy (B BUAE CYBEHMPOB, TOBAPOB, Npu-
30B) A1 LlefIeil UCYMCNEHNS Hanora Ha Npubbiab MPUHMMAIOTCS TOJIbKO B NPeAenax HopMbl,
ycTaHoBneHHoi B HK P®, a umeHHo: He 6onee 1% BbIpyyky OT peanmaaumm ToBapos (paborT,
YCIyr) B TOM OTYETHOM MepUoe, B KOTOPOM Oblfio MPOBEAEHO CMOPTMBHOE MEPOMNPUATHE.
Ecnu cnoptuBHoe MeponpuaTre 6yaeT TPaHCAMPOBATLCS N0 TENEBUAEHMIO, PAAMO, TO CMOH-
COpP CMOXET y4eCTb CBOM 3aTpaThl B N0JIHOM 06beMe. Ecnv pa3patoTcs peknamHblie 6poLutopsl
(kaTanoru) B KOTOPbLIX €CTb NOrOTUM CMIOHCOPA, TO PACX0Abl MPUHUMAIOTCS MOIHOCTbIO.

Kakue Bbirogbl nprobpeTaeT COHCOP CMOPTUBHbLIX MEPONPUATUIA?

Bo-nepBbix. CNOHCMPOBaHWE CMOPTUBHBIX COCTA3AHUIA A5 KOMMAHWI — 3TO eLle OAuNH
KaHan KOMMYHUKaLum, UMeloLwunii CoHCTBEHHbIE LOCTOMHCTBA U HELOCTATKM MO CPABHEHMIO C
npsiMoii peknamoi. OH CTaHOBUTCS CErofHs Bce 60/1ee NonynsapHbIM €LLLE 1 MOTOMY, 4TO BO3-
pocluas KOHKYPEHLUS HA PbIHKE BbIHYXAaeT GUPMbI UCKaTb HOBbIE CMOCOObLI MPOABUXEHUS
1 KOHTaKTa C uenesoi aynutopueit. K npumepy, TpaHcnsaums GuHanbHoro matya Yemnmonara
mMupa no ¢ytéony 2002 roga, KOTOpbIi CMOTPEA WecTas YacTb HACENeHUs ninaHeTsbl, cobpana
6onbLUe 3pUTENEN, YEM CaMblil U3BECTHBLIN GUIbM 3a BCIO UCTOPUIO KuHematorpada.

Bo-BTOpbIX. BbICTpanBaHue CBA3N Mexay AOCTUXEHUSIMN CMOPTCMEHOB (M KOMaHL,)
C LLEHHOCTSIMY M PO ECCUOHaNbHBIMU Ka4eCTBAMM CMTIOHCOPA HE TOJIbKO NoBbILLaeT 9 dek-
TUBHOCTb GOPMUPOBAHMS UMUAXKA OPEHA, HO 1 CYLLLECTBEHHO CHIXAET CTOMMOCTb KOHTaKTa
C OHUM NOTEeHLManbHbIM NOTPebUTENEM (B CPABHEHMM C NPsAMOi peknamoit). OguH 13 py-
KoBoguTenen komnaHmn Mercedes, koTopas aBNSETCA CNOHCOPOM KOMaHAbl B @aBTOrOHKax
«Popmyna-1», oTmeTun, 4To 6peHa Mercedes, padmMeLleHHbIl Ha MallHax Mclaren, TpaHc-
NIMpyeTcs B NPSIMOM TeIEBU3MOHHOM 3durpe He MeHee 700 4acoB B rof, (He cHnTas moBTOPOB).
Mokynka xe 3KBMBaNEeHTHOr0 KONNMYECTBA PEKSIAMHOr0 BPEMEHM Ha TenekaHanax obolnach
6bl KOMMAHUN BO MHOTO pa3 OPOXe.
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B-TpeTbnx. CNOHCOPCTBO AaeT elle 0AHY BO3MOXHOCTb YyHLINTb KOPNOPATUBHBIN AyX
KomMnaHuu. OHO NO3BONAET MNONYYUTH LIESbIN HABOP HECTAHAAPTHLIX HEMAaTepuanbHbIX CTU-
MYJIOB NS yiyyLWeHUs Balleil paboTbl C NepCoHaoM.

YT10 KacaeTcs OrpaHMYeHNiA, TO COHCOPCTBO ABSIETCA XOPOLLUMM CNOCOO0M NPUBEYEHMS
BHMMaHUsi NOTpebuTenei kK 6peHy TONbKO B TOM Clly4ae, ECJIN OH YXe packpyyeH. YCTaHOBUTb
9MOLMOHANBHYI0 CBA3b MOXHO AaNeko He Mex iy BCeMy BUAamu cnopTa v TOproBbIMU Mapkamu.
Hanpumep, komnanusi, N(pOM3BOAALLAS CPEACTBA XKEHCKOW MMIMeHbl, BPSA, IV CTaHeT CMOHCO-
POM COpPEBHOBaHWMIA MO GOKCY, MOCKOJIbKY BO3HMKAIOLLME B 3TOM CJly4ae accoumaLmmn He O4eHb
rapMOHMYHO COYETAOTCH C LEHHOCTAMM LleneBon ayamtopun. HeapdekTMBHbIM CNOPTUBHOE
CMOHCOPCTBO MOXET 0Ka3aTbCs M TOrAa, KOraa KOMNaHus TONbKO NOSIBUAACH HA PbIHKE.

Bonpockl GrHaHcupoBaHusa cnopta B Poccun B HACTOSILLLEE BPEMS PELLAIOTCHA HEOO-
CTaTo4HO 3P DEeKTUBHO. OHU LOMKHBI UMETbL B POCCUN MPUOPUTETHEIN XapakTep HapaBHe Co
3[paBOOXpaHEHNEM, Tak Kak pUHaAHCOBas NoAAePXKKa CMIOPTUBHBIX OpraHm3auuii Hanbonee
neweBoe n addeKTUBHOE CPEACTBO NPEAOTBPALLEHUS U NeYEHNs Hanbonee TaXenbIx puan-
4eCKUX, AYXOBHbIX 1 COLMAbHBIX HEAYrOB POCCUMICKOro 06LLecTBa.

YyunTbiBas 4Ype3sBblHaNHYIO akTyaslbHOCTb 1 BbICOKYIO 9P PEeKTUBHOCTL 3aTpaT B cdepe
crnopTa, rocyAapcTBO AOJIXHO CO34aBaTb MakCMMasibHO 61aronpusTHYI0O 3KOHOMUYECKYHO
CcpeLny AN MHBECTULMIA OTEHECTBEHHOMO KanuTana, 0COOeHHO A5 YaCTHbIX GUPM-CMNOHCOPOB,
a Takxe dupm, paboTaioLmx B chepe o6cnyxmBaHus cnopTa.

[ocynapcTBO Ha BCex ypOBHSX: defepasibHOM, PErMoHanibHOM U MECTHOM OIKHO 06e-
crneymBaTb NOCTOSIHHOE HapaluMBaHue 3aTpar B cdepe cnopTa, oTaasas cebe oT4eT B TOM,
4TO KaXx bl pybb, BIOXEHHbIN B 3Ty cdepy, AacT B 0603prnmom byayuiem He meHee 10 py6.
noxopna B chepe NPOMBbILLIEHHOCTM U CEIbCKOro X0351MCTBA, COLUMAnbHOM, BHELUHENOANTUN-
4eCKOW, BOEHHOM 1 apyrux cepax.

B HacTosiwee Bpems GuHaHcoBas nonmTrka B cdepe cnopta HeoCTaToqHO aphekTUBHA
1 HE OTpaXxaeT NPUOPUTETHbLIV XapakTep CMOPTUBHOW AeATENbHOCTU AN BCEro 00LecTBa.

CnopTrBHbIE LOCTUXEHMWS CTPAHbI CY>XaT UHANKATOPOM 340P0BbsSt HACENEHUS B LIEIOM,
HO A/191 TOr0, 4T06bI 3TV AOCTUXEHUS ObIIN, HYXHa pa3BuTas chepa MaccoBoro cnopta. dop-
MUPOBaHWe 340POBOM0 CTUAS XU3HU, yKpeneHne Grnanyeckoro 340p0oBbsi HACENeHNs — 0aHa
13 BaXHEeNLWMX 3aia4 rocyaapcTaa.
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K. B. barimakoBa — cTyneHTKa kKadenpbl MexXAyHapOLHbIX OTHOLLEHWI
J1. A. TpogpumoBa (KaHA,. SKOH. HaykK, A0L,.) — HAYYHbI PYKOBOAUTENb

TOProBAY BOMHA: UHCTPYMEHT NPOTEKLIMOHUCTCKOM NOJIUTUKM
WJIN BOPbBA 3A «<MECTO NOJ, COJIHLEM»?

B nocnepHee BpeMs NOAXOANT K 3aBEPLLEHNIO O4EPELHON BUTOK PA3BUTUS LLUBUIN3ALUN,
060CTPAIOTCS MONNTUHECKME OTHOLIEHWS Kak BHY TP rOCyAapcTBa, Tak 1 3a ero npeaenamu,

53



OKOHOMWYECKME HAYKN

1 4esI0BEYECTBO NPUBMXKAETCS K Tak Ha3bIBAEMOW «<KPUTUYECKOW TOUKE» B CBOEM PA3BUTUN.
3T0 XapakTepm3yeTcs 3HAYUTENbHLIM YBEIMYEHNEM BOWH, Kak BOEHHOI 0, Tak 1 3KOHOMUYe-
CKOr0 M 3KOHOMMKO-MOANTMYECKOro nnaHa. OgHMM 13 BUAOB NOCNEOHUX ABASIOTCS Tak Ha-
3blBaeMble TOProBble 1 NPOAOBOJIbCTBEHHBLIE BOVHbI, KOTOPbIE HAHOCHAT OCHOBHOW yaap no
durHaHCOoBO-60aXeTHOM chepe rocygapcTea. B aTomM cnyyae cunbHble rocyaapcTea, MMelo-
Lime cOBCTBEHHYI0 MPON3BOACTBEHHYIO a3y, MOryT BMOJIHE CYLLLECTBOBATb CAMOCTOSITENIbHO,
nepenas Ha camoobecneyeHve, npasaa, ¢ 6onblMK ans cedbs GUHAHCOBLIMU NMOTEPSMU.
B cnabbix e CTpaHax HEMUHYEMO HACTYNUT 9KOHOMUYECKUIA KPU3UC (ECAIM OHU MONTHOCTBLIO
3aBUCKMbI OT TOPrOBbIX OTHOLLEHWNIA), KOTOPbIA MPUBEAET K TEXHONIOrMYeCKOMY 60 Npoao-
BOJIbCTBEHHOMY ronogay. [puMeHssi TOproBble BOViHbI, CTPaHbl KOHKYPUPYIOT Mexay coboi
C Lesblo 3axBaTta 3apybexHbIX PbIHKOB UM NPeA0TBPALLEHNS TOPrOBOMN «OKKYMNaLumn» Ha-
LLMOHANbHOW 9KOHOMUKW. VIHBIMY CNoBaMu, MCMOMb3YIOT SKCMOPT U UMMOPT HE MO NPSIMOMY
Ha3Ha4YeHuIo, a 415 OKa3aHUs AaBIEHNS HA TOPrOBbIX MAPTHEPOB.

Ecnu B naBHME BpemeHa TOProBLbl, CpaxaBLUMecs 3a 3apy0exHble PbIHKM, UCMOb30-
BaJsI B OCHOBHOM BOEHHYIO C1Iy, a B Havyase XX Beka Bce 60JibLLe nonaranancb Ha XMTpoCTb
1 3HaHWE PblHKa, TO BO BTOPO NONOBUHE CTONIETUSA HA NEPBbINA NaH BbILLAN BCEBO3MOXHbIE
lopuanyeckme yxuLLpeHus, Kotopbie nomoranu o6xoants npasmna FATT 1 MexayHapoaHble
[OrOBOPbI.

AnoHWs, OKa3aBLUMCb HA FPaHM 3KOHOMUYECKOr0 Kpr3nca, NpUMeHnna CTpaTernio Top-
rOBOW BOWHbI, 3akpbiB CLLUA nMnopT TOBApOB 1 yCAYT 1 pa3BmnBasi TEXHONOTMMIO HU3KOW onna-
Thl TPYAA NPW BbICOKON CTOMMOCTN 1 KayecTBe ToBapoB. CLUA, Hagesicb yroBopuTb AnoHuio
OTKPbITb CBOV BHYTPEHHUI PLIHOK 47151 TOBAPOB M YCNyr AMEpUKY, YrpoXxanu 3aKpbiTb CBOW
COBCTBEHHBIV pbIHOK Ans AnoHuun, Bpasunumn n Kopewn. Taknum 06pasom, BCTynaeT Tak Ha3bl-
BaeMbliA NPUHLLMM B3AUMHOCTU, KOrAa B TOProByIO BOVHY BTAMMBAIOTCS Apyrue cTpaHbl. Mpu
3TOM ANOHLLbI HE TOJIbKO MOTECHWIM aMEPUKAHLLEB HA CBOEM PbIHKE, HO M 3akpenuauck B CLUA.
AnoHUbI 06CTaBAAAN aMEPUKAHCKNIA MMMOPT TaKMM KOJIMYECTBOM BIOPOKPATUYECKMX NMPUAN-
poK, 4To y 6M3HecMeHOB ObICTPO Nponagano xenaHve 4To-nMbo B ANOHMI0 BBO3UTL. B xon,
NyCKaancb BCEBO3MOXHbIE YIOBKM — B OCHOBHOM 3asIBNIEHNS, YTO aMEPUKAHCKME TOBAPbI HE
COOTBETCTBYIOT CTaHAapTam. Korpa xe amepukaHLbl Ha4MHanm AaBuTh Ha ANOHLEB, Tpebys
YBENIMYEHNS UMMOPTA, ANOHLLbI WK Ha YCTYNkW. B yacTHocTh, B Havane 1980-x rogoB 6b110
OOCTUTHYTO cornawenune, 4to CLUA yBennyat BBO3 roBsanHbl 1 COKOB B AnoHmMto. OgHako
npo6nema 6bina B TOM, H4TO ANOHLLbI TPAAMLMOHHO eaaT 60bLue pbibbl 1 MOPENPOLAYKTOB,
Tak 4TO aMepuKaHcKas roBaanHa 3anexvsanach B Mara3uHax.

MpumepoB [,OBOMBHO MHOMO, HO 1 3TUX BMOJIHE AOCTATO4YHO A1 TOTO, YTOObI MOHATb, YTO
B MICTOPMM YEN0BEYECTBA TOPrOB/S BCErAa yXmBanacb ¢ BOMHON. [Ja n B NOCNEBOEHHOE Bpe-
M MPaKTUYECKM BCE Pa3BUThIE M PA3BUBAIOLLMECS FTOCYAAPCTBA CTapaInCh 3aLLUTUTb CBOUX
NPON3BOAMTENEN N 3aBOEBATb HOBbIE PbIHKM., TOPrOBbIE BOVHbI NOPTWUN OTHOLLEHUS MEX Y
rocynapcTBaMy Y HAHOCUN 3HAYUTENbHBIN yLLEepP6 9KOHOMMKAM KOHPAUKTYIOLNX CTPaH.
OpHako nvwb B XX BEKE TOProBble BOWHbLI CTanM OAHUM U3 UHCTPYMEHTOB AOCTUXEHUS reo-
NONTUYECKNX LieNeit. I3BECTHbI «aBTOMOOUIIbHbBIE», «CTaNIbHbIE», «<Fa30BbIE», «CUrAPETHbLIE»,
aTakXe pa3fiyHble MPOL0BO/IbCTBEHHBIE BOVHbI («COEBbIE», «DaHAHOBbIE», «PbIOHBIE», «BUH-
Hbl€», «CbIPHO-MOJI0YHbIE»), OXBaTUBLLUME B 20—21 BB. BCE€ KOHTUHEHTHI.

MsacHas. B 1962 r. cTpaHbl EBpoOneiickoro aKoOHOMMYeckoro coobLecTsa peLmnnm no-
NOXMNTb KOHEL, MOTOKY aMePUKAHCKOW KYPSATUHbI, MOSTOMY OHV €AMHOBPEMEHHO NMOOHSANN
TaMOXEHHbIE Tapudbl, 1 aMeEpPUKAHCKUIA MMNOPT KYPSATUHbBI 32 rog, ynan Ha 67%. CLUA no-
xanosanuce B FATT, 1 oHa Npu3Hana NpaBoTy aMepukaHueB. OTMEHUTb KypuHbIA Tapud
eBponenLbl 0TKa3anucb, HO 3aTO UM MPULLINOCL CMUPUTLCS ¢ TeM, 4To CLUA o6noxunu no-
NOJSIHUTENBHOW NOLWANHONM PaHLy3CKOe CNUMPTHOE, NPOAYKLUMIO FONaHACKON XMMUYECKOW
npombilwneHHocTn. B 1999 r. EBpocoto3 o6BuHmn CLLIA B akcnopTe MACHOM NpoayKuum, no-
NYYEHHOW C MCNOb30BAHMEM FOPMOHOB POCTA, M MPeKpaTua MMNOPT Takor npoaykuun. CLUA
3a8BWAN, YTO B OTBET BBEAYT AOMOHUTESbHbBIE MOLUANHBI HA UMAOPT EBPOMNENCKMX TOBAPOB.
B pesynbrate CLLUA nprcyxaeHbl TOProBblie NownnHbl B paamepe 116 mnaH gonn. B rog, (CLUA
npocunn 900 maH pgonn.).
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BaHaHoBas. B 1993 r. EBpocoto3 ocBo60AN ObIBLUNE EBPOMENCKNE KOTOHMM OT NOLLNH
Ha BBO3 6aHAHOB 1 NPeLOCTaBU UM FrapaHTUPOBAHHbIE KBOTbI, 47151 TATUHOAMEPUKAHCKMX NO-
CTaBLUMKOB noLunnHa 6bina ysenuyera (1034 nonn. 3a TOHHY unm 2,2 maH gonin. B roa). CLUA
06BUHMAN EBPOCOIO3 B NpeoCTaBNEHNN HECNPABEAMBLIX JIbrOT NPOU3BOAUTENAM BaHa-
HOB 13 ObIBLLMX EBPOMNENCKNX KONIOHNI B Abpuke, a Takxke Ha Kapnbcknux 1 TMXOOKeaHCKNX
0CTpOBax 3a CHET NAaTUHOAMEPUKAHCKMX MPON3BOAMTENEN 1 BHOBL MPUrPO3UIIM BBEAEHNEM
OOMNONHUTEbHBIX MOLUANH Ha eBPONENCKMe ToBaphbl.

B pesynbrate CLUA npucyxaeHbl TOProebie nowinHebl B pa3dmepe 500 mnH gonin.
B ro. MNpuHunnuanbHas AOrOBOPEHHOCTb O CHUXEHUN NOLANHBI Ha laTUHOAMEpPUKaH-
ckue 6aHaHbl 6bina gocTurHyTta B 2008 r. CornacHo NpuUHATOMY peLleHunto, NoWanHa Ha
BBO3 6aHaHoB B EC k 2017 roay cHuautcs Ha 35% (¢ cyuiecTBytowieii 176 eBpo 3a TOHHY,
00 114 eBpO 3a TOHHY).

3epHoBas n 3epHob6o60oBas. EBpocoios 3aaBui, 4YTO aMmepukaHckne hbepmMepbl Bbl-
paLLMBaIOT FEHETUYECKN UBMEHEHHbIE KY/BTYPbI (B YaCTHOCTU, BCS aMepUKaHcKas cost Mpo-
M3BOANTCS C UCMOSIb30BAHNEM FEHHOWN UHXEHEPWM), B TO BPEMS Kak B EBpone Takmmu Kyfib-
Typamu TOproeaThb 3anpeLleHo. EBpoCcoio3 BBEN YEThIPEXIETHWUIA MOPATOPUIA HA BblAAvy aMe-
puKaHuam paspeLueHunii Ha NPaBo AKCMOPTUPOBATL FEHETUYECKN NBMEHEHHbIE KYNbTYPbl HA
eBponencknin ppiHok. MHorue roapl B EBpone aencteoBano gpaktmiyeckoe am6apro (NosHbIin
3anpeT) Ha BBO3 1 NPOAaxy C/X 1 NULLEBON NPOAYKLNN, NPON3BEAEHHON C MPUMEHEHNEM
reHHow nHxeHepun. CLUA HeogHOKPATHO NOAHMMANM BONPOC O €BPOMNENCKOM MNOBEAEHNN
B BTO. U Tonbko 2 niona 2003 . EBponapnamMeHT yTBepaun oba3artenbHblii A5 BCeX CTpaH-
yneHoB BTO 3akoH, pa3peLlualoLLmii BBO3, NPOM3BOACTBO U Npoaaxy B EBpone reHeTnyecku
MOANDULMPOBAHHBIX MPOAYKTOB. [PV 3TOM OAHOBPEMEHHO CO CHATUEM OrpaHNYeHnI Ha BBO3
GM-npoaykLmm BBeAEeHbl 0COOblE MPaBuia MapknpoBku. Ho, yunTeiBas KpanHiow HeNtboBb
eBponenckux noTpedbuteneit k Yemy 6l TO HY BbINIO FEHETUYECKM MOANDULMPOBAHHOMY, HE
TPYLAHO A0rafarthesl, YTO TOBAPbI C TAKOW MAapPKMPOBKOM He ByayT NOb30BaTLCA NOMNYASPHO-
CTblO y NnokynaTtenen. B peaynbrare: TOpropas BOMHA HE 3aKOHYEHa.

Pbi6Has. CaMmble NPOAOIXUTENBHbIE, OCTPbLIE U rNYOOKME KOHPAUKTEI MPOUCXOAAT
B pbi6osnioBeLkoi otpacnu. Mo gaHHbiM OOH, 6onee 100 cTpaH BoBneyYeHo B 60pbOy 3a NpaBo
[06b14Y PbIObl. PbiOHbIE KOHDAVKTHI NEPUOANYECKM BO3HUKANM Mexay EBponeickum coto-
30M 1 Mapokko, TanBaHeM 1 ApreHTuHon, Poccuen n dnoHnein, B 2011 r. mexay Poccuei

Mepkl e

KosmyecTBo u CTPYKTypa 3apy6exHbix! TOproBbix OrpaHnyeHunii B OTHoLeHun Poccum
(mavi 2010 r., anpesnb 2011 r.); uctodHmnk: MuHakoHompa3ssutus PO

1B 22 rocynapcrsax 1 TeppuTopumsx, Bkodas EBpocoios.
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n Hopseruei. Ha ponto wecTtun rocyaapcts — Poccun, Anonuu, ecnanmm, Monbwn, KOXHOM
Kopeu n Tanaxsa — npuxoautca 1o 90% Bcero ynosa pbiObl B oTAaNeHHbIx Bogax. C 1980-xrr.
mexay KOxHoi n CeepHoin Kopeeit nget kpabosas BoitHa. CTOPOHbI HE MOTYT I0rOBOPUTb-
cs1 0 30Hax B XKenTom Mope, rae MOXHO BECTU f00bIvy AennkaTeCHbIX BUAOB kpaboBs. Benu-
KobpuUTaHUa N ApreHTrHa NPOAOXAOT BECTU BOMHY 3a NI0BNO kasnibMapoB. Mexay CLUA n
KaHnazon nget puibHas BoiHa 3a Lo0bIvy nococs. B pesynsrate: Poccus n Hopeerus cmornm
[0rOBOPUTLCS O pasdaene TepputTopuii ans noenv peidbl. CLLUA npourpanu puiGHyio BOVHY —
aMepuKaHCKMe KBOTbI Ha LO0ObIYY 10COCS Oblav YMEHbLLIEHbI, KDOME TOro, B BalmMHIToHe co-
rNacunchb BbIAENSATL 3HAYUTENIbHBIE CPEACTBA HA BOCCTAHOBIEHUE MOr0/I0BbS 3TOM PbIObI.

n) CtanbHasa nkypuHas. B mapte 2002 . paspa3unacb pOCCUIACKO-aMeprKaHcKkas TOpro-
Bas BoiHa. CLLA ewie ¢ 1999 r. 06BuHsNN Poccuto (a Takxe AnoHuto n bpasunnuio) B TOM, 4TO
OHW MPOAAI0T HA aMEPUKAHCKOM PbIHKE CTallb N0 AEMMUHIOBbLIM LieHaM. Poccusi cornacunach
OrpaHnyYnTb CBOW 3KCMOPT Ha NATb NeT nocne Toro, kak CLUA npurpo3mnnm noBbILLEHHBIMU
noLunMHamMun 1 KBoTamu. Poccust e B CBOKO o4epeb ykadana, YTo aMepukaHCKne KypuHble
0KOPOYKa, €C/IN HE FeHeTUYECKN N3MEHEHDI, TO 3apaxKeHbl CanbMOHENNE30M, 1 BBENA 3a-
NpeT Ha UX UMMOPT, HO, B KOHLLE KOHLLOB, CTOPOHbI CAenanu Apyr Apyry HEKOTOPbIE YCTYMKN.
B pesynbrate: ctanbHas BOMHA HE 3aKOHYEeHa.

Mo panHbIM MUHMCTEPCTBA 3KOHOMUYECKOr0 Pa3BUTUS, B pe3ybTate AeCTBMSA orpa-
HUYUTESBHBIX MEP B OTHOLLEHWM POCCUIACKMX TOBAPOB Ha 3apybeXHbIX PblHKaX HaLLW 3KC-
nopTepbl EXEeroaHoO TePSOT OKO0 2 MAPLA A0N1ap0oB exeroaHo. OrpaHnynTensHble Mephbl
B OTHOLLIEHMM POCCUINCKNX BKCMOPTEPOB NpuMeHstoT 18 cTpaH: ABcTpanus, Asepbaina-
xaH, ApreHTuHa, benopyccus, Bpasunus, BeHecyana, Haous, Kazaxctan, KaHaga, Kutan,
Mekcuka, Mepy, Y3beknctaH, CLUA, Tannana, Typuusi, YkpanHa, tOAP, a Takxe 27 cTpaH —
uneHoB EC, KoTOpble BbICTYNAOT KaK €ANHbIA TAMOXEHHbIV COI03. B 0THOLIEHWM poccuii-
CKMX TOBapoB No cocTtosiHmto Ha 1 mas 2010 roga aeinncTeyoT 93 orpaHnMYnTENbHbIE MEPDI
B 22 CTpaHax, NpUMeHseMble MHOCTPaHHbIMY FroCcyAapcTBamMu AN 3aLnTbl CBOErO BHY-
TpeHHero pbiHka. Ha 1 anpens 2011 r 3adpurkcnpoBaHbl 89 orpaHNYNTENbHBLIX MEP (PUCYHOK).
Mpuyem cambiMn aKTUBHBIMU MHULMATOPAMM UX BBeAeHus NnpoTme Poccum ctanu EC, CLUA
n NHans. MakcumanbHOE KONM4eCTBO aHTUAEMMUHIOBbIX MEP MPOTUB TOBAPOB POCCUINCKOrO
npoucxoxaexus gencteyet B EC (9), 3atem B CLUA (6), Kutae (6) n Mekcuke (4). Ha octanb-
Hble cTpaHbl — ABCTpanus, ApreHtuHa, bpasunusg, Mnponesns, Kanaga, MNepy, Tannaxg, Typ-
ums — npuxoamtcsa no 1-3 mepel [1].

Tak, Hanpumep, B cTpaHax EC gencTeyeT 3anpeTt Ha BBO3 POCCUNCKUX LLUKYP PbICU 1 BON-
Ka, HernacHoe KBOTUPOBaHME TOBAPOB AAEPHOrO LMKNA, KBOTbl HA UMMNOPT CTanu, aHTUAEM-
NMUHIOBbIE MOLLUVHBI HA APYrve BUAbI METANNONPOAYKLMN, APEBECHbIE MINTbI 1 yA0OpeHus.
Tak>xe 3anpeLleHo MMnopTupoBaTk B cTpaHbl EC ctonosoe anuo n3 Poccun. B ctpaHax EC
YCTaHOBEHbI XECTKME 3KONOrM4eCKMe HOPMbI (15 POCCUINCKUX aBranaHepPOB — OrPaHNYeHns
no LyMy, NEerkoBbIX M FPY30BbIX aBTOMOOUEN — N0 BpeaHbIM Boibpocam CO2). benopyccus
npuMeHseT ceryac 13 orpaHnYMTENbHBIX MEP B OTHOLLEHUW POCCUIACKMX TOBAPOB, KOTOPbIE
NpOTMBOPEYAT LENCTBYIOLLMM MEXAY HaLUMMU CTPaHaMM cornalleHusm. Tak, B O4HOCTOPOHHEM
nopsiake 66111 yCTaHOBIEHbI AOMONHUTENbHBIE COOPLI M MPOLLEAYPbI NPV BBO3E POCCUINCKOTr0
nuBa, BBEEHO NMNLLEH3UPOBAHNE HA UMMNOPT Mblfla, MapraprHa, Myku, caxapa, Kpynsl 1 xneba
13 Poccuu. YcTaHOBEHbI TakXXe KBOTbI Ha BBO3 CUrapeT, pbiObl 1 MopenpoaykToB. Ha YkpavHe
YCTaHOBEHbI KBOTbI HA BBO3 M3 Poccum nerkoBbix aBTomobunei (He 6onee 15,7 Thicay B roa),
LleMeHTa, 0AHOPA30BbIX LLNPULLOB, NULLEBON CoApl. [IeNCTBYIOT TakXe 3alUTHbIE MOLLANHBI
Ha GUCKBUTHYIO MPOAYKLMIO, 3NEKTPOAAMMOYKU 1 cnnykn. KoHeyHo, npu BeTynneHnn P®
B BTO poccuinckmne komnaHnmn, NpoTmB KOTOPbIX BEAYTCS aHTUAEMMUHIOBbLIE PacCnefoBaHNs
1 TOProBbl€ OrpaHNYeHusl, CMOryT 06XanoBaTb 3aKOHHOCTb ATUX OFPaHNYEHWNIA, 1, B CNyYae
MNX OTMEHbI, N36exaTb MHOrOMUANMAPAHbIX NOTEPb.

C TOYKM 3peHNs COBPEMEHHO 9KOHOMMYECKOI TEOPUU, NMPUYMHOI pa3BEePTbIBAHUS
TOProBbIX BOVH CTAHOBSATCH Camble padHbie GakTopbl: TAMOXEHHbIE, TEPPUTOPUANbHbIE,
LLEeHOBbIE, CaHMUTapHble, akonornyeckne. CNoxmBLIAACS CUTYaLLUs B MUPE NO3BONSET
BbIAENNTb CNeAyloLwme TP OCHOBHbIE NPUYMHbBI BO3HUKHOBEHWS TOPrOBbIX U NPOAOBOb-
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CTBEHHbIX BOVH. Bo-nepBbiX, «6opbba 3a BnacTb», KOrAa Lefbio cTaBuTca npeobnagaHme
Ha MUPOBOM PbIHKE U SKOHOMUYECKUI «3aXBaT» HOBbIX TEPPUTOPUIA B COOTBETCTBUN C
reononnTukom rocyaapctea. CTpaHbl 3aroHA0TCS B TakKoe NoJIoXeHue, 4To 6onee Mol -
Hbl€ KOHKYPEHTbI MPOCTO «MOrIOLLAT» UX, TEM CaMblM, MOBbILIASA CBOV 9KOHOMUYECKUIA 1
reonoNMTUYecKnin noTeHuman. Bo-BTopbix, CPeACTBO BbIXOAA U3 KPU3KCa, KOTAA BeAeHne
XECTKOI TOProBol NONUTUKM NPUBOAUT K MOABEMY SKOHOMMUYECKOro cTatyca rocyaap-
CTBa 3a CYeT APYrux cTpaH. EctecTBeHHO, 4TOOLI BECTM TOProBYIO BOVHY B 3TOM Clly4ae
rocynapcTBy HEOOXOANMO MMETb NPUBLIBbHYIO OTPaCb UV ToBap (B ANoHUK, HanpuMep,
TakuM TOBapOM SIBNSIETCSA TEXHONOrUS), Ha4Ye rocyaapCcTBO MPOCTO NPEeBPaTAT B GaHKpoTa.
B-TpeTbux, OTBETHA Mepa Ha XeCTKYl0 TOProByio noauTuky. Hanpumep, ctpaHa nmeet
OCHOBHOE NPOW3BOACTBO Ha TEPPUTOPUN CBOEW CTPaHbI U «A04YepHMe» NpeanpusaTms B
Opyrux ctpaHax. Mpu kakmx-nMbo pasHornacusax Mexay 3TMMu rocygapcTeamm cTpaHa-
NoCcTaBLMK BMNOJHE MOXET NPekpaTuTb MOCTaBKY HE0BX0AMMbIX TOBAPOB B 9TV 3aBUCHMbIE
CTpaHbl, U «A04epHNE» NPEANPUATUAS B HAX PA30PATCS, HAHOCSH 9KOHOMUYEeCKUit yuep6.
B nto6om cnyyae rocynapcTBo, BeAyluee TOProByio BOMHY, PUCKYET OblTb Pa30peHHbIM,
Tak Kak Bce NoCneAcTBUS ee BeAeHUs npefckas3aTb HEBO3MOXHO. B HacTosuee Bpems
TOProBble BOMHbI BEAYTCS BNAOTb A0 NOJHOr0 YHUYTOXEHWS CONEPHMKA, U, B OCHOBHOM,
6e3 npumMeHeHus opyxus. B 6opbbe 3a pbiHKM CTPaHbl MCMOJb3YIOT BECb COOMpPaBLUUii-
csi BEKamu apceHan cpeacTs. Besikuin pas, koraa B Myupe nogHMMaeTcs ckaHaan Bokpyr
YbEeN-TO HEeKa4YeCTBEHHON roOBAAVHbI, FEHHOMOAMMULNPOBAHHBIX MPOAYKTOB, LYMHbIX
CaMOJIeTHbIX ABUraTenei nan a00BUTbIX UTPYLLEK, MOXHO YBEPEHHO rOBOPUTb, YTO 3TO
KTO-TO MbITAETCS NPUXBATUTb TY UJIM MHYIO A,0J10 COOTBETCTBYIOLLEr0 PbiHKA, @ KTO-TO CO-
npoTuenseTcs.

Takvm 06pa3om, B TOProBbIX BOMHAX, kak npaBuio, He 6eiBaeT nobenuTeneii, B3a-
UMHbIA 0OMEH MepamMy No OrpaHnyeHnio MMNopTa NPUBOAMUT K COKpaLleHuto o6bema
MeXZyHapoaHOl TOProBau, 3aTparnBatroLLeMy B TOW UM MHOW Mepe BCEeX ee y4acT-
HUKoB. Kak npaBuno, B 60NbLIMHCTBE Cly4yaeB NPUMEHEHUE cTpaTeruy TOproBbiX BO-
’H HEraTMBHO BAUSIET U Ha NOJIUTMYECKME B3aVMOOTHOLEHNS CTPaH. TOProBbie BOVHbI
XapakTepHbl Kak A5 OTAENbHbIX CTPaH, Tak 1 AfiIg TOProBO-3KOHOMMWYECKUX rPynmnmnpo-
BOK. CerofiHs, noxanyi, HeT HU OHOW CTPaHbl, KOTOPYIO TaK UM MHAYE He 3aTPOHYNIU
Obl TOPrOBbIE BOMHbI.

Bubnuorpaduyeckuii CnMcok
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K. B. BanawoBa - cTyneHTka kadbenpbl MEHEOXMEHTA
B. B. CUPOTKUMH (L-p 9KOH. HayK, NPO@d.) — HAy4HbIi PYKOBOAUTENb

HEYETKWE METO/ bl B MAPKETUHIOBOW CTPATErMU MEOUA-XOJIOUHTA

CoBpeMeHHble Meauna-KoMnaHum NPOBOASAT CBOIO AEATENIbHOCTb B YCJTIOBUSIX KOHKYPEHT-
HOro pbiHKa, 3P DEKTUBHOCTL U PEHTAbeIbHOCTb KX PaboThl ONPeaenseTcs KOHKYPEHTO-
CMOCOBHOCTBIO NpeaiaraeMbix MHGOPMALMOHHBIX YCIYT U COOTBETCTBMEM Mpeasiaraemblx
NpoAyKTOB 3anpocam noTpedbuTenei 1 noTeHumanbHbIX peknamogarteneit. B aTux ycnosusx
o4yeBuaHA HE0OX0AMMOCTb Pa3paboTku 1 peannsaLmnm KpeaTuBHbIX NpeanoxeHuit. Jna megna-
KOMMaHUM HeobxoAuma BO3MOXHOCTb 000CHOBAHHOIO Bbibopa Meana-npoaykta u3 60sb-
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LLIOro Ycna nae Ha HavyanbHOM aTane pa3paboTku. OfHAKO NPUHLMNMANBHO BaXHO, YTOObI
npoLecc TLaTeabHoro oT6opa NpPoMCxoaun Kak 1o, Tak v BO BpeMsi CTafumm pa3paboTku. 3To
Heobxoaumo ans obecrneyeHns NPoayKTOBOW UAEN, UHHOBALMOHHOrO dopmata Uan HoBbIX
TaNaHTAMBLIX IMYHOCTEN HaaNexXaLLMM BHUMAHNEM 1 BI0KETOM, KOTOPbIE HE0OX0AUMbI 419
peanu3auun NnoTeHumana HoBbIX MPOAYKTOB MOC/E MX 3anycka Ha PbIHOK.

MonbiTka 04HOBPEMEHHOIO Pa3BUTUS CINLLKOM BOJbLLIOI0 KOAMYECTBA NPOAYKTOB MOXET
ckas3aTbCs Ha 06beMe PeCypPCOB, BbIAENEHHbIX HA pa3paboTKy KaX40ro U3 HUX, 4To, B CBOIO
oyepenb, YMEHbLUAET LWAHChI Ha yCrneLIHoe 3aBoeBaHme pbiHka. KoMnaHum, KOTopble NpeHe-
6peraloT kayecTBOM CBOEro Meama-nopTdens v yaensioT CAMLLKOM Manio 3HaYeHUs PeRTUH-
ram, MOryT OCTaTbCsi C 60bLUMM KONMYECTBOM NPOAYKTOB, HE MPUHOCALLNX JOXOA,

Eue oiHUM BaXKHBIM MOMEHTOM SIBNISETCS KOHLEHTPALMS YCUINIA, Tak Kak PbIHOK 00bIY-
HO MMEET CBOM OrpaHNYeHrs No KONMYECTBY Meana-npoaykToB Nto0O0M kaTeropum, KoTopble
OH MOXET BOCMPWHATb. B 4yaCcTHOCTK, 3TO OTHOCKTCS K dopmartam, KOTOpble MPOABUraloTCS
Ha pPbIHKE 32 CYET rPaMOTHO MapkeTUHIOBOM CTpaTernu, Tak Kak MHTepec notpebutenei
BbI3blBAIOT NNLLUb TE€ MEAMA-NPOAYKTbI, KOTOPbIE BIXOAAT HA PbIHOK NEPBbIE 1 3a4a10T TOH.
NHTepec 3puTeneit K «kNoHaM» aTUX Nepefay MOMEHTabHO yracaeT. B To Bpems kak nget
AKTUBHbIN NOMCK MOTEHLMANbHbIX HACTOSALLMX «3BE3[,», MAPKETUHIOBbIE «KJIOHbI», HANPOTWB,
BbITECHSIIOTCS 13-3a NEePEeHachILLLEHNS UMUK pbiHKA. Taknm 06pa3om, KpariHe Heobxo4MMO
onpeaennTb NPO3payHble N ACHbIE KPUTEPUM U NPAaBMIA, KOTOPbIE MOXHO NMPUMEHUTL K pas-
JINYHBIM CTPaHaM/pbiHKaM, CTPYKTYPHbIM NOAPA3AENEHNSAM U OTAENAM.

OcHoBHas pons aHHOro aTana 3akJjiloyaeTcsl B TOM, YTO peLleHuns o Bbibope naei, ko-
Topble NOCTYNAT B pa3paboTky, 6a3npyoTcs He MPOCTO Ha IMYHOM MHEHUW NepcoHana, Ho
06BEKTUBHO OTPAXaloT MHOXECTBEHHbIE NEPCMNEKTVBbI, 06bEMbI U BCE 3aMHTEPECOBAHHbIE
CTOPOHbI B CTPYKTYPUPOBAHHOM M NPO3payYHOM Noaxoae (TBOpYeCkuii acnekT, GruHaHCOBOE
naaHnMpoBaHue, LONONHUTENbHbIE MPOAAXM, MAPKETUHT U T. A4.). ELle A0 BbIx0Aa NMIOTHOrO
BbINycka Meana-pa3paboTymkm LOMKHbl 06n1aaaTh 3HaUUTENBHON MHdOpMaLmen 06 0bpaTHo
peakuum pbiHka kak Co CTOPOHbI NOTPeBbUTENEN, Tak U CO CTOPOHbI PEKSIAMOAaTeNei, Hanpu-
Mep, Yepes npoBeaeHne GoKyCc-rpynn uan 4LeMOHCTPALLMIO HOBOMO NPOAYKTA NOTEHLMANbHBIM
peknamogaTensm v naptTHepam. Pe3ynbraThl nCCneoBaHMs BbICOKOKOHKYPEHTHOro meaua-
PbIHKA JOMXHbI NIeXaTh B OCHOBE MapkKeTUHIOBOM CTpaTernn Meana-xonanHra, B KOTOpom
TPaAVLMOHHO AOMUHUPYIOT NPOdECCHOHabHbIE aMOULLIMM TBOPHECKMX Pa3paboTHNKOB.

OyeBUAHO, YTO UCCNEAOBAHMS PbIHKA MEAMNIAHOW NPOAYKLIMM JOMKHBI OCHOBLIBATLCS HA
HeyeTKMx MeTofax B CUIy axe TOoro 06CToSTeNbCTBA, HTO CaMa BO3MOXHOCTb 061aaaHns
[OCTOBEPHOI MHDOPMALLMKM O NPEANOYTEHNAX 3PUTENBCKON ayaMTOpUK Ha Meana-npoayKT,
HaxoOsALMIACA HA CTaaAunV NPOEKTHOM paspaboTku, NpeAcTaBAseTCs COMHUTENbHON. [TOCTOSH-
HbIA MOHUTOPWHT U NPOrHO3MPOBAHWE Ka4eCTBa MHHOBALMOHHOrO Meauna-npoaykTa ABiseTcs
BaXHbIM, €CNIN HE OCHOBHbIM, GakTOPOM KOMMEPHECKOro ycnexa. Knoyesblie MHANKaTopPbI,
TaKue Kak KONMYEeCTBO BbIMYLLEHHLIX HOBUHOK, TMPAXMPOBaHUE, a Tak)ke CTOUMOCTb Meama-
npoaykTa (revenue split) Ha pasHbix 3Tanax CBOEro XM3HEHHOro Unka AOMKHbI MPUMEHSATLCS
KO BCEMY NOPTdENI0 TBOPHECKNX NPOAYKTOB MEAMA-KOMMNAHUK, YTO rapaHTUPyeT alekBaTHbIe
TpebOBaHMSAM PbiHKA MHHOBALMUN U U3MEHEHUS.

Bonee cneuundunyeckme nokasarenu, OTHOCALLMECH K KOHKPETHOMY MeAna-npoaykTy,
BKJIIOHAIOT 3aTpaThl Ha ero pa3paboTky, CKOPOCTb MUNOTHOI O BbINyCka, OTHOCUTENbHAS [ONS
ayaAnTOPMKU/PbIHKA, KONMYECTBO NOJIb30BaTeNei (MoANMCHNKOB), B TOM YMACIIE HOBbIX, YMEHb-
LIEHNE OTTOKa KNIMEHTOB U peknaMmopaTenei.

MNokasaTtenu ahpekTUBHOCTU MHHOBALMIA B Meana-bmusHece ceeaeHbl B Tab. 1.

BepTukanbHO-UHTErPMPOBaHHbIE MEANA-XONAMHIN, B chepy NpodeccroHanbHom aes-
TENIbHOCTU KOTOPbIX BXOAMUT Kak MPON3BOACTBO KOHTEHTA, TakK 1 BELLLaHNe (M30aTeNbCTBO), 06-
nagaoT AONOSIHUTENbHBIMY NPEVNMYLLECTBAMMU, MOCKOJIbKY Y HUX €CTb BO3MOXHOCTb OLEHUTD
nepcnekTUBbLI AUCTPUOYLNM eLLe 10 HaYala MPON3BOACTRA, @ Tak)Ke BO3MOXHOCTbL MPOBECTH
CcOoBCTBEHHOE TECTMPOBaHME peasibHOro pbiHka, HanpuMep, Ha HeboJbLUMX PbIHKaX ¢ 6onee
OrpaHn4YeHHbIM B3aUMOAENCTBUEM C ayAUTOPUEN U/UNN peknaMmoaTensiMum, 1 MCNoJib30BaTb
nosly4eHHyio MHbopMauuio ons ynydleHns npoaykTa. B page cnyyaes npon3BOACTBEHHbIE
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KOMMaHUMN COBEPLLEHHO CO3HATESIbHO MHTErPUPYIOTCSA C TENIEKOMMaHNSAMMN 1 n3aaTenbCTea-
MU A5 TOr0, 4TOObI MOMYYUTb NPUBENUIMPOBAHHLIN AOCTYN K “06paTHol CBA3U” ayantopui
peasbHbIX PbIHKOB.

Tabauya 1
TMpumepb! KOIMYECTBEHHbIX Noka3aTtesev 4J1s1 OLeHKN MHHOBaLni

®dopma 6usHeca Mokazartenn O6ocHoBaHWe

KypHanbl COBOKYMHOE COoKpalleHne pacxogoB | HanpaeneHo kak Ha MIHHOBALMOH-
(%) HOCTb B MpoLecce, Tak 1 B Npo-
[ons peiHka (%) cpeav Lenesoi Aykrax
ayanTopumn O6ecneunBaeT GOsbLLYIO peHTa-
3anycK HOBbIX M3OAHWIA HA OCHOBE 6enbHOCTL HOBLIX MPE/IOXEHNIA
[0XOA0B OT CYLLECTBYIOLLMX

TeneBupeHune MHTepakTnBHOCTb hopmata (akTuB- OTBeyaeT nHTepecam ayamTopun
HOCTb 3pUTens / 4acoe) [MaBHasi TeMa 1 LOMNOHUTENbHbIN
Jloxopn, OT ogHOro 3putens, VNCTOYHVIK JOXOL0B
Jonsa adpupa B npaiim-tanm (%)

Mpodeccu- Jons odbopmneHns nognmuckmn [MoBbILLEHNE S3KOHOMUYECKON

OoHanbHOe oHnamH (%) peHTabenbHOCTY 3a CHET OHNaMH-

1n3[aTenbCTBO [0CTaBKN

laseThbl Yuratenbckas aygutopus (%) OCHOBHOW hakTop NPUBLITLHOCTN
OTTOK ayAnTOpPUM yMEHbLUEH (%) Hanbonee BaxHbIn hakTop ans

MHHOBaLMI

B paboTax no MapkeTMHroBOMY MOZENMPOBAHMIO HEONPEAENEHHOCTb OTHOCUTENBHO
OyayLLero COCTOSIHNSA Yy4TEHHbIX B MOLENM NapaMeTpPOB pPbiHKA Y4UTLIBAETCS BBEAEHNEM
Tak Ha3blBaeMbIX CyObEKTUBHbBIX BEPOSATHOCTEN, OLLEHKM KOTOPLIX MOJIyYEHbI KaK Pe3yJsib-
TaT No3HaBaTesIbHOM aKTUBHOCTM 3KCMEPTOB UM 3KCNEPTHbIX rpynn. MpuMeHnMocTb
BEPOSATHOCTHbIX METOA0B B 9KOHOMUYECKMX 3a4a4ax NnoapobHO paccMOTpeHa, Hanpu-
mMep, B [1, 2]. Mpu atom npodeccop A.O.HenoceknH BeloensieT ABa yKPYMHEHHbIX B1Aa
HeonpeneneHHoCTu:

— HESICHOCTb (OTCYTCTBME TOYHOIO 3HAHWUSI) OTHOCUTENIbHO OyAYLLEr0 COCTOSIHUSI BCEX
napamMeTpoB pbiHKa, HA KOTOPOM COBEPLLAITCA UHBECTULNN;

— HEYeTKOCTb KNnaccudukaLmMm TEKYLLEr0 NOJIOXKEHNS SMUTEHTA 1 COCTOSIHMSA PbIHKA AaH-
HOW LeHHoW Bymaru;

HeonpeaeneHHOCTb — 3TO HeYCTPaHUMOE Ka4eCTBO PbIHOYHOM Cpefbl, CBS3aHHOE C TEM,
4TO Ha PbIHOYHBIE YC/IOBMS OKa3blBa€T CBOE OOHOBPEMEHHOE BO3AENCTBNE HEN3MEPUMOE
4yncno GakTopoB Pa3MYHOM NPUPOLbLI U HanPaBAEeHHOCTU, HE NOAJIEXaLLMX COBOKYMHOM
oueHke. Ho n naxe ecnu 6bl BCe pbiHOYHbIE HaKTOPbI Obinv yYTEHBI B MOAENW, COXPaHUIAach
Obl HeyCTpaHMMas HeonpeaeneHHOCTb OTHOCUTENBHO XapakTepa peakLmii pbiHka Ha Te Uan
VHble BO34ENCTBUS.

Bonee npeanoytuTenbHbIM CNOCOO0OM y4eTa HeonpeaeneHHOCTUN ABNSETCS NOAX0A, OCHO-
BaHHbI Ha MaTeMaTunke HEYETKNX MHOXECTB, 3a10xeHHon JTotdun 3age [3].

Mpun popmMrpoBaHNM MOZENN NPOAAXK HA OrPaHNYEHHOM PbIHKE MCMONbL3YeTCs P A0-
NyLWEeHNIA:

- nepwvog, HabnNtoAeHNs OrpaHNYMBaEeTCs BDEMEHEM C MOMEHTA NOSIBJIEHMSI HOBOTO Meama-
nNpoAyKTa Ha PbIHKE A0 MOMEHTA AOCTUXEHNS KOMNAHNEN MaKCUMabHON AONN PbIHKA;

— €MKOCTb pblHKa (T.€. COBOKYMHbIA J,OX0A NPOAAX Ha PbiHKE 3a Nepuos) sBnseTcs no-
CTOSIHHOI BENIMYNHOWN MM NPUPACTAET 3a CYET PABHOMEPHOMO YBENNYEHNS 0OBbEMOB NPO-
[,aX BCEX MOCTaBLUNKOB;

59



OKOHOMWYECKME HAYKN

- YMCNO NOCTAaBLLMKOB Ha PbIHKE SBNISIETCS HEM3MEHHbIM. M36exaTh YyCNOXHEHNS MOAENN
BO3MOXHO B CJly4ae, eC/iv UTHOPMPYETCSH BO3MOXHOE BTOPXXEHME Ha PbIHKE HOBbIX KOHKYPEH-
TOB UJIM OTKA3 UMEIOLLMXCS NOCTABLLMKOB OT paboThl HA HEM;

— MAPKETUHIOBbIE YC/Yr KOMMNaHUW SABASIOTCSH 9HAOTE€HHbIM (BHELLHME MO OTHOLLEHWIO
K MoAenu) GakTopom, BO3AENCTBYIOLWMM HA AENCTBUTENbHYIO BENINYNHY €€ PbIHOYHOW JONN.

MpvBeeHHbIE LONYLLEHNS, KOHEYHO, CHUXAIOT aAeKBAaTHOCTb MOAENEN N JOCTOBEPHOCTb
pe3ynsLTaToB MOLENMPOBAHUS, OAHAKO UCTMONb30BaHNE 3TUX AOMYLLEHWI ONPEAENseT caMmy
BO3MOXHOCTb pa3paboTku Moaenen megma-pbiHka.

Bu6nuorpadpuyeckuii cnucok

1. HepocekuH A. O. NpMMeHEHNE TEOPUIN HEYETKMX MHOXECTB K 3a4a4am ynpasneHus dvHaHcamu //
Ayout n duHaHcoBbIi aHanus, 2000, Boin. 2. C.12-14.

2. HepocekuH A. O HeyeTko-MHOXECTBEHHbIV aHann3 prcka GoHA0BbIX MHBECTUUMIA. CM6.: Ce3am, 2002,
181c.

3. 3apeJ1. A. OCHOBbI HOBOIO NOAX0AA K aHAIN3Y CIOXHbBIX CUCTEM 1 MPOLLECCOB NPUHATUS PELLEHUI //
MatemaTtuka cerogHs. — M.: 3HaHue, 1974, ¢ 5-49.

YK 659.1.012.12

0. 10. bapaHoBa - cTyfeHTka kadbenpbl 3NEKTPOHHON KOMMEPLUW 1 MapKETMHIa
J1. B. PygakoBa (KaHf. 3KOH. HayK, A0L.) — HAy4Hbl pyKOBOAMUTENb

FEPMAHUA: PALUOHAJIbHOCTb UJIU KPEATUB?

MeHTanuTeT HauUM — 0OGHOBPEMEHHO NPUYNHA 1 CPpea CyLLEeCTBOBAHNS MMEHHO TOW pe-
Knambl, koTopas GopmupyeTcs B l0O60M OTAENbHO B3ATOM CTPaHe v B Nto060I 0TAeNbHO B3 -
Tbii MOMEHT. leorpadusi, 0cO6EHHOCTN BOCNPUATUS MbILLIEHNS, TEXHUYECKNE BO3MOXHOCTU
HaknazblBalOT CBOWM OTMEYaToK NpakTUYeckn Ha obylo peknamHyto kamnaHuo. Moatomy B
KaX 0l CTpaHe 0AHO3HAYHO NPOCNEXNBAETCS CBOV COOCTBEHHBLIN PEKNIAMHBIN KpeaTUB, He
NOX0OXWiA Ha lobo apyroit u fepmaHnsa 34ech He UCKoUYEHNE.

CTpyKTypa HEMELKOM PEKNaMHON MHAYCTPUM BKJIIOYAET B CEO4:

- NpeanpuaTUs, 3aHMMAalOLLIMECS PEKITaMOW;

— peKknamMHbIe areHTCTBa;

— OpraHbl camoynpaBneHus.

B lepmanum cyuecTtByeT 3 KPyMnHbIe HaUMOHaNbHbIE CTPYKTYPbI, OCYLLECTBASIOLLME
ynpasJieHne pekIamoin:

1. LleHTpanbHasa KOMUCCUS peKSIaMHOM 9KOHOMUKM, KOTOpas NpeacTaBnseT MHTepPeChI
BCEX Y4aCTHUKOB PEKIaMHO KOMMYHUKaLun, KpOMe NoTpebuTeneil, nepes opraHamu Bna-
CTW, @ TaKXe OPraHM3yeT BbICTaBKM, KOHKYPCbI 1 0Oy4YeHne pekiaMmmucToB.

2. HemeLkuin peknamHblii COBET, KOTOPbIV 3aHMaeTcst pa3bopom xanob noTpedbuTenei,
opraHm3auuii, NOAINTUKOB MO NOBOAY Peknambl B Cyyasx, KOTOpble NPeacTaBasioT coboi
HapyLUEeHNs 3aKOHOaTeNbCTBA.

3. Paboyee 06LLeCTBO MO M3YHEHMIO CPEACTB MacCOBON MHGOpPMaLMn, KOTOPOE BKIIIO-
YyaeT npeacTaBUTENE NPeAnPUATUA, 3aHMMAIOLLMXCSA PEKNamMo, NpeacTaBUTENen CpeacTs
MaccoBOM nHdopmauunm, npeactasmTenen peknamMHblx areHTcTs [1].

[Mmob6anbHble CETEBLIE areHTCTBA, MPEACTaBNEHHbIE B [epMaHnn, He UrpaloT CYLLLECTBEH-
HOW POMN HA MMPOBOW apeHe, TOrAa Kak JloKabHble U CO34al0T BECb PEKJITAMHBIN KpeaTus,
nonyyaroLLMn NPM3bl Ha BCEX KPYMHbIX decTuBanax. B nepsyto oyepeab — 370 Jung von Matt
(AaBnsioLLEECa CaMOl MOLLHOWM Ccyrybo eBpONencKkol pekiaMHOM CeTbio, CO3aloLLen kpea-
TMB MUPOBOro ypoBHS) n Nordpol+ [2].
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HeMLbl 04eHb ANCLMNIMHMPOBAHHBI 1 3TO 651ar0TBOPHO Cka3blBaETCS Ha BeAeHUn 13-
Heca. B lfepmaHny 04eHb pa3BuT KONNEKTUBU3M, B OTAIMHME OT NPeAcTaBmTenein AMepukm n
BenvkobpuTaHuu, npeanoymTaloLLmx MakCMMasbHO pa3rpaHnyineaTe 0693aHHOCTI, HEMLbI
MoBAT cnaxeHHyto paboTy B konnekTunae. iM BnosHe KOMGOPTHO B COCTOSAHUM NOAYNHEHNS.
[061BaTbCs HYXHbIX Pe3y/bTaToB B KOPOTKME CPOKU HEMLLAM NOMOraeT TPaAMLMOHHAs ne-
OAHTUYHOCTb M MYHKTYaNIbHOCTb. Tak e OTANYMTENbHLIM KA4ECTBOM HEMLLEB MOXHO Ha3blBaTb
paumnoHan3m 1 3KOHOMHOCTb. HeMLEB, kak NOTpebuTeneli TOoBapoB, MHTEPECYET NPaKTUYHbIE
BeLLN, KOHKPETHbIV YPOBEHb NOTPEBNEHUS 1 SKOHOMUS COOCTBEHHbIX CpeacTs [1].

Y10 Xe kacaeTcs caMol peknambl, TO fepMaHns — 0aHa U3 camblX «KpeaTyBHbIX» CTpaH EB-
ponbl. Peknama n3 lepmaHmm Tak xe, kak 1 peknamMa 13 @paHuum, onpoBepraeT CTEPEOTUNbI,
CIIOXMBLUMECS O Camoli CTpaHe. HeT 4HonopHOCTW, HET 3aLUKIIEHHOCTU Ha NMOPSIAKE, HET HUYe-
ro 3 T0ro, 4To 06bIYHO AyMatoT 0 epMaHuK, Kpome 6e3ynpPeyHon HeMeLLKO TOYHOCTH. He-
MeLkas pekiiama cnaBuTcs nefaHTnaMom 1 nopsiakom. OHa TAaroTeeT K aprymeHTam, paktam
1 K Ioruke yoexaeHust. 3T0 BO MHOroM nH@GOopmMaLMoHHas peknama, OHa roBOPUT O Ludpax,
[eTansix, TeXHU4eckux xapakrepmcTukax. Kpome Toro, ee otimyaeT 60sbLuasi OTBETCTBEHHOCTb
3a peknamMmupyemblin Tosap. MMHUMYM aMoLMiA, MaKCUMYM JOCTOBEPHOCTH. [1py 3TOM — Kpacu-
Bas BM3yanu3auus, OTIMYHO CHATbIE POJSIKM U KPeaTmB, OCHOBAHHBIN Ha dakTax [2].

Taknm 06pa3om, NOABOASA UTOMM, MOXHO CKa3aTb, YTO XOTS OOMbLUMHCTBO HEMELKOW
peksiambl MOCTPOEHO UCKITIOYNTENIBHO HA apryMeHTax 1 dakTax 1, Mo MHEHWIO MHOTUX, ee
MOXHO Ha3BaTb CBEPXPALMOHANLHON, HO, laxe Byayym Tako, B HE MOXET NPUCYTCTBOBATb
POMaHTV3M 1 KPEATUBHOCTb.

Bu6nuorpacduyeckuii CnMcok:
1. http://www. advertology.ru
2. http://www.adme.ru/kreativnyj-obzor/reklama-stran-mira

YK 658.168.5

K. B. BeapykaBHMKOBa — MarnctTpaHT kadeapbl SKOHOMUKN 1 GUHAHCOB
B. M. BnacoBa (A-p 3KOH. Hayk, Npod.) — Hay4YHbI PyKOBOAMUTENb

TUNbI CIMAHUS KOMIMAHUNA

OCHOBHbIE MPUHLMMbI PA3BUTKS KPYMHbIX KOMNaHWi B 80-€ rofibl — 9KOHOMUS, TMOKOCTb,
MaHEBPEHHOCTb M KOMMNAKTHOCTb — BO BTOPOW N0noBUHE 90-X ro0B CMEHUNCH OPUEHTALNEN
Ha 9KCMaHCUIO 1 POCT. KpynHble KOMMaHUM CTPEMSATCS N3bICKUBATL LOMOHUTENbHBIE UCTOYHUKN
pacLuMpeHns CBOe AeATENbHOCTU, CPEAM KOTOPbIX OAHUM U3 Hanbonee NonynspHbIX SBIS-
eTcsl CnmsiHne KoMmnaHuii. CAnsiHne — 0AMH 13 CaMbiX PACNPOCTPAHEHHbIX MPUEMOB Pa3BUTHUS,
K KOTOPOMY NpuberaioT B HACTOSILLEE BPEMS 1aXe O4YEHb YCMELLHbIE KOMMaHuW. ATOT NPoLEecc
B PbIHOYHbIX YC/IOBUSIX CTAHOBUTCS IBJIEHNEM OObIYHBIM, MPAKTUYECKN NOBCEAHEBHbLIM.

CyLLecTBYIOT ONpefeNnieHHbIe Pa3Niins B TOJIKOBAHMN NMOHATUS «CANSHUE KOMMaHW»
B 3apyOexHON Teopun 1 NPakTUKe 1 B POCCUINCKOM 3aKOHOLATENbCTBE.

B cooTBETCTBMM C 06LLENPUHATLIMYI 32 PyOEXOM NOAX0AAMY NOA, CIMSHUEM NoApa3yMe-
BaeTcsa noboe 06beAVHEHVE XO3ACTBYIOLLMX CyObEKTOB, B pe3ynbTarte KOTOPoro oopasyeTcs
eanHas 3KOHOMUYeckas eMHMLLA U3 ABYX UM paHEE CYLLECTBOBABLLMX CTPYKTYP. [2]

B cOOTBETCTBUM XE C POCCUMICKUM 3aKOHOAATEIbCTBOM MOZ, CIIMSIHUEM NMOHUMAETCS PEOP-
raH13aLmns IO PUANHECKUX NN, MPU KOTOPOW NpaBa 1 06513aHHOCTU KaXA0ro 13 HUX NepexoasT
KO BHOBb BO3HUKLLIEMY IOPMANYECKOMY NINLLY B COOTBETCTBUM C NepeaaToyHbIM akTom. [4] Cnepo-
BaTesIbHO, HEOOXOAMMBIM YCNOBMEM 0DOPMEHUSI CAENKM CAVSHUS KOMMaHWIA SBASIETCS NMOSB-
NEHNE HOBOIO IOPUANYECKOr 0 IMLA, NP 3TOM HOBasi KOMMNaHWs 06pa3yeTcst Ha OCHOBE ABYX UK
HECKOJbKMX MPEXHMX GUPM, yTPaUYMBAIOLLIMX MONHOCTbIO CBOE CAMOCTOSTENBHOE CYLLIECTBOBAHME.
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HoBas komnaHuns 6epeT nof, CBOIM KOHTPOJIb U YNpaBfiEHNE BCE akTVBbI 1 0653aTeNnbCTBa Nepes,
KJIMEHTaMM KOMMaHWIA — CBOMX COCTaBHbIX YaCTel, MOC/E Yero NOCeAHME PACyCKaloTCsl.

B 3apy6exHO ke NpakTuKe Mo CANSHUEM MOXET NMOHUMATbCS 00beAMHEHNE HECKOSTb-
KX GUpM, B pedynbraTe KOTOPOro 04Ha U3 HUX BbIXUBAET, @ OCTaslbHblE YTPA4MBalOT CBOIO
CaMOCTOSITENbHOCTb M MPEKPALLAOT CYLL,ECTBOBaHME. [2] B pOCCUINCKOM 3aKOHOAATENLCTBE
3TOT Cnyyar nonagaet nof TEPMUH «NPUCOeanHeHne». [4]

PaccmoTpum knaccndukaumio OCHOBHbIX BUAOB CIUSHNIA KOMMAHWIA.

B coBpeMeHHOM KOPNOpaTUBHOM MEHEXMEHTE MOXHO BblAENTb MHOXECTBO Pa3HO0-
6pasHbIX TUMOB CANSHNS KOMMaHW. CYnTaem, 4To B Ka4ecTBe Hambosee BaXHbIX MPU3HAKOB
Knaccurkauum 3Tux NPOLECCOB MOXHO Ha3BaTh:

— XapakTep UHTerpauumn KOMnaHui;

— HaLMOHANbHYIO NPUHAANEXHOCTb 00beANHAEMbIX KOMMAHWIA;

— OTHOLUEHWE KOMMNAHWU K CANSHUSIM;

- cnocob 06beAVHEHNS NOTEHLMANa;

— YCIOBUS CIUSHUS;

— MEXaHN3M CANSHUS.

OcTtaHoBUMCS Ha Hanboee YacTo BCTPEYAIOLLMXCS BUAAX CINSHUS KOMMaHWiA. B 3aBucu-
MOCTM OT XapakTepa MHTerpaLm KoMnaHui LLenecoobpasHo BbIAENSATL CleayIoLne BUabI:

— FOPM30HTaSIbHbIE CINSHUS — 06 beAMHEHVE KOMMaHWIA OfHO OTPAC/N, MPOU3BOAALLMNX
OZLHO 1 TO XX€e U3AeNne Uim OCYLLECTBASIOLLNX OOHN U TE Xe CTaguun NPON3BOACTBA;

— BEPTUKAJIbHbIE CINSIHWS — 0ObEeAVHEHNE KOMMAHNIA Pa3HbIX OTPACIen, CBA3aHHbIX TEX-
HOJIOrMYECKMM NPOLLECCOM NPOM3BOACTBA FOTOBOMO NPOAYKTA, T. €. PaCLUMPEHME KOMMAHWEN-
nokynartenem CBoei AesTeNlbHoCTV b0 Ha NpeablayLLIMe NPOU3BOACTBEHHbIE CTAAUN, BMIOTb
[0 UCTOYHMKOB Chipbsl, MO0 Ha NocneayioLme — 4O KOHEYHOro noTpebutens. Hanpumep,
CNMSIHUE TOPHOA06bIBAIOLLMX, METANIYPrUYECKMX U MALLMHOCTPOUTENbHBIX KOMMNAaHWI;

— POAOBbLIE CANAHNA — 00beAUHEHNE KOMMAHWIA, BbINMYyCKAOLLNX B3AaUMOCBSI3aHHbIE TO-
Bapbl. Hanpumep, drpma, nponasoasuias poToannapatbl, 06beanHsaeTcs ¢ GUpMoi, Npo-
n3BoasLen GOTONNEHKY NN XMMPeaKTUBLI AN doTorpaduposaHus;

— KOHrNoMepaTHble CNsHWS — 00beaVHEHNE KOMMaHW PasivyHbIX 0Tpacnein 6e3 Hanuuns
NPOU3BOACTBEHHOM OBLLHOCTW, T. €. C/IMSIHME TaKoro T!na — 370 CAMsiHME GUPMbI OHON OTPaCN C
bUPMOW IPYroii 0TPaCv, He SBASIIOLLENCS HX NMOCTaBLLMKOM, H/ MOTPEOUTENEeM, HU KOHKYPEHTOM.
B pamkax koHrnomepara 06beAvHAeMbIe KOMNAaHUM HE UMEIOT HU TEXHONOMMYECKOr O, HU LIENIEBOr0
€[MHCTBA C OCHOBHOW CHePO AESTENBHOCTM GUPMbI-MHTErpaTopa. MpodunmpyoLee nponsBoa-
CTBO B TaKOro Buaa 06beanHEHNsIX MPUHUMAET pacnibiBYaTbie O4EPTaHUS UV UCHE3aET BOBCE.

B cBOIO 04epeab MOXHO BbIAENNTb TP PA3HOBUAHOCTU KOHIIOMEPATHbIX CANSHWIAL

1. CnnaHuna ¢ paclumpeHvem npoaykToBon nnHum (product line extension mergers), T. e.
COeANHEeHNE HEKOHKYPUPYIOLLMX NPOAYKTOB, KaHabl peann3aLmmn 1 npoLecc npom3BoacTaa
KOTOPbIX NOXOXW. B kayecTBe npumepa MOXHO NPMBECTU NPUOBpeTeHNE koMmnaHuen Procter &
Gamble, BegyLmm npondsogutenem MowLwmx cpeacts, Gupmbel Clorox — npon3soautens
0TOENMBAIOLLMX BELLECTB A/15 6enbs.

2. CnusaHusa ¢ paclumpeHmem pbiHka (market extension mergers), T. e. npuobpeTeHune ao-
NOJIHUTENbHbIX KAHANOB peann3aLmm NpoayKLMKn, Hanpumep, CynepMapkeTos, B reorpadu-
4eckux paoHax, KOTopble paHee He 06CNYXMBaUCh.

3. YncTble KOHrNoMepaTHbIE CNUAHKSA, HE NpeanofaraoLme HUKaKoM OOLLHOCTH.

B 3aBMCMMOCTM OT HALMOHANBbHOM NPUHAANEXHOCTY 0ObEAVHAEMbIX KOMMAHWUIA MOXHO
BbIAENUTb [iBA BUAA CAUSHUS KOMMNAHWNIA:

— HaUMOHasbHbIE CNNSHUS — 0ObeAVHEHNE KOMMAaHWUI, HAXOAALWMNXCS B pamMKax OHOro
rocynapcTBa;

— TPaHCHaLMOHAbHbIE CINSHUSA — CINSIHWS KOMMAAHWIN, HAXOASALWMXCS B Pa3HbIX CTPaHax
(transnational merger), npnobpeTeHre KOMMNaHWM B Apyrux cTpaHax (cross-border acquisition).

YunTbiBasi rno6anm3aumio Xxo39MCTBEHHOW AEATENIbHOCTU, B COBPEMEHHbIX YCTOBUSIX Xa-
PaKTEPHOW YEPTOW CTAHOBUTCS CAUSHWE U MOTNOLLEHNE HE TONTbKO KOMMAHWIA Pa3HbIX CTPaH,
HO 1 TPAHCHAaLMOHaIbHbIX KOPNOPaLMIA.
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B 3aBMCUMOCTM OT OTHOLUEHUS YNPABAEHYECKOro NepcoHana KoMnaHuii K caenke no
CIVSIHWIO MW NOTNIOLLLEHNIO KOMMAaHUM MOXHO BblAENNTb:

— OPY>XECTBEHHbIE CANAHUS — CANSHUS, TPU KOTOPbIX PYKOBOASALLMA COCTAB U akLMOHEPbI
npuobpeTaioLLen n npruobpetaemMori (LLenesoi, BbIOpaHHOM A9 NOKYNK1) KOMNaHUn Noa-
[EPXMBAIOT OAHHYIO COENKY;

— BpaXxaeOHble CUSHUS — CANSHNS, MPU KOTOPbLIX PYKOBOASALLMIA COCTaB LLEeIeBON KOM-
naHmm (KOMNaHUN-MULLEHWN) HE COrNaceH C roTOBALWENCS CAENKOM N OCYLLECTBNSET Pas,
NPOTMBO3axBaTHbIX MEPONPUATUIA

B 3aBucumocTn oT cnocoba 06beanHEHWs MOTEHLMANa MOXHO BbIAENUTb Clieaylowmne
TUNbI CAVSHUS:

— KOpPMNopaTuBHbIE aNbSHCbI — 3TO 06beAUHEHME ABYX UM HECKOJIbKUX KOMMaHUIA, CKOH-
LLEeHTPUPOBAHHOE Ha KOHKPETHOM OTAENbHOM HanpaBneHun busHeca, obecneuymBaloLLee
nosyyeHme cuHepreTndeckoro addekTa ToNIbko B 3TOM HanpasieHUN, B OCTasbHbIX Xe BU-
[ax nesteNbHOCTM GUPMbl AENCTBYIOT CAMOCTOSTENbHO. KOMNaHuu ans aTux uenen moryT
Cc034,aBaTb COBMECTHbIE CTPYKTYPbl, HANPUMEP, COBMECTHbIE MPEANPUATUS;

— KOpnopauun — 3ToT TUM CANSHUA UMEET MEeCTO TOrAa, Koraa 06beAMHAIOTCS BCE aKTUBbI
BOBJIEKAEMbIX B CAENKY GMPM.

B cBolo ouepep, B 3aBUCUMOCTM OT TOrO, KaKO NOTEHLUMAN B XOAE CNNAHUSA 00beanHs -
€TCS, MOXHO BbIAENNTb:

— NPOU3BOACTBEHHbIE CIUSHUS — 3TO CANAHUS, MPY KOTOPbLIX 0O0beANHSAIOTCS MPON3BO-
CTBEHHbIE MOLLHOCTY ABYX UJIN HECKOJIbKUX KOMMAHWI C LENbIO NONYYEHUS CUHEPTeTUYECKOro
addekTa 3a CHET yBENNYEHUS MACLLTA00B AeATENbHOCTY;

— 4NCTO GMHAHCOBbLIE CANSHUS — 3TO CAUSHUS, NMPU KOTOPbIX 06bEAVHUBLLMECS KOM-
naHuy He LENCTBYIOT Kak eUHOE Lenoe, Npy 3TOM He 0XUAAETCS CYLLECTBEHHOW NPOn3-
BOACTBEHHOW 9KOHOMWUW, HO MMEET MECTO LeHTpanm3aumsa GUHaHCOBOM NOANTUKN, CMO-
COOCTBYIOLLLAA YCUEHNIO NO3ULMIA HA PbIHKE LIeHHbIX Bymar, B GUHaHCUPOBaHUM MHHOBA-
LLMOHHbBIX MPOEKTOB.

CnnaHmna MOryT OCyLLECTBASTLCS HA MAPUTETHBIX YCNOBUSIX («<MATbAECAT HA NATbAECHAT»).
OpfHaKo HaKoMEHHbIV OMbIT CBUAETENbCTBYET O TOM, YTO «MOAENb PABEHCTBA» ABNSETCA Ca-
MbIM TPYZHbIM BAPUAHTOM UHTErpaLuu.

B 3apy6exHO NpakTrKe MOXHO BbIAENTb TakxXe creaytowme BUabl CAUSHUIA KOMMIaHWiA:

— CINSiHNE KOMMaHWiA, GYHKLMOHANbHO CBA3AHHbIX MO IMHUX NPOU3BOACTBA UK CObITA
npoaykumm (product extension merger);

— C/IMsiHMe, B pedysibTaTe KOTOPOro BO3HUKAET HOBOE opuandeckoe nmuo (statutory
merger);

— npsiMoe cnusHue (outright merger);

— CNVsiHME KOMMNaHWiA, CONpoBOXaaloLeecss 0OMeHOM akLmii Mexay y4acTHukamu (stock-
swap merger);

— NMOrNOLLLEHME KOMMAHUN C NPUCOEANHEHMEM aKTMBOB MO NOJIHOM CTOMMOCTHU (purchase
acquisition) n 1. n.

Tvin CASIHWI 3aBUCKT OT CUTYaLLMM HA PbIHKE, @ TakXXe OT CTpaTermm eaTenbHOCTN KOM-
naHuin 1 PecypcoB, KOTOPbLIMM OHM pacrnofiaratoT.

CnvsiHUS 1 NOrOLLLEHMS KOMMAHUA UMEIOT CBOM 0COBEHHOCTM B Pa3HbIX CTPaHax Uiu pe-
rnoHax mupa. Tak, Hanpumep, B oTanyune ot CLLA, roe nponcxoaaT, npexae BCero, CNusiHus
KPYNHbIX GrpMm, B EBpONE nAeT NOrnoLweHne Menkmux n CpeaHNX KOMMNaHuin, CEMerHbixX Gupm,
HEBONbLUMX aKLMOHEPHbIX 06LLECTB CMEXHbIX OTPACEN.

Bu6nuorpadpuyeckuii cnucok

1. AkkepmaH LL., CeupuieBckas A., «<A3byka M&A»//»PbIHOK LieHHbIX Bymar», N2 6, 2005.

2. Bnagmmuposa W.I. CnnsaHms v nornoLueHns komnannii.//MernepxmeHT B Poccun n 3a pybexom. 2002 .

3. JlanunHa C., «<CnnsHns 1 NOrnoweHns — Npu3Hak pa3BuTon PbIHOYHON 3KOHOMUKWN»//»PbIHOK LLEHHbIX
6ymar», N2 8, 2004.

4. Cobpaxue 3akoHogatenbcTea P®, 2010-2011.
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YOK 657.37

WU. 0. BenosepoBa - cTyaeHTka kadbenpbl MEXAYHAPOAHbLIX OTHOLLIEHWNIA
I. C. BenukoBa — Hay4Hblil pyKOBOANTENb

CPABHUTEJIbHbI AHAJIU3 OCHOBHbIX TPEGOBAHUI
K YYETY BOBHATPAXXAEHWA PABOTHUKOB B MC®O U PCBY

O6Luas cteneHb pa3paboTaHHOCTY MPo6IeMbl

B otnnumne ot PCBY B MC®O Bce acnekTbl y4eTa BO3HarpaxaeHnii paboTHUKOB (3a 1UC-
KJIOYEHNEM YY€ETa BbINNAT, OCHOBAHHbIX HAa aKUMsX, MOPSA0K KOoToporo perynnpyetcs IFRS 2)
00beaunHeHbl B 0AHOM CTaHAapTe.

Ccoepa perynmposaHus

B oTtnnume ot PCBY B MC®PO B chepy perynmpoBaHma cTaHgapTa BXOAUT y4eT pac-
XOA0B MO NEHCUOHHbLIM MaaHaMm, NPy 3TOM CYLLLECTBEHHOE BHUMaHNe yaensaeTcs niaHam
C ycTaHoBeHHbIMK Bbinnatamu. Kpome toro, 8 MC®HO B cocTaBe pacxofoB Ha onnaty Tpy-
[a YYNTbIBAIOTCA HEAEHEXHble BO3HArpaxaeHuns, a Takke BO3HarpaXxaeHus, BbiTekaoLme
13 4EN0BON NPaKTUKN.

CocTaB KpaTkOCPOYHbIX BO3HarpaxaeHuri paboTHuKam

B MC®O noHsiTne Bo3HarpaxaeHuin paboTHrkam sensetcs 6onee wnpokum, 4em B PCBY.
MomrmMo 3apaboTHOM NnaThl U NPEMUIA B COCTaB BO3HArpaXaAeHnin BKOYalTCs 1 apyrue
BbINAATbI U HAYUCIIEHUS (HAaNpUMep, onyaTa JIMYHOro CTPaxoBaHUS PabOTHUKOB, MEOULNH-
cKue ycnyru n np.)

C Touku 3peHna PCBY cospaHmne pe3epBOB Noj 0TNycka U BO3HArpaXxAeHus no pesysb-
Tatam paboThl 3a rof, ABASETCs, CKopee, CNocob0M PaBHOMEPHOIO NPU3HAHUS PACXO0B,
HEeXenNU peannsauumn NpuHLmMna HauMcneHus. B To xe Bpems, ncxons ua nonoxeHunii MCHO,
pacxopn AO/IKeH NpM3HaBaTbCs B TOM NEPUOAE, K KOTOPOMY OH OTHOCUTCS.

Knaccugukarms BO3HarpaxaeHuii o OKOHYaHU TPYA0BOM AeSTe/IbHOCTH.

B otnuune ot MCPO B PCBY oTCcyTCTBYET pa3fefieHne NeHCUOHHBIX MPOrpamMM Ha NeH-
CUOHHbIE MJ1aHbl C YCTAHOBNEHHbIMY B3HOCAMUN U YCTAHOBMIEHHbIMU BbinaaTtamu. CooTeeT-
CTBEHHO, 110ObIe yYEeTHbIE BOMPOCHI, OTHOCSILLMECS K M1aHaM C YCTaHOBJIEHHbLIMM BbiNaaTamu,
B PCEY He paccmatpuBatoTcs.

B otnunune ot PCBY B MC®O B kauecTBe 06513aTeNbCTB KOMMAHMN pacCMaTpuBaloTCs
He TOJIbKO lopuanyeck 06ycnoBeHHbIE 0083aTeNbCTBA, HO M 06513aTeNbCTBA, KOTOPLIE Bbl-
TekaloT, CKopee 13 AeN0BO NPakTUKN OpraHn3aumm, Hexenn n3 GopmanbHO NPUATHLIX €10
00643aTenbCTB.

MpuHMMas BO BHUMaHWE 3HAYNTENbHYIO BapMaHTHOCTb NPOrpamMm NeHCUOHHOIo obe-
CrnevyeHus], a Takxe CJIOXHOCTb B ONpeeneHnmn Toro, aBAseTcs an NeHCMOHHas nporpaMmmMa
NnaHoOM C YCTAHOBJIEHHLIMM B3HOCAMW NNOO0 NAAHOM C YCTAHOBJIEHHbIMU BbinaaTaMu, npu
pa3paboTke npoekTa NBY LenecoobpasHo yaenmTs 0co60e BHUMaHNE KpUTEpUsM pasrpa-
HUYEHWS 3TUX NSIAHOB.

lnaH ¢ ycTaHOBIEHHbIMY B3HOCAMU

B uenom npakTuka yyeta coBnapaer.

B MC®O pns y4yeta B3HOCOB B NMEHCUOHHbIE M1aHbl C YCTAHOBIEHHBIMU B3HOCAMM
npeanpuaTUS NPUMEHSIOT METOA HaYncneHns. B pesynbtate aBaHCOBbIX MaaTexen nam
NPUYNTAIOLLMXCA NNaTeXen N0 B3HOCAM B MEHCUMOHHbIN GOHZ MOXET NpM3HaBaTbCs, CO-
OTBETCTBEHHO, akTVB (NpeaoniadyeHHble OyayLimMe pacxonbl) unn 06s3aTenbCTBO MO Bbl-
nnate TakmMx B3HOCOB.

B PCBY He npoBoAUTCS pasnunyne mexay niaHoMm ¢ YCTaHOBJIEHHbIMU B3HOCAMU U
NAaHOM C YCTAHOBJIEHHbIMU BbiNaTamMm B OTHOLLEHUN JONTOCPOYHbIX 0693aTeNbCTB pa-
6oToaaTenNs no BbinjaTe BoO3HarpaxaeHuii paboTHUKaM Nocne OKOHYaHUs UX TPYL0BOWA
nesatenbHocTy. Bce nogo6HbIE NAaHbl yYUTLIBAIOTCSH OPraHn3aumnsMm aHanormyHo niaHam
C ycTaHoB/EHHbIMY B3HOCaMK No MCPO. B3HOChI B NEHCUOHHBIN GOHA, OCYLLECTBASE-
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Mble OpraHu3aumeii, 0THOCSATCS Ha pacxobl MO Mepe BO3HMKHOBEHMS 0693aTenbCTB Mo
ynnarte o4epeHOro B3Hoca.

Ucnonb3oBaHue akTyapHbIX AOMNYLIEHWIA PY yYyeTe riaHa ¢ yCTaHOBIEHHbLIMU Bbl-
naatamu

Poccuiickasi npakTuka He npeaycMaTprBaeT LUMPOKOro NCMOJIb30BaHUS SKCMEPTHbIX
oLEeHOK. HepasBnToCTb MHCTUTYTOB HE3ABUCUMbIX OLEHLLVKOB (aKTyapueB) He NO3BOJISET
npeanonaraTb, 4TO OHU MOTYT ObITb UCTOYHUKOM Pa3HOOOPa3HON U HAAEXHOW MPOrHOCTU-
yeckol Hhopmaumn. Kpome Toro, OTCyTCTBUE Y MHOMMX OPraHn3aL/Mii 3KOHOMUYECKO 3a-
VNHTEPECOBAHHOCTY B TOM, 4TOObI MPEA0CTaBUTh MOJIb30BATENSIM CBOEW OTYETHOCTU Kaye-
CTBEHHYIO (B T.4. MOJIHYIO) MHDOpPMaL Mo, 00yCNOBANBAET HeLenecoobpa3HOCTb Kak 3aTpar
3TVX OpraHM3auuii Ha noslyyeHne (M perynsipHyo akTyann3awmio) SKCNepTHbIX OLLEHOK, Tak
1 OTpaxXeHus B yuete uHdopmaumnm 06 akTyanmsaumm 3Tux OLeHoK.

B TO e BpeMsi B OTCYTCTBUE OMbITA CAMOCTOSTENIbHOIO PacyeTa CIOXHbIX OLLEHOUYHbIX
nokasaresei, CpOPMUPOBAHHbIE OpraHM3aunamMmn — pabotogatenamMmn LONYLLIEHNS MOTYT
oKasaTbCsl He[O0CTaTOYHO 0O0CHOBAHHBLIMY, YTO, B KOHEYHOM UTOre, MOBAUSIET HA KAYECTBO
ByxranTepckoi 0T4ETHOCTU.

MpakTuKa akTyapHOI OLLEHKM CYLLLECTBYET TOJIbKO B OTHOLLIEeHMW HITD, npy aToM pesynb-
TaTbl aKTyapHbIX OLLEHOK OTpaxaloTcs «3a 6anaHcom». Tak, B COOTBETCTBMM C 3aKOHOAATE b-
CTBOM O MEHCUMOHHbIX POHAAX NoANexaT akTyapHol oueHke ob6a3aTenbcTea doHaa nepen
BKJ1aA4MKaMU, yHaCTHUKaMU 1 3aCTPaX0BaHHbIMU INLLAMU, & TAKXKE CTOMMOCTb NMEHCUOHHBIX
pe3epBOB 1 CPEACTB NEHCUOHHbIX HAKOMIEHWIA. Pe3ynbTaThl akTyapHbIX PaCYETOB 0TPAXaloTCs
BYy4eTe Ha 3abanaHcoBoM cyeTe 009 «ObecneyeHns 0693aTENbCTB U NAATEXEN BblAaHHbIE».
Camui NpyvHUMMBI U METOAbI aKTyapHOro onpeaeneHus npasmn HMN® 3akoHopaTensHO He pe-
rNaMeHTUPYTCS.

O6Lyme NpuHUMIbI yyeTa rnaaHoB C yCTaHOBIEHHLIMY BbinaaTaMm

B MC®O:

— 0693aTeNbCTBO NPU3HAETCS B OTHOLLIEHWW ByAyLIMX BbINAaT B CBSA3U C NEHCUOHHBIM
obecneyeHreM paboOTHUKOB OpraHn3aumy; Npu3HaHne 0683aTeNbCTBA CBA3AHO C TEM, YTO
Ha opraHusauun — paboTtogaTesne, No CyTu, NEXUT akTyapHbI 1 UHBECTULMOHHBI PUCK Bbl-
nnaTbl NEHCUOHHOIO 06ecneyYeHnst B oNpeLeneHHOM pa3Mepe;

- 0693aTeNbCTBA YMEHbBLLAITCS HA CyMMY akTUBOB NMEHCUOHHOIO MaHa;

- 06513aTeNIbCTBA B OTHOLLIEHMN OyAyLLIMX BbINAAT AUCKOHTUPYIOTCS )19 TOro, 4TO6bI y4ecTb
dakTop BpEMEHM B OTHOLLEHUN MOMEHTA MNoralleHnst 0653aTeNbCTB;

- 415 pacyeTa akTMBOB 1 006513aTeIbCTB MEHCUOHHOTIO NJlaHa MCMOJb3YITCS akTyapHble
[ONYyLLEHNs, CBA3aHHblE C HEONPEENEHHOCTbIO GaKTOPOB, BAMSIOLLMX Ha pa3dMep 0653a-
TENIbCTB KOMMaHWW.

B poccuiickoii npakTuke 06s3aTeNbcTBa B OTHOLWEHUN Byaymnx Bbinaat paboTHUKam
OpraHM3aLmm Npu nx BbIXOe Ha NMEHCUIO He MPU3HAIOTCS.

OueHka 00653aTe/IbCTB M0 M1aHy C yCTaHOB/IEHHLIMY BbiriaTamum

MC®O (IAS) 19 npenycmaTpurBaeT, HTO NPU ONpPeaeNeHnn BeNn4Hbl 0693aTeNbCTB cre-
[YeT NCMNosb30BaTh MEXaHU3M AUCKOHTUPOBAHWS OYAyLIMX MOTOKOB.

B Poccun 06513aTenbcTBa no naaHam ¢ yCTaHOBJIEHHBIMU BbiniaTaMu He GOpMUPYOTCS.
B Halleln npakTuke He NpeaycMOTpeHa KOPPEKLMS OLEHKM CTOMMOCTH, NO3BOJIsSOLLAs OT-
pasnTb CTOUMOCTb [IEHEr BO BpEMEHM

BbixoaHble nocobuisi

B MC®O (IAS) 19 BbixoAHble NOCOOUSA BblAEIEHbl B OTAENbHYIO KATErOPMIO BO3HA-
rpaxaeHunin, MOCKObKY UX BO3HUKHOBEHME CBSI3aHO He C 0kasaHueMm ycnyr paboTHrKamu,
a c hakToM NpekpaLLeHns TPYA0BON AeATeNnbHOCTH paboTHNKA. BecneacTeue aToro pacxoapl
Ha BbIXOAHbIE NOCOOMS He CBSA3aHbI C MONTyYeHNEM OyayLLNX SKOHOMUYECKMX BbIFOL, Y AOIKHbI
npu3HaBaTbCs HEMEAIEHHO.

3aTtpaTbl, CBA3aHHbIE C BbINAATOM BbIXOAHbIX MOCOOWIA, MPU3HAIDTCS NPU YCI0BUN,
4TO KOMMaHus umeeT popMasbHble 06593aTeNbCTBa B OTHOLWEHUN YBOJIbHEHUS paboT-
HUKOB [,0 LOCTUXEHNS MU MEHCMOHHOI0 BO3pacTa UM B OTHOLLEHUW BbINiaThl BbIXOA-
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HOro Nocobus Npu NPUHATUM PABOTHUKOM NMpPeasioXeHns 0 4OOPOBOSILHOM YBOJb-
HEHUW.

B poccuiickoli npakTrke pacxofbl Mo BbiniaTe BbIXOAHbIX TOCOOUI NPU3HAIOTCS B MOMEHT
BO3HWKHOBEHUSI 06513aTENbCTB MO UX BbINATE, 32 UCK/IIOYEHMNEM CIyHaEB, KOrAa BO3HUKHO-
BEHVEe TaKMx 3aTpaT CBS3aHO C NPU3HAHMEM AESTEeNIbHOCTU OpraHn3aLmMmn npekpaLLaeMon.
B oTHOLIEHUN NpekpaLLaeMoli AesTeIbHOCTY MOXET NPU3HaBaTbCs pe3epB-0693aTensCcTBO
no Tak1M 3aTpaTam, 0AHaKO BPEMS ero MPU3HaHNS 1 BENIMYMHA, B KOTOPOLU OH ByAeT Npu3HaH,
MOryT OTn4aTbes 0T TpebosaHmit MCHO.

YOK 658.14/17

A. U. ByrpeeB — cTyneHT kadenpbl 3KOHOMUKU 1 GUHAHCOB
C. M. Mosi4yaHoBa (KaH[. 9KOH. Hayk, 0L,.) — HAy4HbIi PYKOBOAUTENb

OCHOBHbIE PAKTOPbI,
OBYCJIABJINBAIOLLUME KPUSUCHOE PASBUTUE NPEANPUATUSA

BaHKpOTCTBO OpraHn3aLmmn — 3T0 pe3ysbTaT HEraTVBHOMO BANSHWS Pa3HO06Pa3HbIX BHELLHUX
1 BHYTPEHHMX (pakTOPOB Pa3BUTUS OPraHn3aLMmn B PbIHOYHBIX YCI0BUSX. M1poBas npakTuka 6aH-
KPOTCTBA Nnokasasna, 4To yrpo3a GuHaHCOBOI HECTAObWIbHOCTM OPraHn3aLuii BO3HUKAET B CPEAHEM
Ha 25-30% 13-3a BHeLUHMX GakTOpOoB 1 Ha 70—75% 13-3a BHYTPEHHUX, CBA3AHHbIX C HEYMETbIM,
HepaumoHabHbIM yrpassieHnem. Mpu 3ToM B pa3BUTbIX 3apyOEXHbIX CTPaHaX 3TV COOTHOLLEHWS
VIMEIOT CeaytoLLme 3HaYeHsI: BHeLLHMe dakTopbl cocTasnatoT 10-15%, BHyTpeHHme — 85-90%,
B Poccumn BHELWHNE 1 BHYTPEHHWE hakTopbl COCTaBNAOT NpuMepHO no 50%. [2]

Ecnu opraHnsaunm npakTuyecky He MOryT Unn cnabo BAMSIOT Ha HEraTBHbIE BO3LEN-
CTBUWS BHELLHEWN Cpeabl, TO BAUSHNE BHYTPEHHNX GaKTOPOB ABASETCSA Pe3yibTaToM ynpas-
NEHYECKUX PeLLEHNI aAMUHUCTPALLUM OpraHn3aunn.

Cnepyet umeTb B BUAY, 4TO aHANM3MPOBATb M NPUHMMATb PELLEHNS MO YCTPAHEHMIO NN
YMEHbLUEHMWIO BO3AENCTBUS BHYTPEHHUX HAKTOPOB HEOOXOAMMO C 0693aTeNbHbIM Y4ETOM
BINSIHUS YCIOBUIN BHELLHEN Cpefbl Ha AeATENbHOCTbL OpraHmsaunn. B 3aBucmMmocTm ot aen-
CTBEHHOCTU BANSHWSA TEX MW UHBIX PAKTOPOB Ha yXyALleHne GUHAHCOBON COCTOATENIbLHOCTU
opraHusaumy onpeaensioTcs KOHKPETHbIE NMPUYMHBI KDU3NUCHOMO COCTOSHUS OpraHM3aumnu,
npouenypbl GMHAHCOBOr0 0340POBAEHNS 1 MEPbI BbIXOAA N3 BO3HUKLLENO KPU3uca.

BHewHne ¢pakTopbl KPU3NMCHOrO Pa3BmUTUS B CBOKO O4epeb NOAPa3AensoTCa Npy aHa-
nvse Ha Tpy noarpynns [1].

1. CoumanbHO-aKoHOMMYEckne dakTopbl 06LEero pa3BnuTus cTpaHbl. B coctaBe aTux
baKkTOpOB paccMaTpmBaloTCS TOJbKO Te, KOTOPbIE OKa3biBAKOT HEraTMBHOE BO3AENCTBME Ha
XO3ANCTBEHHYIO AEATENbHOCTb JAHHOM0 NpeanpusaTus, T. €. GopMupyIOT NoTeHLMan pucka
ero 6aHkpoTCTBA:

— pocT nHdnauun (Boiwe 3-4%);

— yXyALeHne nnaTexecnoCobHOCTU HACENEHUS, CHUXEHWE YPOBHS peabHbIX JOXOL0B
HaceneHus;

— HECTAOWNbHOCTb BaIIOTHOI O PbIHKA;

— NOBbILUEHMNE LLEH HA 3HEPrOPECYPChI, TPAHCNOPT U T. 4.

2. PbiHOYHbIE akTopbl. [pr paccMoTpeHun aTux GakTOPOB UCCNEAYIOTCS HEraTUBHbIE A1S
[AHHOr0 NpeanpusaTUS TEHAEHLMN Pa3BUTKSA TOBAPHbIX (Kak NO CbIPbIO 1 MaTepuanam, Tak v no
BbINyCKaemMon Npoaykumnmn) n GUHaAHCOBOTO (AeHEXHOro, GOHA0BOIO 1 BaSIKOTHOMO) PLIHKOB!

— YCUJIEHWE KOHKYPEHTHOM 60pbObl 3@ PbIHOK NPOAYKLUN U YCIIYT;

— OTCYTCTBUE rOCYAapCTBEHHOM NOAAEPXKKM OTEHECTBEHHbIX MPON3BOAUTENEN TOBAPOB
M ycnyr;
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— CHUXEHWE crpoca Ha NPOAYKLMIO N3-3a YBEJIMYEHUS HA PbIHKE TOBApPOB-CYOCTUTYTOB
(3aMeHuTenel), feleBbix TOBAPOB M3 BAMXHErO 1 fanbHero 3apybexbs nnm ns-3a 6onee
KayeCTBEHHbIX TOBAPOB KOHKYPEHTOB;

— HaMyme o4eHb 60JbLLIOro KONNMYECTBA NOCPEAHNKOB, B TOM HYMC/IE MOLLIEHHWKOB;

— BbICOKasi CTOMMOCTb KPeANTHBLIX PECYPCOB;

— CHUXEHWNE aKTUBHOCTU U HECTABUNbHOCTb POHAOBOMO PhIHKA.

3. Mpoune BHelwwHWe dakTopbl. Ix cocTaB Nnpeanpusatue onpeaensiet caMoCcTOATENbHO C
Y4E€TOM Creundukn CBoen X03aMCTBEHHON AEATENbHOCTHN:

— HeraTuBHble AeMorpadunyeckne TeHAeHLMY;

— CTUXUIAHbIE 6€CTBUSA, TEXHOMEHHbIE KAaTacTPODbI;

— KPUMWHOMEeHHbIE CUTYaLmK;

— orpabneHue (oeHexHoe, MHOOPMaLMOHHOE) OpraHn3almii, yonincTeo, NoXmLLeHne
pykoBogMTENEN.

K ¢akTopam BHYTpEHHEeN cpelbl Ppa3BMTUS OPraHn3aLmm PeKOMEHIYeTCS OTHECTU clie-
aytoLme rpynnbi:

1. dakTOpBbl, CBA3aHHbIE C NPOM3BOACTBEHHOW AEATENbHOCTHIO:

— BbICOKMIA yPOBEHb GUINYECKOIO M MOPasbHOMO M3HOCA OCHOBHbIX HOHA0B (060pYya0-
BaHuA);

— yCTapeBLuas TEXHONOrs NpOM3BOACTBA NPOAYKLUN, OKa3aHUs YCNyr;

— BbICOKMIA pa3Mep CTPaxXOBbIX M CE30HHbIX 3aNacoB;

— HECOOTBETCTBME NPOAYKLMM, YCIYr NOTPEBOMTENLCKUM 3anpocam;

— HM3Kas akTUBHOCTb MO pa3paboTke HOBOW NPOAYKLMUN N YCNYT;

— HWU3KOE Ka4yeCTBO MNPOAYKLMN 1N YCYT;

— NCMNOSIb30BaHNE HEKAYECTBEHHbIX MAaTEPUANOB 1 KOMMAEKTYIOLWLMX AN U3rOTOBAEHUS
npoaykuuu;

2. akTopsbl, CBA3aHHbIE C UHBECTULMOHHON AEATENIbHOCTbIO:

— HeapPeKTMBHbIN GOHAOBLIV NOPTHEND;

— He3aBepLUeHHble 06bEKTLI CTPOUTENBLCTBA;

— YOJIMHEHWNE CPOKOB CTPOUTENBCTBA OOBbEKTOB M MOHTaxa 060pyL0BaHus;

— nepepacxon UHBECTULMOHHbIX PECYPCOB;

— HENPOAYMaHHblE KanuTanbHble BOXEHNS;

— HEJOCTUXEHME 3anIaHMPOBAHHBLIX 00BEMOB NMPUOLINN NO Peann30BaHHbIM PeasibHbIM
obbekTam;

3. ®akTopbl, CBSA3aHHbIE C PUHAHCOBOW AEeATENbHOCTHIO:

— HeaddekTMBHAg CTPYKTypa akTUBOB (HM3Kas UX IMKBUAHOCTb);

— BbICOKAs OISt 32€MHOr0 KanuTana;

— BbICOKas A,0N15 KPATKOCPOUHbIX NCTOYHNKOB 32€MHOM0 KanuTana v nx manoddoexkTms-
HOE 1CMOJIb30BaHUE;

— HM3Kast peHTabenbHOCTb MPOM3BOACTBA (HanMyme yobITKOB);

- ManoadPeKTUBHOE NCNOJIb30BAHME KPEAUTHBLIX PECYPCOB;

— BbICOKas nnara 3a ncnosib3oBaHue KpeauTHbIX PECYPCOB;

— HeaddeKTUBHAA LONTOCPOYHASA U KpaTKOCPOYHas GuHaHcoBas NonmuTuka (ee oTcyT-
CTBUE);

— BbICOKAs ONS M POCT 06Leit ,e6UTOPCKON 3a40/IKEHHOCTH.

McTouyHnkamm nHbopmaumMoHHOro obecnedyeHns Ans onpeneneHms 3HaueHnin nameHe-
HUS BHELWHUX GakTOPOB CAyXaT nepuoguyeckas nevarb, MHOOPMALMOHHbIE PUHAHCOBLIE
CHOPHMKM, SKOHOMUYECKNE XYPHATbI.

McTouyHnkamm nHdopmaLmMoHHOro obecnedyeHvs Ang onpeneneHns 3Ha4eHuin BInsSHns
BHYTPEHHMX PaKTOPOB BbICTYNAIOT aHaIM3 1 y4eT NPON3BOACTBEHHO-XO3SNCTBEHHOW Aes-
TENbHOCTW, yNPaBNEHYECKUIA 1 HANOrOBbIN YYET.

MpuBeaeHHbIE BHELLHNE 1 BHYTPEHHNE GakTOPbl NPY NX U3MEHEHUN B XYALLIYIO CTOPOHY
OKaXyT HEraTUBHOE BNIMSIHME HA Pe3Y/bTaTbl KOMMEPYECKON U MPON3BOACTBEHHON AesATe b-
HOCTW OpraHun3aLmi, a npy X U3MEHEHUN B NYYLLYIO CTOPOHY — NONOXUTENbHOE.
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B peanbHbIX CUTyaumsax BHELLHWE U BHYTPEHHME HakTopbl BAUSIOT Ha AESTENbHOCTb
opraHvsaumm pasHoHanpasieHo. Vix BnusiHne HeobxoaMMO y4nTbIBaTb NPU NPOBEAEHUN
dbuHaHcoBOro aHanmsa 1 paspaboTke Mep Nno NpeaynpexaeHnio HaCTyNAEHUs KPU3UCHOTO
COCTOSIHUSI OPraHn3aLLmu, a B CJly4ae BCE Xe ero BO3HMKHOBEHMS — MO BbIXOAY U3 HErO M BOC-
CTaHOBJIEHNIO HOPMASbHOIO GYHKLMOHNPOBaHWS OpraHmM3aLmn.

Ecnu 0606wWwuntb BCe GakTopkl, TO B 6ONLLUMHCTBE CNyYaeB yxyaLleHne GUHAHCOBOro
NOJIOXEHWS OPraHn3aLmin n nx nocneayioliee 6aHKPOTCTBO CBA3AHbI:

— C HeaPDEKTUBHOW CUCTEMO YNPABIEHUS N HEKOMMNETEHTHOCTbIO BbICLLErO PYKOBOJ-
CTBa;

— Cc0 cnabbiM y4eTOM U3MEHEHU COCTOSIHMSA PbiHKA (CNPOCca, KOHKYPEHTOB, LLEHOBOM NO-
JINTUKN 1 Ap.), NPON3BOACTBEHHOrO 1 GUHAHCOBOrO NOTEHLMaNa opraHm3awmu;

— C XULLEHNSIMU Ha BbICLLEM YPOBHE YNpPaBEeHUS;

— C HE3KOHOMWYHbBIM 1 HETEXHOIOTMYHBIM MPOU3BOACTBOM NPOAYKLMN.

LeatenbHoCTb opraHnsaunm, ee adPeKTUBHOCTb U MAATEXEeCNOCOOHOCTb ABNAITCS OTpa-
XEHNEM MHTEPECOB Pa3NNYHbIX FPYMM NOAEN, CBA3aHHBIX C MPON3BOACTBEHHO-X035ICTBEHHO
[EeATeNnbHOCTbIO OPraHn3aL M 1 BOBIEYEHHBIX B TOW UM MHOW Mepe B 3TOT NPOLLECC.

Hanbonee ycToumBoe, CUNIbHOE BAUSIHWE HA AEATENbHOCTb OPraHn3aumumn He3aBncrMo
0T GOpPMbI COBCTBEHHOCTM OKa3bIBAOT UHTEPECHI COOCTBEHHNKOB U COTPYAHMKOB OpraHm3a-
LK, NOCTAaBLLMKOB M NoKynaTenei, KpeAMTOPOB 1 KOHKYPEHTOB, rOCYAAPCTBEHHbIX OPraHoB
KOHTPONSA 1 pPeryanmpoBaHns u ap.

B npouecce nsyyeHns GakTopoB ONpenensieTcs ux BAUSHUE Ha XapakTep KPU3UCHOro
pa3suTus Npeanpuatus. KonmiyecTBEHHO CTENEHb 3TOM0 BAVSIHUS MOXET ObITh ONpeaeneHa
C MOMOLLLbIO O HO— UM MHOTOGMaKTOPHbIX KOPPENSALMOHHbIX MOAenel. o pesynstatam Takon
OLLEHKM MPOBOAMUTCS PaHXMPOBAHME OTAENbHbIX GaKTOPOB MO CTENEHU UX HEraTUBHOIO BO3-
[encTems Ha GMHAHCOBOE COCTOSIHUE NPeAnpUaTUs. Ha 3aknioyYnTenbHOM aTane ocyLwecT-
BNIIETCSA NPOrHO3 PA3BUTUS OTAE/bHbLIX PAKTOPOB, OKa3blBAIOLLMX HAaMboee CyLLLEeCTBEHHOE
HeraTVBHOE BO3[ENCTBME 1 BbI3bIBAIOLLMX HAMOONbLLYIO Yrpo3y 6aHKPOTCTBA NPeAnpUsTUs
B npeacTosiieM nepuoge. GakTopHbIi aHANN3 KPU3MCHOMO Pa3BUTKSA NMPEANPUSTAS MO3BO-
NSeT KOHKPETN3NPOBaTb GOPMbI U METOLI GMHAHCOBOIr0 €ro 034,0POBAEHUS.

Bubnuorpaduyeckuii CnMcok

1. AHTMKpPM3UCHOE ynpaBsneHue: yueb. AN CTYAEHTOB By30B, 00Y4aloLMXCS MO CNeLManbHOCTN «AHTU-
KpU3nc. ynp.» n ApyrumMm sKoHoM. crneumansHocTam / E. M.)Kapkosckas, B. E.bpoackuin, U. B. Bpoa-
CKuWit. — 7-e n3a., ucnp. n gon. — M.: Uspatenbctso «Omera-J1», 2011.

2. Edumosa O. B. DrHaHCOBLIV aHaNN3: COBPEMEHHbI UHCTPYMEHTAPWIA ANIA NPUHATUSA YNPaBieHYECKNX
peweHuit. M.: Omera-J1, 2010.

YK 338.28

10. C. Mop6ar - cTyneHT kadeapbl 9KOHOMUKM U GUHAHCOB
C. M. Mosi4yaHoBa (KaH[. 9KOH. Hayk, 0L.) — HAy4HbIi PYKOBOAUTENb

BJIMAHVUE UHHOBALIMA HA AEATEJIbHOCTb NPEANPUATUN

Ha cerogHAWHWA geHb BAnsiHue MuMpoBOro kpuauca, npakTU4eckun, NoJoLwno K KOH-
Ly 1 3apia4a «BbXUTb B YCJIOBMSIX 0OBana 3KOHOMUKW», KOTopas cTosna nepep 60bLwnH-
CTBOM KOMMaHWi1, BbinonHeHa. Kaxaaa komnanms 60ponack C KpU3MCOM Mo-pa3HoMmy, 1C-
X048 N3 cO6CTBEHHOO GUHAHCOBOI0 COCTOSIHUS U KBanudukaumm paboynx kaapos. 3adac-
Tyl — MPOCTO ONTUMU3NPOBAB Paboumii NPOLECC: CokpaLleHns paboyero Lwrarta, 3akpbITus
HenpuObINbHLIX MPOEKTOB, NPOAaxa akTMBOB. HEKOTOPbIM KOMMAHUSIM NMPULLINIOCH NMOATU
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Ha CIIMSHUA-MOMNOLLEHUS, 4TOObI 0CTaTbCS Ha NIAaBY U XOTb Kak-TO MPOAOIXMTb CBOIO paboTy.
Jnwb eanHnubl npeanpusaTuin B Poccun mogepHmuanpoBanmu 6usHec npouecc. Y7o xe kaca-
eTCs MHHOBaLMIA B POCCUIACKOM BU3Hece, KOTopble Tak akTUBHO MOCAEeAHWIA rof, nponaraH-
OMPYET Halle NPaBuUTENbCTBO, TO TYT XO4eTCs onucaTb NoapobHelt. B naHHom ctatbe 6yayT
PacCMOTPEHO BAUSHME Pa3NyHbIX TUMOB NMHHOBALMIA HA AEATENbHOCTb NPON3BOACTBEH-
HOW cdepbl 1 chepbl YCNYr C Lenbio NOABEAEHNS UTOra — Tak Jiv BbICOKA POJSib UHHOBALNA B
ycrexe KOMMaHuu, kak eé MHOTMe OLLEHUBAIOT U KakoB 13 TUMOB UHHOBAL M UMeeT Hanbosb-
Liee 3HaveHue. «Bbl nnb0o pasBumBaeTech, MO0 AerpagupyeTe — TPETbEro He AaH0» — 3TUMU
cfioBamMu Ha4YMHaeTCs ofHa U3 rnaB akoHoMMUYeckoro ydebHuka Keenna A.Hopactpema un
MoHaca Puppepctpane «<busHec B cTune gpaHk», C KOTOPbIMU S HEBOJIbHO cornallyck. B nepu-
of, «MHAYCTpUanusaumm» 4enoBe4eCTBO NOLLAO MO NYTU HAYHHO-TEXHNYECKOW MHHOBALMK, TO
€CTb Nepexop, 0T PYYHOro Tpyaa K MalMHHOMY. YTO MO3BOIMIIO 32 KOPOTKMIA CPOK (MyTEM BHE-
[ PEHUs CTaHKOB U KOHBENEPa) yBeNMUYUTb 06bEMbI MPON3BOAVIMbBIX TOBAPOB U Kak CleACTBUE —
poCT 6Bu3Heca 1 0XBaT HOBbIX PbIHKOB CObITA. Tak AMNOCH MHOTME AECATUNETUS, NOKA HE Ha-
cTynun MupoBoii kpuauc. Yem oH obycnosneH? OTBeT oueBuaeH — rnodanusaumein. Becem
M3BECTHO 13 KypCa 9KOHOMMWKM, 4TO PECYPChI OrpaHnyeHbl. B ToM Yncne n pecypcebl komna-
HWIA: KanuTan opraHnsauun, paboyne kaapbl, NPOU3BOACTBEHHbIE MOLLHOCTH, GUHAHCOBBIV
0060pPOT KOMNAHMWN N HAKOHEL, — PbIHOK CObITa. [laxe ecnu npeacTaBuTb, HTO Bbl ABASIETECH
€[MHCTBEHHbIM UIPOKOM PbIHKA, KOTOPbI NPOM3BOAUT TOBAP WM OKa3biBAET YCAYIK, 1 Bam
HUYEro He MeLLaeT YBeNNYMBaATb CBOM paboyme MOLLHOCTM 1 MPOM3BOAUTL HAOOP paboumx,
TO BaLl POCT PaHo 1AM No34Ho npekpatuTcs. M o6bsicHeHne ByaeT 04eHb MPOCTHIM — PbIHOK
cOblTa He 6e3rpaHNyeH, OH He MOXET NPEBbLICUTL YMCIO IIOAEV NPOXMBAIOLLMX HA NaHETe.
A 4TO genatb, KOrga Takmx UrpoKOB AEeCATKM M gaxe cotHu? OctaeTca npuayMbiBath TO,
4yero Apyrvie He MOryT eLLE NPeaIoXUTb. A €CIM U OHM NOCTOSIHHO MNPUAYMbIBAIOT 4TO-TO HO-
BOE 1N 6epyT BaLL OMNbIT HA CBOE BOOPY>XeHne? [la 1 Kak Mbl yXe 3HaeM, Hay4YHO-TEXHUYECKMe
VHHOBALLMW TOXE SBNSIOTCA PECYPCOM, KOTOPbIV PAHO MW MO34HO TOXE OrPaHNYMTCsl, 4ONAS
0,0 N1Ka Hay4HO-TeXHMYECKOro nporpecca. M 3neck B cuny BcTynaet Teopums «OrpaHnyeHms»
Anuaxy M. longparta, KOTOpPOU NOb3YI0TCH MHOrME MEeHeAXePbl TAKUX NPOMBbILLEHHbIX M-
raHToB, kak: Toyota, General Electric n 1. . CyTb TeOpuM 3akt04aeTCs B CNEAYIOLLEM: BCEM
M3BECTHO, YTO MNaBHas 3aa4ya KOMMepPYeCKOo OpraHM3aLnm B Nosly4eHnn npubsinun. Tak BOT:
eCnv NpeAcTaBUTb BCE OrpaHMYeHHbIE PECYPChbl KOMMAHUN B BUAE «3BEHbEB» €AMHON Lienu,
KOTOPbIE «HATAHYNAN» C LEeNbIo NoayYeHns npubsinu, To «cnaboe 3BeHO» IONHET. ITo 1 bynet
MEeCTO, KOTOPOe HaA0 MOAEPHN3NPOBATL (MPON3BECTU MHHOBALLMIO). 3aTeM BHOBb «HaTAHYTb
Lenb» 1 BHOBb HANTWN MECTO, FAe JIOMHET «cnaboe 3BeHO» 1 BHOBb MPOU3BECTUN UHHOBALMIO.
M Tak o 6eCKoOHeYHOCTN. DTa TeopUs fersa B OCHOBY OpraHM3auMoHHON MHHoBauUmMn. MpuH-
LLMN MHHOBALLMM O4YEHb MPOCT: KOrAa BCE YYaCTHUKM PbiHKA HAXOAATCA MPAKTUYECKN B PABHbIX
YCIOBUSIX, @ POCT NPUBLINN yXe HEBO3MOXHO BbIMOSIHUTbL 3@ CHET HayYHO-TEXHUYECKOWN NH-
HOBALMIA, HY>HO NPUAYMbIBATb HEYTO HOBOE B OPraHM3auMoHHOM NPOLECCE KOMMAaHUK, 4TO
NO3BOIUT eV BLIPBATLCS BNEPES, U3 CPefibl KOHKYPEHTOB. B kauecTBe nprmepa, XoTenoch Obl
paccMoTpeTb 06a TMNa MHHOBALMIA B KPYMHENLLE POCCUIACKOV NPOVU3BOACTBEHHOW KOMMAHUN
Bunsbunblam, npondsoasiuer NnpoayKTbl MMTAHUS, M HEAABHO OTKPbIBLUENCS OpraHn3aumm
B cdepe ycnyr «<baHk TuHbkodd». «Bumm-bunnb-[arHH» Bnepsbie B POCCuy BbINYCTWUI COKY
B naketax (Mapka J7). B TO BpeMs HKTO B CTPaHe He pa3nivBas COKM B NakeTbl. IMNOPTHBIX
COKOB B COBPEMEHHOI YNakoBKe B MPOAaxe TOXe NpakTuiecky He Obino. B mara3uHax nona-
[ancs, npuyem LOBOJIbHO PeAKO, OTEYECTBEHHbIN TOBAP B TPEXJIMTPOBbLIX CTEKJIHHBIX 6aHKaxX
C MbINbHBIMU XECTSAHbIMY KpblLLKamu. [103TOMy TakmM COObITMEM CTano nosisneHne B Mockee
nepBbiX COKOB B IPKMX PA3HOLBETHbIX MAakeTax C «MHOCTPaHHOM» HAAMUCbIO «BuMM-Bunib-
LanH». Coku 6b11v pa3nmTbl Ha apeH0BaHHOW CNeLManbHO A5 3TOr0 TEXHONOMMYECKON n-
HVKM JTNaHO30BCKOro MOJIOYHOM0 KOMOUMHATa. ApeH0BaNV €€ BOBCE HE MHOCTPAHLLbI, @ TOJIbKO
4TO CO3[aHHAs poccuiickas KOMMaHus, COCTOABLUIASA U3 NATKU YenoBek. «<IHOCTpaHHOe» Ha-
3BaHue BbIOPanu NOTOMY, 4TO OTEHECTBEHHbIV TOBaP B TO BPEMS HE MOJIb30BaICS JOBEPUEM
y notpebuteneit. lMocne Toro, kak pbIHOK COKOB Obl1 OKOHYATENbHO NOAENEH, «cnaboe 3BEHO
NONHYNo». Ml pykoBoAMTENEM KOMMNAHUN MPULLAOCH NCKATb HOBbIV NYTb pa3suTus. M oHn ero
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HaLUIM — OHX MEPBBLIMM HA4YaNM BbiMyCcKaTb MOMOKO B ynakoske Tetra pak, koTopas no3sonsna
3HAYUTENbHO YBENIMYMNTbL CPOK XPaHEHNS NPOAYKTOB nuTaHus. [1o aToro B Poccumn MonoyHbie
NPOAYKTbl Pa3MBaNNCb NPON3BOANTENSMM TONLKO B CTeke nnn uennodaxe. Takon xoa no-
3B0JIMN 6€3 Tpyaa 3axBaTUTb BECb PbIHOK MOJIOYHbIX MPOAYKTOB HA POCCUNCKOM, a 3aTEM U Ha
NMoCT COBETCKOM npocTpaHcTBe. x kpynHewnmmn 6peHagamm asnsetcsa BIO-MAX, «domuk
B AepeBHe», «4yno» n T. 4. KpoMe Hay4HO-TEXHNYECKON MHHOBALMIA TAKMX KaK: BbIMYCK COKa
B YNakOBKe 1 MOJIoKa B ynakoBke Tetra, komnaHus npuaymana no6aBnsTb KOHCEPBAHTbI B 10-
rypThl, 4TOObI YBEANYNTL UX CPOK rOAHOCTU. OfHAKO CMNyCTS roAbl MHOTME APYre KOMMaHUN
B351/I1M HA BOOPYXEHNS BCE NAEN, KOTOPbIE BNEPBbLIE MPUHECTA HA POCCUNCKNIA PIHOK KOM-
naHus «Bumm-bunnb-aHH». Ho camMoe nHTepecHoe pelleHune 6bis10 NPeasioXeHo BO BPeMS
Kpuauca. «Bumm-bunnb-LaHH» nepeas U3 UrpokoB pbiHKa Npeanoxuna 3abvpatb NPOCTPO-
YeHHbIVi TOBap y puteinnepos Ha 6€3B03Me34HO OCHOBE 1 BO3BPALLATb BMECTO NMPOCPOYEH-
HbIX MPOAYKTOB HOBblE. OTO 3HAYUTENBHO YBENMYMIO N3AEPXKKN OpraHn3aumm. Ho 3ato aTta
OpraHn3aLmnoHHas MHHOBALMSA MO3BOINIA HE TOIbKO YCTOATh GUPME Ha PbIHKE, HO 1 MOMOT-
na BbITECHWUTb KOHKYPEHTOB. Befb, Mano KTo 13 y4aCTHUKOB pbiHKa Oblf1 cCNOCO6EH NOTY Ha
TakoW Lar, Korga n3aepXkun ntak ou1m BelcOKM. UITOr: koMnaHvs 3aHUMaeT ANOUPYIOLLYIO
CTPOUKY MO NPON3BOACTBY MOJIOYHbIX MPOAYKTOB M OXBaTblBaeT BCIO TeppuTopuio CHI. Y10 xe
Kacaetcs «6aHka THbKod®», TO 3TO YHMKANbHBIV ClyYait HE TOJIbKO HA POCCUIACKOM PbIHKE,
HO 1 cpeamn 6aHKOBCKOro CEKTOPA B LLIeIoM. Mano Toro, 4To X035IMH 1 NpefceaTesib CoOBeTa
ounpekTopoB 6aHka Oner TMHLKOB OTKPbIN 6aHK B Poccuu, roe He BblaepXan KOHKYPEHLMN
0JVH 13 KpynHenwmx 6aHkoB AHrnum Barclays, a y TuHbkoBa nony4yaeTtcsa paboTaTb C npu-
ObIIbIO — Tak U caM Noaxof, B opraHmsaummn 6aHka yHukaneH. Camoi 60/bLLON pacXxoLHOM
4aCTbIO NPEeANnPUATUI B CHepe yCnyr aBNSeTC: MPOM3BOACTBEHHbIN LITAT M PacXoAbl Ha ero
copepxanue. Oner THbKOB MPUMEHU UHHOBALMIO: Y HEFO HET HU OA4HO OTAENeHus 6aHka.
Bce onepauunmn BeoyTCs Hepe3 MHTEPHET C NMOMOLLLbIO CUCTEMbI GaHK-KIMEHT. TaknM 06pasom,
6aHK coKpaTua PaCXoLbl HA COAEPXAHME 1 apeHy NOMELLEHWNIA, 3apaboTHYI0 nNnaTy 1 GOHYChI
COTPYAHUKaM, OCTaBMB TONIbKO ONEPaLOHHbIV OTAEN 1 OTAEN MapkeTuHra. 1o npusHaHuio
camoro Onera TvHbKOBa Ha ero opuumanbHoM 610re, OH NAHMPYET B3ATb BEPXHIOIO MIaHKy
no o6cnyxunBaHnio KNMeHToB B Poccmu. Kakoii xe MOXHO cAaenath BbIBOJ, NMOCE BCErO Bbl-
LIEONMUCAHHOrO: MHHOBALLMK 6€3YCNOBHO BaXHbI Kak B OTAENbHOCTH, Tak U B COBOKYMHOCTW.
Hu ogHa kpynHeiilwas koMnaHus, AOCTUrLAas ycrnexa, He obxoaunack 6e3 nHHoBaumii. M 3a-
4aCTYI0 3T0 ObII0 COBOKYMHOCTb HAyYHO-TEXHUYECKON 1 OPraHM3aumnoHHo naen. B kavecTse
nprMepa MOXHO NPoAeMOHCTPUpoBaTh leHpu Popaa v ero KOHBEVEP MO BbIMYCKY aBTOMO6GU -
nei. B coBpemMeHHbIX yCnoBusx, koraa Mup ctan rnobaneH u rae Bce cepsbl yxXe NogeneHsl,
€[VNHCTBEHHbLIM CNOCOBOM BbIPBATLCS — SABMSETCSH MHHOBALMS. YXe He L0CTaTOYHO NPOCTO
4TO-TO AeNaTh XOPOLUO. JIn6O Thl NEPBLIN NPUAYMbIBAELLL U BbIOMBAELLLCS 32 CHET HAYYHOrO
nporpecca, nMbo NepeocMbICINBAELLb TO, YEro el He MOHANN APYr1e YYacTHUKU pbiHKa
M Ha4YMHaeLlb AeNnaTh CBOE AeN0 Nnyylle, YeM KTO Obl 3T0 HY Obl1. B npoTMBHOM Ciyyae, 1 BHOBb
BO3Bpaulatock k dpase Kbenna A.Hopactpema n Monaca Pupaepctpane: «Bbl 160 pas3su-
BaeTech, MMbOo Aerpagnpyete — TPeTbero He AaHo!».

BuGnuorpadpuyeckuii cnmcok

1. AsranbpoB . T, KocTuH A. B. «<MHTennekTyanbHasa co6CTBEHHOCTb, MHHOBALLMMW 1 KBaNUMETpus KO-
HoMu4eckue cTpaterumn» 2008, cTp.162-164;

2. KbennaA.Hopgactpema, Monaca Puppepctpane. busnec B ctune dpaxk. M3a.: «CTokronbmckas wkona
aKkoHOMUKM», 2003, cTp. 64.

3. Mutep Apykep. BusHec v nuHoBauun. M3a.: «Bunbamce», 2007, ctp. 432.

4. 3nuaxy M. longpar. Lenb: npouecc HenpepbiBHOro coBeplueHcTBoBaHus. M3a.: «Monnypu», 2009,
cTp. 496.

5. Bnor Onera TuHbkoBa http://olegtinkov.livejournal.com/

6. Cant komnanum «Bumm-bunnb-Aany». http://www.wbd.ru/

7. Cait xypHana «KommepcaHTb» http://www.kommersant.ru/
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H. H. flaHnnuHa - ctyneHTka kadenpbl 6U3Hec-MHbGOpMaTUKN
A. T. CtenaHoB (O-p nef. Hayk, [0L.) — HAY4HbIA PYKOBOAUTENb

ORACLE SIEBEL CRM. AKTYAJIbHOCTb BHEAPEHUS U UCNOJIb30BAHUS

Cuctema ynpaBneHus B3aMMOOTHOLIEHUsIMU ¢ knneHTamu (unu CRM, cokpatieHune oT
anrn. Customer Relationship Management System) — kopnopaTtveHas nHdopmMaLlmoHHas
cuctema, NpefHa3HavyeHHas AN aBToMaTM3aumnm cTpaTteruii B3aMMOLEeNCTBUS C 3aKkasyn-
Kamu KOMMNaHUn, B YaCTHOCTW, A5 NOBbILLEHUS YPOBHS NPOAaX, ONTUMU3aLMM MapKeTuHra
N ynyyLeHns 06CnyXMBaHNS KIMEHTOB MYTEM COXPaHEHUss UHDOPMaLUM O KIIMEHTAX U UCTO-
pUK B3aMMOOTHOLUEHU C HUMW, YCTAHOBNEHUS 1 ynyylleHns GU3Hec-nNpoLeayp v nocne-
ayloLLero aHanmaa pesynsraTos. Mog tepmuHom «CRM-cructema» noHMMaeTcs npuknagHoe
nporpammMHoe obecneyeHne, npeaHasHayeHHoe ansa peannsaumm CRM.

Oracle Siebel CRM - cuctema ynpaBneHusi B3aMMOOTHOLLEHUSMU C KJIMEHTaMu, NO3BO-
NAWas NOCTPOUTb KOMMIEKCHYIO KOPNOPaTUBHYIO MHPOPMALMOHHYIO CUCTEMY, aBTOMa-
TU3NPYIOLLYIO Kak onepauuy GpoHT-odurca: ynpaBieHne npogaxamm, CEPBUCOM, Mapke-
TWMHIOM 1 B3aVIMOOTHOLLIEHNS C NapTHeEpPaMu; Tak 1 63K-0DUCHbIE: aHANUTKKA, yNpaBieHne
3aKkasamMu 1 NepcoHanoM, pacyeT KOMMNEeHCaLNin COTPYAHMKAM U T.M., @ TakXXe UHTerpaums
¢ mobbimu UT-cuctemamm knmeHTa. Oracle Siebel CRM no3BonsieT opraHn3oBaTtb CUCTEMHOE
ynpaBneHne Nnpofaxamu — pacnpeneneHme noTeHuanbHbiX KIMEHTOB, 0TPabOoTKy 1 Noa-
roTOBKY KOHTPaAKTOB, yNpaBieHne MoTmBaumern cotpygHmkoB. CepsucHele moaynu Oracle
Siebel CRM obecneyat MHGOPMUPOBAHHOCTb U MOBLICAT NPOPECCUOHANNZM COTPYLAHU-
KOB, KOHTPOJIb CPOKOB M OTBETCTBEHHOCTW 32 KaX bl KNMEHTCKMIA 3anpoc. Mpo3pavyHoCTb
1 KOHTPONMPYEMOCTb NPOLLECCOB peann3oBaHHbix B Oracle Siebel CRM, no3BonsieT 4eTko
1 6bICTPO a4anTMPOBaTb KOMMAHMIO K HOBbIM YCOBUSIM, KOHKYPEHTHO 6opbbe 1 pa3su-
Tmio. MpenmyLuecTaa:

— Wwmpokme GyHKUMoHabHbIE BO3MOXHOCTU: pa3pabatbiBas 1 BHeapss CRM-pelueHuns
0151 OFPOMHOI0 YCa KNIMEHTOB, KOMNaHua Siebel Hakonuna 6ecLeHHbI OMNbIT, KOTOPLIA NO-
Ny4nn OTPaXeHue B ee NPOAyKTax;

— rMOKOCTb 1 PaCLUMPSEMOCTb: apXMTEKTypa 1 CpeacTBa HacTpoiku Siebel no3sonsioT
KOH®UrypupoBaTh NPOAYKT B COOTBETCTBUM C TpeboBaHusMY B13Heca;

— MOAynbHas CTPYKTypa: NO3BOASET KOMMAHMSM BbIGMPATb U MCMOb30BaTh TOIbKO HEOD-
XoAVMble MOAyNN. TO AaeT BO3MOXHOCTb BHEAPSATL CUCTEMY NO3TAMHO, HAYMHas ¢ 6a30BbIX
MOZyNel, N MOCTENEHHO HapaLLmBaTb BO3MOXHOCTM CRM-peLueHus;

— BbICTPOE BHEPEHNME: LOCTUIrAEeTCs 3a CHET rOTOBOW KOHbUIypauum 1 60bLIOro Konm-
4ecTBa TUMOBbIX 0ObLEKTOB;

- Hanmuune 6onee 20-TM NONHODYHKLMOHANBHBIX OTPAC/EBbIX peLleHnii: oTpacnesbie CRM
peLLeHns, afanTUpPOBaHHbIE N04 0COHEHHOCTU KOHKPETHbLIX OTPACe, CHUXAIOT CTOMMOCTb
nonnycnyr B8 CRM-npoekTe (a Takxe BpeMs Ha BHeapeHue cuctemsl). Kpome Toro, otpacne-
Bble CRM pelueHus cogepxar B cebe onbIT M TEXHONOrMM paboThbl pa3nnyHbIX NPeanpuaTunii
oTpacnu, 4To eLle 60osbLUe YBENNYNBAET UX LLEHHOCTb.

Oracle Siebel CRM paet BO3MOXHOCTb:

1. YBenn4eHusi npon3BoanNTENBHOCTM PABOTbl COTPYLHUKOB!

— OPUEHTMPOBAHHbIN Ha 334,241 N0SIb30BATENIbCKNN UHTEPDENC;

— aBTOMaTtn3aums PyTUHHbIX NPOLLECCOB, HAaNPMMEP, reHepauus KOMMep4Yecknx npes-
NOXEHWU UK OTYETOB;

— eQNHOE XpaHunuwe Ans scen nHdopmaumm o KnneHTax, npoaaxax, npoaykrax u npo-
yee — Siebel CRM nogaepxnBaeT NpUHLMUN «eAnHAs CUCTEMA C eANHbIM UHTEPhEICOM>;

— [OCTYNHOCTb BCEW MHOPMaLLMK B PEXUME PEaNbHOr0 BPEMEHN;

— MexaHu3m Siebel Workflow ans asTomaTtuaaumm OU3HEC-NPOLLECCOB C BO3MOXHOCTbIO
BM3yanbHOrO PeakTPOBaHUS;
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2. MoBbIWEHNS NOSANBHOCTU KIIMEHTOB:

— YCKOpEeHue npoLecca nokynok, BO3MOXHOCTH nokynok online n yepea Call Center;

- NepcoHndUKaLmns B3aumMoaencTBus ¢ KIMEHTOM MO BCEM kaHanam, kaneHaapb cobbl-
TUIA ANS KaXO0r0 KNNEHTA;

- MHdopmaLmsa 0 B3aMMOAENCTBUAX C KIIMEHTOM, AOCTYNHas BCEM;

— paHXMpOBaHUE KJIMEHTOB U OpraHM3auuns odyepeneri 06CcnyxmBaHns B COOTBETCTBUN
C paHrom knveHTa (Hanpumep, Call Center);

- addekTrBHaA obpaTHas CBA3b C KIMEHTOM Yepes NepcoHasbHbI KAOUHET KNeHTa
1 CUCTEMY OMNPOCOB;

— BCTPOEHHAs aHanuTuKa n cuctema npuHATUSA peLleHnin B peasibHoM BpemeHn (RTD)
0151 KOHTPONS «nokasarenemn nosbHOCTU» KINEHTa 1 NPeanoXeHe Mep No yaepXxaHuio
KJIMEHTA;

— eVHble CTaHAaPTbl 06CNYXUBAHUS ANS KIINEHTA.

Mexopa ns mHoroo6pasus peluenuii Oracle Siebel CRM v lUMpokmnx BO3MOXHOCTEN MO-
onbrkauum cuctemsl, A5 BbI6opa onTrManbHOro BapuaHTa A1 KOHKPETHOW KOMMaHnm
LenecoobpasHo 06paTUTLCS K crneunanmucTam, KOTopble NPOBEAYT aHaIN3 CYLLECTBYIOLLNX
B13HEC-NPOLECCOB; BbIABAT Hanbonee KPUTUYHBIE yHacTku, TpebyloLme aBTomMaTn3aumny;
npeanoxar TUNOBOE PeLLEHNE, MaKCMMasbHO NOJIHO OTBeYaloLLLee NOTPEOHOCTAM KOMNaHU;
onpeaenaT Heob6xoaMMbIi 06beM MoandrKauun (HaCTPOIKIM) CUCTEMBI, MCXOAS N3 MOCTaB-
NEeHHbIX 3aa4, r’MbKoCTM BM3HEC-NPOLLECCOB KOMMNAHUN 1 CPOKOB BHELAPEHUS.

Oracle Siebel CRM He siBnsieTca aewweBbiM KOPO60OYHLIM MPOAYKTOM. C OHON CTOPOHbI,
cucTtemMa nNpefocTaBiseT BO3MOXHOCTb ObICTPOro ctapTa (Mpy UCnonab30BaHUN TUMOBOIO
pelueHuns), ¢ Apyroi CTOPOHbI, OHa 06aaaeT WNPOKUMU BO3MOXHOCTAMI Moandukaumm
1 MacLITabmpoBaHns, 1 faxe UCMOoNb30BaHVE BEPTMKAbHOIO PELLEHNS OCTABASET NPOCTOP
ONS ganbHenWnx U3SMeHeHUNn.

B 3aknioyeHune xouetcs 0oTMeTUTh, 410 CRM-cuctemy Oracle ncnonb3ytot 6onee 4,5 ThiC.
KOMMaHuin 1 6onee 5 MaH Nonb3oBaTenei no BceMmy mupy. KnuneHtamu Siebel Bo Bcem mupe
yXe cTanu camble nepeaosble komnanun: 3M, AOL, Bank of America, BASF, Bosch Telecom,
British American Tobacco, BBC, Cisco Systems, Citibank, Compaq, Daimler Chrysler, Dell,
DHL, Ford, General Electric, Hewlett-Packard, IBM, Johnson & Johnson, Marriott, Panasonic,
Microsoft, NASA, Nestle, Nokia, Philip Morris, Philips, PriceWaterhouseCoopers, Renault,
Siemens, Sun, Warner Brothers, Xerox.

BuGnuorpadpuyeckuii cnmcok
1. http://www.siebelcrm.ru
2. http://www.siebel-crm.com/index.php

YOK 657.37

B. C. AlyauHa - cTypeHTka kadbenpbl MEXAYHAPOAHbIX OTHOLLEHWIA
I. C. BennkoBa — Hay4Hbl pyKOBOAMUTENb

MEXAYHAPOAHbIA CTAHAAPT ®MHAHCOBOM OTYETHOCTHU
«PASBEOKA U OLLEHKA MUHEPAJIbHbIX PECYPCOB»

B nexabpe 2004 ropa CoseTt no MexayHapoaHbIM cTaHAapTaM GUHAHCOBON OTYETHOCTU
(CMCDO) onybnukoBan MexayHapoaHbiii cTaHaapT duHaHcoBoi oTyeTHOCTU N26 (MCPO 6)
«Pa3Befka 1 oLeHKa MUHepasbHbIX PECYPCOB».

MC®O 6 «Pa3Benka v oLeHka MMHepPanbHbIX PECYPCOB» MPUMEHSETCS B f,00bIBalOLWEN
NMPOMbILLINIEHHOCTM 1 NPeACTaBAseT cCoO0i NPOMEXYTOYHOE PELLEHNE A0 NPUHATHS MOJIHOrO
nakeTa CTaHAapTOB.
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MC®O 6 ncnonbayeTcs A1 yyeta pa3Befku, pa3padboTku N OLEHKU MUHEPASIbHBIX pe-
CYypCOB:

— MOUCK MUHEpPaJIbHBIX PECYPCOB, BK/OYAs MUHEpPasbl, HedTb, NPUPOAHbIN ra3 u apyrue
nono6Hble HEBOCCTAaHABINBAEMbIE PECYPCHI;

— OLLeHKa TEXHUYECKO 0CYLLLECTBUMOCTM U peHTabenbHoCTH A06bIYM MUHEPATbHBIX Pe-
CYPCOB Nepes NpuHaTueM peLueHust o nx paspaboTke.

MC®O 6 He npuMeHsieTca Ans yyeta:

— pacxooB, BO3HMKAKOLWMUX NpY pa3paboTke MUHEpPasibHbIX PECYPCOB NOC/E TOro, Kak
Oblia onpeaeneHa peHTabenbHOCTb MECTOPOXAEHMS (KOMMepPYeckon Ao0ObIYN PECYPCOB);

— PacxooB, MOHECEHHbIX NPEANPUATUEM [0 TOrO, Kak OblN0 NOYYEHO NPaBO Ha pas-
paboTky.

Y10 nobyamno CMCDO npuHATL CTaHAAPT cneuuansHo Ans aobbiBalowmx otpacnei?
Beab npakTUYecku HM B OAHOW HALMOHANbHOW cucteme ByxranTepckoro yyeTa (B TOM
4yucne 1 B POCCUINCKON) HET OTAENbHOIO CTaHAapTa AN 3TOM AOCTAaTOYHO Y3KOW chepsbl.
Ho BcnomHum, 4yto ¢ 2005 ropa esponeickme komnanum nepewnn Ha MC®PO. Ectb u elue
ofHa npuyrHa. Cenyac HY OAMH U3 CYLLECTBYIOLLMX MEXAYHAPOAHbIX CTAHAAPTOB He 3aTpa-
rMBaeT BOMPOCh! OTPAXEHUS B OTYETHOCTM 3aTpaT Ha Pa3BeKy U OLEHKY MECTOPOXAEHUI
nonesHbIX ckonaeMmblix. Moatomy, cnenys TpebosaHuam IAS 8, opraHn3anum caMoCcToATENbHO
onpenensiioT NpasBuia y4eTa Takvx 3aTpat. [TOHATHO, 4TO y pa3HblX KOMMaHWA 3TV Npasuna
pas3nunyaloTcs. ATO YCIOXKHSAET aHaNn3 1 ConocTaBneHne GUHAHCOBOW OTYETHOCTU Pasnmy-
HbIX 06bIBAIOLLMX KOMMAHWUIA.

Ctanpapt MOCO 6 npegHa3HayeH A BCex NpeanpusiTuii, KOTOpbIe OCYLLECTBASIOT pac-
X0[bl HA Pa3BeKy 1 OLLeHKY MECTOPOXAEHU NONE3HBIX MCKONAeMbIX. MIHbIMK cioBamu, ero
LOJIXHBI TPUMEHSATL Kak OpraHv3aLuum, Ans KOTOpPbIX pa3Beka MECTOPOXAEHNIA — 3TO OCHOB-
HOV BUA, [eSTENBHOCTU, TaK U MPEANPUSTAS, KOTOPbIE 3a4€CTBOBAHbI BO BCEW LLIENOYKEe — OT
pa3senku oo nepepaboTkun MUHEpPaNbHbIX pecypcoB. B Poccuu, ¢ ee BepTrKanbHO MHTErpu-
POBaHHbLIMY KOMMAHWSIMW, B OCHOBHOM MPEACTaBEHbl NPeanpusTUsS BTOPOro Tuna.

CtaHpapt MOCO 6 TpebyeT, 4ToObI pacxobl, CBA3aHHbIE C pa3BeKO U OLLEHKON MecTo-
POX[EHWIA, OpraHn3auns yumTbiBana Ha 6anaHce kak akTve. CTOMMOCTb 3TOro akTnea, Takum
0bpa3omM, cHOpPMUPYIOT 3aTpaThbl HA IMLEH3NIO MW Pa3peLLeHne Ha Pa3BeaKy MeCTOPOX-
neHus, Tonorpaduyeckme 1 reosiormyeckue nccnenoBanus, bypeHve passeabiBaTesibHbIX
CKBaXVH U T. Ai. ADMUHUCTPATUBHbIE U 0OLLEXO3ANCTBEHHbIE PACXOAbl B CTOMMOCTb akTUBa
He Bkto4YaoT. PopMrpOoBaHME akTBA 3aKaHYMBAETCS, KaK TOJIbKO HAYMHAETCS MPOMBbILLIEH-
Has pa3paboTka MECTOPOXAEHUS.

CdhopMrpoBaHHbIi akTUB HEOOX0AMMO EXerofHO NPOoBEPATL Ha NpeaMeT yueHKn. Ecnn
pa3Bejka He fanapesynsratannbo cyLlecTBYeT BEPOSTHOCTb TOFO, HTO MOHECEHHbIE 3aTpaThl
He NPUBEYT K NOJTyYEHMIO 4,0X0a MO Kako-nmbo Apyroi NpuymHe, TO akTUB YaCTUYHO Un
NMOJIHOCTbIO CNMCLIBAIOT B PACXObI.

MC®O 6 noatsepxaaet, 4to Bce TpeboBaHns MCPO npuMeEHUMBbI 1 K TPELNPUATUSIM [0~
ObIBalOLLEl MPOMBILLIIEHHOCTU, 32 UCKJTIOYEHMEM CITy4aEB, KOrAa UMEIOT MECTO cneLnduyHbie
BMAbl Onepaunii, Kotopble nckovaiotes n3 MCPO. Tak yueT pa3paboTku 1 OLEHKN MUHE-
panbHbIX pecypcoB He BxoauT B cepy npumeHeHns MCPDO(IAS) 16 «OcHOBHbIe cpeacTBax»
n MC®OO(IAS) 38 «<HemaTtepuasnbHble akTUBbI».

Lo Bbixona MC®HO 6 «Pa3Befika 1 oLeHKa MUHepasibHbIX PECYPCOB» He OblI0 CTaHAAPTOB,
KOTOpbIe Obl PEryNnMpoBany y4eT B L00bIBAOLLMX KOMMAHMSX U yCTaHaBIMBanM TpeboBaHuns
K COCTaBJIEHMIO OTYETHOCTU, @ TaKXKE PACKPbLITUIO MHDOPMALLMM B TPUMEYAHUSX K GUHAHCOBOW
oTyeTHoCTK. IAS 16 «OcHOBHbIE cpeacTBa» 1 IAS 38 «<HemaTepumanbHble akTUBbI» pacnpocTpa-
HAIOTCS Ha LOObIBAIOLLYIO OTPAC/Ib B TOW CTEMEHW, B KOTOPOI OCHOBHbIE CPEACTBA U HEMaTe-
puanbHble akTVBbI UCMOJb3YIOTCS B AESTENBHOCTM KOMNaHWUiA 3Toih oTpacnu. B pesynstate
[eaTenbHOCTU [06bIBAOLLMX KOMMaHU BO3HMKAIOT aKTUBbI MHOFO XapakTepa, Mo3ToMy MX
oLEeHKa 1 OTpaxeHne B GMHAHCOBOW OTYETHOCTM OJIXKHbI BECTUCH NO-APYroMY.

Moaxon MC®O k y4eTy Takoro cneumduyeckoro Bruaa AesaTesbHOCTH, kak fo6bIBato-
Lias oTpacsb, TakOB — A5 y4eTa 1 OTYETHOCTU B LLESIOM NPUMEHSI0TCS 0bLLiMe CTaHaapThl,
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a perynnposka cneundryeckmx MOMEHTOB PEraMEHTMPYETCS CreunanbHbiM CTaHAAPTOM.
B naHHom cnyyae - MCHO 6.

PaspabatbiBas MCPO 6, MpasneHne CMCPO pykoBOACTBOBAIOCH CAEAYIOWUMN TPE-
60BaHUAMU:

— YNYYLLEHNS CYLLLECTBYIOLLEN NPAKTMKIM y4eTa 3aTpaT Ha Pa3Beiky U OLEHKY MUHEpaslb-
HbIX PECYPCOB;

— packpbITUs MHGOPMaLMU, OAEHTUPULUNPYIOLLEN N NOSCHAIOLLEN TE CYMMbI B GUHAHCO-
BOI OTYETHOCTM OPraHn3aLmm, KOTopble BO3HUKAIOT B CBSA3M C Pa3BEAKOM 1 OLLEHKOW 3anacoB
MWHEpPabHbIX PECYPCOB, M MOMOTaloLLLEN NOb30BATENSAM 3TO GUHAHCOBOI OTHYETHOCTN MO-
HUMATb BEJIMYNHY, CPOKW 1 ONPELENEHHOCTb BYAYLLINX LEHEXHBIX MOTOKOB, MPOMCTEKAIOLLNX
OT akTUBOB, MPU3HAHHbBIX MPUMEHUTENBHO K Pa3BEAKE U OLLEHKE MUHEPasbHbIX PECYPCOB.

Lns Poccun, yunTbiBas €e «CblpbeBy0» 3KOHOMUYECKYI0 cneuunouky, ctaHgapt MCPO 6
«Pa3Befka v oLeHka MUHEpasbHbIX PECYPCOB» O4EHb BakeH. Kpome Toro, Hala cTpaHa urpaet
3aMETHYI0 POJib HA MUPOBOM PbIHKE MUHEPaNbHbIX PECYPCOB. [103TOMY HEeYAUBUTENBLHO, YTO
poccuiickme cneumanncTbl 0ka3anmcb BOBIEYEHHBIMU B MPOLLECC pa3paboTku cTaHaapTa,
4aCTbIO KOTOPOro CTan KPyriblid cToNn «COBEPLUEHCTBOBAHME MEXAYHAPOAHbBIX CTAaHAAPTOB
1 npouecc nepexopa Ha MCPO».

YK 658.168.5

A. A. ibsyp — MarnctpaHT kadenpbl 3KOHOMUKN U GUHAHCOB
B. M. BnacoBa (A-p 3KOH. Hayk, Npod.) — Hay4Hbli1 PyKOBOAMUTENb

XOJIAUHIOBblE KOMNAHUU KAK UHCTPYMEHT NOJIYYEHUS
AEHEXHbIX CPEACTB

XonanHroBble KOMNaHUM NPEACTABASIOT COO0M BaXHOE 3BEHO, Tak HA3bIBAEMOW CUCTEMbI
y4acTuiA, NPU NOMOLLM KOTOPOI dUHAHCUCTBI NOAYNHAIOT cebe dopmasibHO He3aBUCUMbIE
KOMMaHuK, pacnonaraioLLme KannuTanom, BO MHOFOM pa3 NPeBOCX0ASALLNM UX COOCTBEHHBIN.
BHellHe fesTeNbHOCTb XONANHIOB 3aKJII04AETCs TONIbKO B YNPaBEHNW NakeTOM akLmii 1
cbope AMBMAEHOO0B 1 LOXOA0B OT OMPXEBbLIX onepaumnii. B 4eincTBUTENbHOCTY Xe, XONANH-
' 3aXBaTbiBasi KOHTPOJIbHbIA NaKeT akLunii Kakor-nMbo KOMNaHum, Nosy4ailoT BO3SMOXHOCTb
Ha3Ha4yaTb CBOWX JIOAEN B NpaB/ieHne, COBET AUPEKTOPOB 1 Apyrue opraHbl MOAKOHTPOSIb-
HOW KOMMNaHUW.

C y4yeToM TOro, YTO XONANHIOBbIE KOMMAHWUM BbICTYNAIOT B LAHHOM Clly4ae Kak UHCTPY-
MEHT MOJTy4YeHMst AEHEXHbIX CPEeACTB M NPU MHOroo6pasnn pa3HOBUAHOCTEN XONANHIOBbIX
OTHOLUEHWI HEOOXOAMMO PACCMOTPEHME XONAMHIA CO BCEMU €r0 NPENMYLLLECTBAMU U He-
pocrarkamu.

MpenmyLLecTBa XONANHIOBbIX KOMMAHWIA.

1. KoHTponb ¢ 4acTuyHbIM BnageHmem (control with fractional ownership). NMocpenctsom
CO3[,.aHNS XOJIAMHIOBOW CTPYKTYPbl Gupma MOXeT, NprnobpeTs B COOCTBEHHOCTb NnLlb 5, 10
nnmn 50% akunin 4pyroin kopnopauuu, NOAYYNTb HaA, HEM NPaKTUYECKM MNOMHbIA KOHTPOb.

2. N3onauus pucka. MNockonbky pasnnyHbie NPON3BOACTBEHHbIE KOMMAHUK, BXOASLLMNE
B CUCTEMY XOJIAMHIa, SBASIOTCS OTAENIbHBIMU I0PUANYECKUMN eanHMLAaMK1, 06583aTeNnbCTBa
KaX [0 N3 HUX OTAeNeHbl 0T 0653aTensCTB Apyroi. CnegosartenbHO, TpeboBaHUs No fonram
OHOW eAVHMLbI XONAMHIA MOTYT HE MEPEHOCUTLCS HAa aKTUBLI APYrux eanHny,. MpaBaa, 3aech
CTOWT cKa3aTb, YTO, BO-MEPBbIX, POAUTENbCKAA KOMMaHMs B N0A0OHON CUTyaLLMn MHOTAA YyB-
cTBYyeT cebs 06513aHHO MOMOYb A04YEPHE KOMMAHUN, OKa3aBLUENCs B TRYAHOM NOJIOXEHUN,
[axe ecnv oHa Mo 3aKoHy He 06513aHa 3Toro Aenatb, 4TOObl COXPaHUTL CBOE A0OPOE NMS 1
CBOUX KJINEHTOB. MNPMMEPOM 3TOr0 MOXET CNYXUTb BbiNfaTa komnaHven American Express
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6onee 100 M/IH [OM1APOB MO MCKAM O MOLLEHHUYECTBE, 3a KOTOPOE Hecsla OTBETCTBEHHOCTb
ofHa 13 ee no4vepHux drpm. Kpome Toro, 6aHku, npefocTaBnsas kpeautsl Gupmam, BXOAS-
LM B XONAMHI M, 4aCTO camu TPebyIoT rapaHTuii oT poanTtensckux dupm. CnenosartesibHo,
[,0 HEKOTOPOW CTENEHN aKTUBbI PA3/INYHbIX «A04EK» XONANHIOBON KOMMAHWUW B AEACTBUTENb-
HOCTW He SIBASIIOTCS OTAENbHBIMU. TEM HE MEHEE, CO3/[4aHNE XONAVHIOB MO3BONSET M36exartb
KaTtacTpoduyeckmx yobITKOB B ciyyae 6aHKPOTCTBA OLHOMN U3 HUX.

HepocTatku XonaMHroBbIX koMnaHuii: 1. YactuyHoe kpaTtHoe HanoroobnoxeHune. Ecnv
XONIAMHroBasi kKoMnaHus Bnageet He meHee 80% ronocyoLLmMx akLmii LOYEPHErO NPeanpusaTUs,
Jalowmx nx BnagenbLam npaeo roaoca, To Hanorosoe 3akoHogatenscTeo CLLUA no3sonset
€l KOHCONMANPOBaTh NPUBLITL «A04KM» B 0OLLLEN OTYETHOCTK, B C/ly4ae Yero AUBMAEHIbI, NO-
nyyaemble pOAUTENbCKON KOMMNaHWe, He obnaralTcs HanoroM. OfHako ecnm XoNAuHroBas
KOMMNaHusa BnageeT meHbLie 4em 80% akuuid, TO Hanoroobnaraemyio NpubbIbL KOHCONNANPO-
BaTb Henb3s. Pupmbl, Bnagetoume 6onee yem 20%, Ho meHee HYeM 80% Lpyroi koprnopauuu,
MOFYT UCKJIIo4aTb U3 Hanoroobnaraemor 6a3bl Tonbko 80% CyMMbl NOSTYYEHHbIX AVBUOEH-
[0B, a Komnauuu, Bnagetowme meHee 4em 20%, MoryT ucknodatb Tobko 70% Nony4eHHbIX
OVBUAEHO0B. OTO YAaCTUYHO ABOMHOE HANOroobn0XeHne B HEKOTOPOM POe KOMMEeHCcMpyeT
NPeVMyLLLECTBA KOHTPOS XOAVHIOBON KOMMaHUM C YacTUYHbIM BNafeHNeM akLMsiMu, HO
BOMPOC, B MOJIHOW I MEPE 3TO NPENMYLLLECTBO KOMMEHCUPYET HeJ0CTaTKM KPATHOr0 Hano-
roo610XeHnst, B KaXA0M OTAENIbHOM Clly4ae peLlaeTcs No-pasHomy; 2. Jlerkas noaBepxKeH-
HOCTb NPUHYAUTENLHOMY Pa3AeneHnio. X0NAMHroBas KOMMNaHus MOXET ObITb OTHOCUTENBHO
nerko pasfeneHa nyTeM npoaxu akuuii ee «ao4ek», ecnv 6yaeT ycTaHOBIeHa ee BUHOBHOCTb
B HAPYLUEHUN aHTUMOHOMOJILHOI 0 3aKoHoAATeNbLCTBA. Hanprmep, B 50-x rogax oT KoMnaHum
Du Pont notpe6osanu npogaxu 23% ee akuuii B komnaHuu General Motors, nprobpeTeHHbIX
B Havane 20-x rofoB. 3aMeTUM, 4TO, eCv Obl NPOM3OLLIIO NOMHOE CANSIHUE KOMMAHWUIA, BEPO-
STHOCTb UX NPUHYAUTENBHOrO pasaeneHns ooina bl 3HaYMTENbHO HUXe. [1]

XONAMHIOBbIE CXEMbI UCMOMb3YIOTCSA A5 MNOYYEHUS 3HAYUTENbHbBIX 3aEMHbIX Pecyp-
COB, Npuyem 6e3 noTepu KOHTPONs Hag dupmamn. B 20-x rogax NnpoLsioro Beka HeckoJibko
«MHOFOYPOBHEBbIX» XOJIAMHIOBbLIX KOMMAHUIA BblIM CO3aHbl B chepe 3NeKTPOIHEPreTUKN,
XENE3HOL0POXHBIX MEPEBO30K M B APYrux oTpacnsx. Mpu aTom Npon3BoACTBEHHAS eAMHNLA,
Haxoasawasacs BHU3Y NMpaMuabl, Morna obnagate aktmeamu Ha cymmy 100 MaH fonnapos,
npuydem 50 MSIH U3 HUX GMHAHCUPOBAJIUCH 3@ CYET 3aeMHbIX CpeAcTB, a 50 MH — u3 cob-
CTBEHHOrO KanuTana XofAMHra nepBoro ypoBHs. Janee, XonAMHroasi KOMnaHuii NepBoro
YPOBHSI MOrfia BNafeTh akLMsMU AENACTBYIOLLEN PUPMbI Kak CBOEro eAMHCTBEHHOMO akTu-
Ba, MOKYMKa KOTOPOro, B CBOI oyepeb, GpMHaHCUpPOBanach Ha 25 MJIH JONINAPOB 32aEMHbIX
cpencTB U Ha 25 MJIH — 3a c4eT COOCTBEHHOMO KanuTasia CTapLuero XonanHra. XonamHroeas
KOMMaHWs BTOPOro YPOBHS, BNaAeBLuas akLunsaMy XONAUHIOBO KOMNAHUM NePBOro ypoB-
HS, Morna puHaHCMpoBaTbCS Ha 12,5 MAH 40NNApOB 3aEMHbIX CPEACTB M Ha 12,5 MAH — 3a
cuyeT coBCTBEHHOrO Kanutana. NoaobHble CUCTEMbBI MOTIN UMETL 0 NATU-LLECTU YPOBHEN,
1 B C/lyYae LWecTucTynenyaTon «<nupammapl» 100 MaH gonnapos onepaumoHHbIX akTUBOB
MOrnn KOHTponmMpoBaTbes Ha 50% 3a cyeT Bcero nuwb 0,78 MnAH JonnapoB CO6CTBEHHOrO
Kanutana «ctapwen pupmebl». MpaBaa, B ciyyae xonguHra ¢ 3aeMHbiM GUHAHCUPOBAHMEM
onepaLMOoHHbIE aKTVBbI LOMXHbI bl MPUHOCUTL OCTATOYHO NPMOLINN ANg 06CNYXMBaHNSA
[OJroBbIX 0093aTenbCTB Ha cymmy 99,22 mnH nonnapos. Ha camom aene nogobHas cuctema
XONAUHIOBOWM KOMMaHUN B 3HAYUTENBHOW Mepe CyLLECTBYET 3a CHET 3aEMHbIX CPEACTB — ee
KOHCONMANPOBAHHbIV KOG DUUMEHT neBepraxa paseH 99,22%, — XoTa Kaxaas 3 0OTAENbHbIX
KOMMaHUM nokasbiBaeT ToNbko 50% OTHOLLEHME 3a00/1KEHHOCTM K akTnBaMm. /13-3a Takoro
BbICOKOI0 KOHCOJIMAMPOBAHHOI O JIeBEpPUAXa faxe HeOObLIOE CHUXEHME OnepauoHHON
npubbIIM MOXET 0OPYLLMTL BCIO CUCTEMY, Kak KapToyHbI AoMuk. Tak, Benvkas genpeccust
B 30-e roabl paspyLumna nofo0Hble XONAMHIOBbIE KOMMAHWUW 1 NMPUBENA K NPUHATUIO dene-
pasibHbIX 3aKOHOB, OrPAHNYMBAIOLLMX AEATENBHOCTU XONANHIOBbIX KOMMaHW chepe KOMMY-
HanbHbIX YCNYT U TPaHcnopTa.

B yacTHOCTW, B MpakTMKe MeXAyHapOAHbIX XOJIAMHIOB HaCTO CO34al0TCS CneLmnanusnpo-
BaHHbIE KOMMaHUW, NpefHa3HaYeHHble 15 OCYLLECTBIEHUS BO3BPATHOrO PUHAHCMPOBAHUS
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KOMMEpPYECKUNX NPOEKTOB XONAMHIa, Kak 3a CHEeT COOCTBEHHbIX CPEACTB XONANHra, Tak 1
3a CYET CPEACTB, NPUBNEYEHHbBIX XONAMHIOM OT TpeTbux Nuu. CTpaHa permcrTpaumnmn Takmx
GUHAHCKPYIOLLMX KOMMAHW HepeaKo onpeaenseTcs HasoroBeiMu coobpaxeHusmu. eno
B TOM, 4TO MPaBUJIbHbIA BEIOOP CTPaHbl perncTpaunm GUHaHCUPYIOLLE KOMNAHUN XONANHra
MOXET CYLLECTBEHHO CHU3WTb OOLLLYIO HAIOrOBYI0 HArpy3Ky XONANHIa B HaCTU MPOLLEHTOB MO
3aliMam. Cneupndurka HanoroobnoxeHns Npy 9TOM 3akoyaeTcs B cneayouem. B Poccun
CcTaBKa Hasiora Ha npubbiib opraHnsaumii coctasnset 20%. NpoueHTb ABASIOTCS pacxogamm
nns uenei Hanoroo6noxeHus (nn. 2 n. 1 ¢t. 265 HK P®d), npu BbINOAHEHUN 0ObIYHBLIX TPE6O-
BaHW1 060CHOBAHHOCTYM 1 LOKYMEHTaNbHOro noateepxaeHus (n. 1 ct. 252 HK P®). OgHako
pasmMep NPOLLEHTOB, BKIOYAEMbIX B PACXOAbI, OFrPaHNYEH POCCUINCKUMN BapraHTaMu «npasunia
BbITSHYTOl PYKU» 1 «MpaBuia HeLOCTATOYHON kanuTanmaaumm» (cT. 269 HK PD).

Bo-nepBbIx, CTaBka BKJIOYAEMOr0 B pacxoibl MPOLEHTOB OrpaHn4yeHa pasmMepom
1,2 cpenHero ypoBHsi NMPOLEHTOB, HAYUCIIEHHbIX MO aHaNOrMYHbIM 0693aTenbCTBaM B TOM
Xe KBapTasne, a npu OTCYTCTBUM aHaNOMM4YHbIX 0093aTENbCTB UK MO BeIGOPY CaMoro Haso-
ronnartenblumka — senuimHoit 1,1 ctasku LIBP no o6s3atensctBam B pyOnsix U BENYUHOM
15% no ob6si3aTenbcTBaM B BastoTe (M. 1 ¢T. 269 HK P®). Ha npakTuke yalie nprmMeHsieTcs
BTOPOW BapuaHT NpaBua, T0 eCTb AN19 BaJOTHbIX 3aMCTBOBAHWI NPeAEbHbIM YPOBHEM
caBku npoueHTa aensetca 15%.

Bo-BTOpbIX, €CNKN 3aJ0MKEHHOCTb «KOHTPOSIMPYEMasi», TO €CTb €CNN OHA NoJlyYeHa oT
MHOCTPaHHOI KOMMNaHuK, BNaaeLwein npsmo ninm kocseHHo 20% kanutana poccuinckon op-
raHn3aumm — JO/MKHMKA, MO0 OT POCCUIACKON opraHnaaumm, adpdunmpoBaHHON ¢ Takol MHO-
CTpaHHOW KoMMaHuen, NMnbo Takas MIHOCTPaHHAs KoMNaHus nnm ee apPUINpPoBaHHOE L0
0653yi0TCst 06€CcneynTb BbiMONHEHNE 06583aTeNbCTBA, TO MPUMEHSIOTCS AOMNONHUTENbHbIE
orpaHuyexus. OHM BCTynatoT B CUITY NILLb B CJly4ae B Cllyyae, Koraa pasmep KOHTponavpye-
MO 3a[10/1XEHHOCTN BoNee Yem B TpY pasa NpeBbillaeT pa3mep COOCTBEHHOro KanuTana
[OJIKHMKA (819 6aHKOB M IM3MHIOBbLIX OpraHm3auunin — B 12,5 pasa). BkaoyaeTcs B pacxofbl
TOJIbKO YaCTb MPOLLEHTOB, MCHMCNIieMas Kak 0OLLmiA pa3mMep NPOLEHTOB, [eEHHbIN Ha «KO-
adduUMeHT kanutanusaumm». KoadpduumneHT kanutannsawmm onpeaensieTcs kak BenmymHa
KOHTPONMPYEMOW 3a40/MKEHHOCTN, AEIEHHAs Ha A0S0 Y4aCTUS MIHOCTPAHHON KOMMNaHum
B KanuTane, feneHHas Ha 1pu (n. 2 cT. 269 HK P®). [2]

Mpennonoxunm, ogHako, 4To 3aem nonydeH ot adpPuaMpoBaHHON MHOCTPAHHOW opra-
HU3auuu, KOTopas He BnageeT NPsiMO UM KOCBEHHO KanuTanom POCCUNCKON OpraHn3aunm.
Hanpvmep, 370 MOXeT ObITb Apyras Ao4YepHSS KOMMNaHWs 3apybexXHO XONANHIOBON KOMMa-
HUK, BNaJEIOLLENn foNen B pOCCUNCKON opraHn3aunn. Micxoas n3 6ykBanabHOro npouTeHust
HOPMbI 3aKOHa, Takas 3a40/KEHHOCTb HE ABNSETCA KOHTPONMPYEMOW, U fAaHHOE OrpaHnye-
HUE He NPUMEHSETCS.

3ayacTylo B yXe CO3[,aHHbIX 1 YCMeLIHO paboTaloLwmX XONANHIax NPOBOAATCS CNSHUS,
pasaeneHuns v NoraoLeHus.

B cooTBETCTBUM C AENCTBYIOLMM 3aKOHOAATEIbCTBOM XONANHIOBasi KOMNAHUS umeeT
NpaBo OCYLLECTBAATb UHBECTULMOHHYIO AEATENILHOCTb, B YACTHOCTM MOKYNaTh ¥ NPOAaBaTb
nobble LieHHblE BymMaru, BKtoyas akLymn, BHECEHHbIE KOMUTETOM M0 YNPaBIEHUIO MYLLECTBOM
B OMAaTy yCTaBHOr0 Kanutana Xxona4auHroBON KOMNaHUM NPU ee YYPEeXAeHUN.
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YOK 005.94

C. B. EnuceeBa - cTyneHTka kadenpbl MEHEXMEHTA
A. B. lMecoukunii (KaHA,. TEXH. HAyK, AOLLEHT) — HAY4YHbIN PYKOBOAMUTESb

CTPATErv YNPABJIEHUAA BHAHNAMMU B IT-KOMMNAHUAX

B HacTosLLEe BpeMS, UCNOJb3Yst CUCTEMbI YNPABNEHUS 3HAHUSIMU B CBOMX KOMMAHUSX,
PYKOBOAMTENUN CTPEMSTCS K YIYHLLEHWIO YCNOBUA paboThbl A5 COTPYAHMKOB, YBENNYEHUIO
KOSIMYECTBA BbIFOAbI MPY MCMOJIb30BAHUM 3HAHWUIA PABOTHUKOB KOMMNaHUK 1, 6€3yCnoBHO, pac-
CMaTpurBaloT CUCTEMY YMNPaB/IeHNs 3HAHNSIMU Kak CEPbe3HOE KOHKYPEHTHOE NMPEVMYLLLECTBO.
YnpaBneHne 3HaHUSMN COCPELOTOYEHO HA MOCTOSIHHO MEHSIOLLLECS cpele (OKpYXeHUn),
B KOTOPOI paboTaloT, aAanTupyoTcs 1 BbXXKMBAIOT 06LecTBa, opraHmdaunn, nioan. Cnocob-
HOCTb KOMMaHUN UCMOMb30BaTh, CO34aBaTb M PACNPOCTPAHATL 3HAHMS B HACTOSILLLEE BPEMS
CTaHOBUTCS OAHOIN 13 OCHOBHbIX ABUXYLLMX cun ee pa3suTus. OgHako, kak M3BECTHO, A4S
KaX/0ro «yrnpaBJieHns1» HyXHa cTpaTerusl.

Hanbonee nonynsipHbl 1 LWXPOKO NPUMEHSIIOTCS CErOAHS CNeayloLLme CTpaTerny ynpas-
NEeHNS 3HAHUSAMU:

1. CTpaTerus 3HaHWi kak Onu3Hec-cTpaTerus. B ueHTpe AesTenbHOCTU KOMMaHUN — 3HaHUS.
OHun ucnonbaytoTcs B nioboii paboTe, CBA3aHHOW C AeATENbHOCTbIO OPraHn3aLmm u co3aatoT
rNaBHYI0 NOTPEOUTENBCKYIO LLEHHOCTb. [penmyLLLEeCTBO KOMMNAHWUW, UMEIOLLLE CBOI, OPUEH-
TUPOBAHHYIO Ha cneunduky 6usHeca, CTPATErnio, COCTOUT B TOM, YTO:

— €€ COTPYAHNKaM YETKO M3BECTHbI MEPCNeKTUBbI PA3BUTUS KOMMAHU;

— OHa NpeaynpexaeHa 0 PUCKax 1 CIOXHOCTSX, KOTOPblE HEU3OEXHO BOSHUKHYT (HEU3-
6EXHO — MOTOMY YTO HMYTO HE AAaeTCs IErko) Ha MyTW Pa3BUTUS KOMMAHUK;

— NocTaBfieHa cucTema ynpaBieHnsi BCEMU pecypcamu, Kak 4eIOBEYECKMMU, Tak Bpe-
MEHHbIMU 1 MaTepUanbHbIMU.

2. CTpaterus ynpaBieHUsi MHTENEeKTyabHbIM KanuTanom npeanonaraet, 4To Bce 00-
LLLeopraHn3aLnoHHbIe 3HaHWS 1 CUCTEMA YNPaBAEHNS MU HanpaB/ieHbl UCKITIOYUTENBHO Ha
CcOo3[aHne, NoAAepXaHue U Pa3BUTUE UHTENNEKTYaIbHbIX aKTUBOB:

— YenoBeyecKue akTMBbI (PECYPChl) — 3HAHWE, OMbIT, MACTEPCTBO, TBOPYECTBO;

— VHTENeKTyasbHble akTUBbl — MHMOPMALLUS, MEMOPaHAYMbI, UANOCTPALLMM 1 NyOnn-
Kaumu;

— VHTEeNNeKTyanbHas CO6CTBEHHOCTb — NATEHTbI, U34aTeNbCKMe NpaBa, KOMMepYeckmne
CEKpPETbI M TOProBble MapKu;

— CTPYKTYPHbIE aKTVBbI — KYJIbTypa, OPraHn3aLnoHHbIe MOLENN, MPOLLECCH U NpoLey-
pbl 1 KaHanbl MOCTaBKW;

— OpPaHA-aKTUBbLI — U3BECTHOCTb, penyTauus.

3. Ctpaterus GpopmMmpoBaHMa 3HaHUI 3aK/I04AETCS B TOM, YTO A1 MNOBbILLIEHUS KOHKY-
PEHTOCNOCOBHOCTY KOMMNAHUN NPOBOAMNTCS YriybNeHHOe N3yYeHe HaKOMEHHbIX 3HaHWIA
KOMMaHUK, a TakXXe reHepupoBaHve NPUHLMNMANbHO HOBbLIX 3HaHWI (MPOBEeAEHNE HayYHO-
nccnepoBartenbckmx paboT, BHeAPEHVNE MHHOBALMOHHbIX PELLEHWNA U HEMPEPLIBHOE UX YCO-
BEPLUEHCTBOBAHME).

4. Ctpaterusi 06MeHa 3HaHUsIMM 0C060€e BHUMaHME COCPEeL0TauMBaET HA cUCTEMaTUYe-
CKOM 0OMeHe 3HaHWSIMU — NOYYEHUN, CTPYKTYPUPOBAHUN, XPAHEHWUW, NCMOb30BAHUM UX C
LLeSIblo YETKOrO U CBOEBPEMEHHOMO PacnpeeneHust Mexay onpeneneHHsiM1u paboTHUKaMm
nnum nx rpynnamu. [1]

CyuecTtByeT 60/bLLOE KONMYECTBO NOAXOA0B K pa3paboTke cTpaTternmn ynpasaeHus
3HaHUaAMU. Kaxxgas opraHusaums cocTaBnseT CBo COOCTBEHHbIN nyiaH, CBOW BapuaHT A0-
KYMEHTOB, ONUCLIBAIOLLMX KaK YPaBieHNe 3HAHUSMU CBA3AHO C LLIeNIIMN OpraHn3aLmm, kak
opraHu3aums cobupaeTcs ynpasnsiTb CBOMMU 3HaHMSIMU s Gnara KNMeHToB, nepcoHana
1 OPYryX 3auHTEPEeCOBaHHbIX L. B co3paHnm cTpaTernmn ynpasneHus 3HaHUSIMU B OPraHm-
3aUMn MOXHO BbIAENNTb HECKOBKO ONPeaeneHHbIX 3Tanos. [2]
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1 aTan: pacCMOTpPeEHME 1 YTBEPXKAEHME Lienein opraHn3aumnmn. Ha naHHoOM atane BaxHO
onpenenuTb, Kak UMEHHO yNpaBieHNe 3HAHNSMU CMOXET NOMOYb KOMMAHUKN B OCTUXEHUN
NOCTaBJ/IEHHBIX €10 Lenein. AHanusnpyeTcs eaTeNbHOCTb OpraHn3aumm, e€ oTAen0B 1 Noa-
pasaeneHnii, COCTaBNSeTCs NnaH MeponpuUATUA ANa LOCTUXEHNS LLeNel, a Takxe paccma-
TPMBAIOTCH PEKOMEHAALMMN MO YNYYLLEHWNIO Y YCOBEPLLEHCTBOBAHMIO. B KOHEYHOM UTOrE Bbl-
ABNSIOTCH «Ccnabble MecTa», KOTOPbIE CTOUT YNYYLINTb.

2 9Tan: ayamT 3HaHUM koMnNaHmu. Ha aTom aTane Npon3BOANTCS AMArHOCTUKA COCTOSHMUS
CUCTEMBI YNPaBAEHME 3HAHUSIMU B OpraHn3auunn. JlaHHbln aTan foMkKeH NOMOYb OpraHn3aLmm
OTBETUTb Ha CeAyloLLMe BOMPOChHI:

— KakoBbl NOTPeBHOCTY OpraHn3aLmm B 3HaHUAX?

— Kakune pecypcbl unv akTuBbl 3HaHWA €CTb HA NPEANPUATUN U FTAE OHU HaxoasaTca?

- Kakue «npobenbl» eCTb B 9TUX 3HAHUAX?

— Kak opraHn3oBaHbl NOTOKW 3HAHWI Ha NpeanpuaTUn?

— KakoBbl 6apbepbl Ha NYTW ABUXKEHUS 3HAHWIA?

— B kakori cteneHn nepcoHan, NpoLLECChl 1 TEXHONOMMM NOAAEPXKMBAIOT TEKYLLEe CO-
CTOsIHNE PYHKLMOHUPOBAHUS 3HAHWIA?

B pesynbTarte aT0ro atana BbiBASIOTCSH BOSMOXHOCTU, CUJIbHbIE U CNabble CTOPOHbI ypaB-
NEeHNS 3HAHVSIMWN B KOMMAHWU, HA 4TO HY>XXHO 06paTuTb 0CO060€ BHUMAHME 1 HA YeM LOMKHbI
ObITb COCPEAOTOUEHBI yeUnus 6onbLue BCero. 3To CrnocobCTBYET MOUCKY HOBbIX My TEW NMOBbI-
LweHnst adEKTUBHOCTH NCMOJIb30BAHUS YNPaBAEHNS 3HAHUSMU B KOMMAHUN.

3 atan: pa3paboTka NUMAOTHOro npoekTa. Y1066l HOBOBBEAEHNE CTANO YCMNELIHbIM,
ero Heo6xoaMMo NpoTecTupoBathb. [lng 9Toro koMnaHum cnepyeT pa3paboTaTb 1 3any-
CTUTb NUOTHBIA NPOEKT yrnpaBieHns 3HaHMaMu. OH NOMOXET y3HaTb, OyaeT nn HoBas
cuctema adpdekTnBHO paboTaTb B KOMNAHUK, 3adUKCUPOBATb OWNOKN U NPEANOXUTb
HOBblE€ BO3MOXHbIE naeun. O4eHb 4acTO PyKOBOAMTENAM KOMNAHUIA NPUXOAUNTCS CTaNKM-
BaTbCH C HEKOTOPLIMKU NpobnemamMu, CBA3aHHbIMY C aganTaumeit paboTHMKOB K HOBO-
BBeAeHusAM. Cpasy BO3HMKAIOT BOMNPOCH! «4TO MHE AenaTb?» U «kak NOCTYNnTb B 3TOM
cny4yae?». [10aTOMy HEO6X0AMM NOAPOOHbBIA MHCTPYKTAX U NpoOHas AeMOHCTpaLus
6ynyuien HoBOM CUCTEMBI.

YnpasneHue 3HaHnamun B Hewlett-Packard.

B koHue 70-x — Hayane 80-x rr. B komnaHum Hewlett-Packard (HP) npousownn kap-
OVHaNbHbIEe N3MeHeHns. [pPoLoIKAIOWNIACA CTPEMUTENbHbIA POCT KOMNAHUKW, yBENN-
YeHune JEeHEXHbIX MOTOKOB, 57 ThiCHY pabOTHMKOB — BCE 3TO YX€ He NO3BOJISNO ynpas-
nate 6U3HECOM Kak paHblue, nonarasicb Ha HeopMann3oBaHHbIE MPOLLECCHI U He-
dopmanbHble OTHOLWEHUA MeXay pykoBoanTensamu. Kpome Toro, KOMnaHus Bbilina
Ha HOBbI PbIHOK — PbIHOK KOMMbLIOTEPHbIX TEXHONOMN 1 000PYLOBaAHUSA, TAe ee No-
3ULMK He Bbinn yCToNYMBLI. XXecTkas KOHKYPEHLUS Ha 9TOM pPbIHKE 3acTaBfisna KOM-
NaHWIO NOCTOSIHHO pa3pabaTbiBaTb HOBbIE KOMMbIOTEPHbLIE TEXHOIOTMN U BbIBOAUTb UX
Ha pbIHOK B kKpaliHe cxaTtble Cpoku. [T03TOMYy pyKOBOACTBO MPUHSAN0 pelueHne 06 ns-
MEHEHUUN CIOXMBLUENCH B KOMMAHUN KYNbTYpPbl U CUCTEMbI HEPOPMAIbHOIO yrnpas-
JIEHNA NHTeNNeKTyalbHbIM Kanutanom. PyKOBOACTBO KOMMAHUU NPUHSN0 pelleHne
0 BHEPEHUN CUCTEMbI YNpaBieHnsa 3HaHuamMmu. MpoekTHOM rpynnoii 6bina paspaboTaHa
cTpaTerns 3HaHui, peanmsaums KOTOPOK npeagnonaranacb NyTeM BHeAPEHUS MHPOpMa-
LLMOHHBIX TEXHONOMMIA U CUCTEMbI PAa3BUTUS MepcoHana.

Yto kacaetca UHOOPMALMOHHOM CUCTEMBI, TO PYKOBOACTBO CPa3y Xe 4eTKo NOCTaBMI0
Lenb — pa3paboTaTb U BHEAPUTL TaKYIO TEXHONOMMIO, KOTOpas ob6ecneynBana 6bl BCEM
ee paboTHMKAM AOCTYN K eAMHOI nHbopmMaumoHHo 6a3e n cnocobcTBOBana 6bICTPOMY
1 Ka4eCTBEHHOMY pacnpoCTpaHeH1IO 3HaHU cpeamn nepcoHana HP Bo Bcex cTpaHax. Pe-
3yNnbTaToM Takmx pa3paboTok cTana cetb VIHTpaHeT, Toraa ele faxe He uMeBLlas Ta-
KOro Ha3saHus. A komnaHusa HP ctana nepBoii B Mupe, BHeapuBLLel y cebs nogo6Hyio
cucTemy.

B pesynkraTte KOMnaHns cMorna cMcTeMaTu3npoBaTh, CTaHAAPTM3MPOBATb M ONTUMU3U-
poBaTh CBOV LOKYMEHTOOH0POT. BosbLIOe KONMYecTBO GyMaxHbIX 4OKYMEHTOB 1 6a3 faHHbIX
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OblIN 3aMEHEHbI AMHLIMU A9 BCEX, U YTO MAaBHOE — TOYHbIMU, aKTyasilbHbIMU 1 CBOEBPE-
MEHHbIMUN 371EKTPOHHBIMY BepcusiMu. NoMMMO 3TOro Obifl CO3AaH efVHbI OyXranTepckuii
LLEHTP, akKyMynmpytoLwuii n o6pabaTbiBaloLLmili Bce COBEpPLUEHHbIe KOMMaHUen TpaH3aKL i,
LleHTp 06CcnyXnBaHus KIMEHTOB pa3paboTan Ajs MeHeaXepoB Nno paboTe ¢ KMeHTamm
KOMIMAEKCHYI0 623y OCHOBHbIX NPO6siEM, BO3HMKAIOLLMX NPKY paboTe ¢ KIMeHTaMu, 1 pas-
HOOGpa3HbIX METOLOB MX pelueHns. Kpome Toro, COTpyaHMKM Havyanu A4enTbCcs CBOMMU
3HaHWsMK, pa3MeLlas B CeTV pa3Horo poaa AoKYMEeHTbI, Npe3eHTauuy u 6a3bl 4aHHbIX. 9TO
MOBJIEKJIO 32 COO0M OPMUPOBAHNE KPYXKOB MO MHTEPECaM, CTUMYINPYIOLLMX 06yyYeHne
1 pa3BuUTUE NepcoHana.

Bubnuorpaduyeckuii CnMcok
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YOK 657.37

A. H. Baeu - cTyneHTka kadeapbl MeXAYHAPOAHbIX OTHOLLEHWI
I. C. BennkoBa — Hay4HbI pyKOBOAMUTENb

OCHOBHbIE NOJIOXKEHUS1 CTAHAAPTA IFRS 3,
NMPUMEHSIEMOIO B MEXXAYHAPOOAHOM YYETE
NPU OBbEAUHEHUN BU3HECA

IFRS 3 «O6beaunHeHne 6usHeca (Business Combinations)» 6bi1 npuHaT B 2004 roay,
1 3aMeHunN paHee AelicTBOBaBLUNA OAHOMMEHHbIV cTaHaapT IAS 22.

Llens cTanpapTa coCTOUT B ONpeAeneHny Npasus yyeta n packpbitus nidopmaumv npu
npuobpeTteHnmn busHeca.

Cdepa npumeHeHns. O6beamHeHne buaHeca — 3To caesika unm cobbiTue, B peadynsraTte
KOTOPOro 0fiHa KOMMaHWS Noy4aeT KOHTPOJIb HaA OAHUM U HECKONIbKMMU B13Hecamu apyrow
KoMnaHun. Buaxec onpenensieTcs kak B3arMOCBSA3aHHbIN KOMMNIEKC LeSTeIbHOCT U aKTUBOB,
KOTOPbI MOXET OCYLLECTBAATLCS U YNPABASTHCS C LLeSIblo NONyHeHNUs NprbbIIv MHBECTOPaMu
VIV CHUXKEHWSI U3 EPXEK UM 06eCneyeHnst MHbIX SKOHOMUYECKMX BbIr04, HEMOCPEACTBEHHO
07191 3aMHTEePEeCOBaHHbIX JIML, UM YHACTHUKOB Ha NPOMOPLIMOHAIbHOM OCHOBE.

MckniodeHns nd cdhepbl npumeHeHns. LaHHbIn CTaHAAPT He NPUMEHSETCS:

— K 0ObegMHEHMNIO KOMMAHWIA N0 06LLMM KOHTPOIEM, TO €CThb K Clly4asim, korga 06e KoM-
naHum (npuobpeTatowas u npuobpetaemas) npuHaanexat 0ogHOMY COOCTBEHHMKY;

— K KOMMaHusM, GOpPMUPYIOLLM COBMECTHOE NPeanpusTue;

— K KOMnaHusm, 06beAUHEHHBIM TONbKO AO0FOBOPOM;

— K KOMMNaHW[M Ha B3aMMHbIX Ha4anax, Hanpumep, KoornepaTtuebl, 06LLeCcTBa B3aVMHOMO
KpeauTaunT. n.

MeTopg yuyeTa. 1na Bcex BUAOB 06beanHeHNs Gu3Heca NCNob3yeTcss MeTO MOKYMKK.
MprvMeHeHre MmeToaa NOKYMNKW NPeAnonaraeT cneayoLume waru:

1. OnpepeneHne KOMNaHUM-NoKynaTens.

2. OnpegeneHne CTOMMOCTM NpuobpeTeHus.

3.PacnpeneneHne ctoumMocTn Ha NpUOOpPETEHHbIE aKTUBbLI U MPUHATbIE 00sa3a-
TenbCcTBa.

OnpeneneHne koMmnaHum-nokynatens. CtaHgapT npeanonaraet, YTo B 1060 caenke no
06benHeHno B3HECA, MOXHO OMpeaennTb KOMNaHuio-nokynatens. NMokynarens— 06bean-
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HSIOLLLAACA KOMMaHNs, KOTopasi Mosly4aeT KOHTPOSb HaZ APYrMMM 00beaNHSIOLLMMUCS KOM-
naHuaMun unu GusHecamum.

MokynaTtenb onpeaenseTcs B 3aBUCMMOCTM OT AOMONIHATENbHbIX MPU3HAKOB, N3JTOXKEH-
HbIX HUXE:

— 00beaMHALWASCA KOMMaHWs, Ybs cnpaBeasiMBas CTOMMOCTb 3HAYUTENbHO 6osibLue
CrnpaBeSIMBON CTOMMOCTM APYrOi KOMMNaHWK;

— KOMMaHus, nepeaarollas geHexHble cpeacTsa unv apyrve akTmebl B 0OMeH Ha rofo-
cytoLLve akLmuy;

— KOMMaHUs, MEHeXXMEHT KOTOPO nonyyaeT AOMUHMPYIOLLEee NooXeHne B 06beam-
HEHHOW KOMMNaHUW;

— KOMMNaHKs, BbiNyckatowlas 40NeBble UHCTPYMEHTLI AN1F npoLecca 06beanHeHus;

— KOMMaHUS, YbM aKTUBLI UM AOX0AbI 3HAYUTENIbHO NPEBOCXOAAT aHaNOrMYHble Nokasa-
TEeNN Apyro KOMMNaHuu.

OnpegneneHne ctonmocTn 06beamHeHnsa 6usHeca. CToumMocTb 06beanHeHns buaHeca
BKJIIOYaAET:

- cnpaBep/vBYO CTOMMOCTb Ha AaTy NpruobpeTeHns nepefaHHbIX akTUBOB, MPUHSATHIX
00643aTeNbCTB U APYrX A0NEeBbIX UHCTPYMEHTOB, BbIMYLLEHHbIX NPrUobpeTatoLlelii CTOPOHOM
B 0OMEH Ha KOHTPOJIb HaA, NprMobpeTaemMoli CTOPOHON;

— YCNOBHYI0 KOMMEHCcaLMto, EC/N CYLLLECTBYET BEPOSITHOCTb, YTO OHa noTpebyeTcs, 1 ec-
NN cyMMa KOMMNEeHcauUuy NoAAaeTcs HaleXHOM oueHke. MpruMepoM yClI0BHOWM KOMMeHcaumum
MOXET ABASTLCA [ONOJHUTESIbHbIN MAaTeX NpoaaBLy NP AOCTUXEHUN NPruobpeTaemoli KoM-
naHuii onpeaesieHHoro ypoBHS NpubbIv B CeAyOWEeM OTHETHOM NEePUOAE.

PacnpeneneHve CTOMMOCTM Ha NprYOBPETEeHHbIE aKTUBLI M MPUHATLIE 06s3aTenbeTBa. MNpu-
obpeTaroLLas CTopoHa Ao/MKHA Ha faTy npuobpeTeHns pacnpenenvts CTOUMOCTb 06bean-
HeHus B1u3Heca nyTemM OTpaxeHus NOeHTUbULMPYEMbIX aKTUBOB, 0093aTeNIbCTB U YCIIOBHbIX
00653aTeNbLCTB NPUOBPETAEMO KOMMAHUN, KOTOPLIE YAOBIETBOPSIOT KPUTEPUSIM MPUSHAHNS,
no ux cnpasennBoi CTOMMOCTM Ha AaTy NnpuobpeTeHus.

Kputepun nagHtudukaumm npuobpeTeHHbIX cneunduyecknx akTMBOB U 0093aTeNbCTB
cnenywoume:

— HemMaTepuasbHble akTVBbI — PEeANoNaraeTcs, YTo OHM COOTBETCTBYIOT KPUTEPWIO BEPO-
ATHOCTM MOJyYEHUS SKOHOMUYECKUX BNar, 1 X MOXHO AOCTAaTO4YHO HAAEXHO OLEHUTD;

— pe3epBbl HA PECTPYKTYpMU3aumio — nokynatesb 605ee He MOXeT Npr3HaBaTh 3aTpaThl
Ha NnaHMpPyeMyio PeCTPYKTYPM3auuio;

— YCNOBHble 0653aTENbCTBA — AOJIXHbI MPU3HABATLCS B yHeTe NOKyMnaTess no cnpases-
JIMBOI CTOMMOCTW, €C/IY OHA MOXET OblTb HAAEXHO onpeaeneHa Ha aaTy NoKymnku.

IFRS 3 TpebyeT OT nokynaTens yuuTbiBaTb YACTbIE akTUBLI MPUOGPeTaeMoin KoMnaHum
no UX cnpaBesIMBO CTOMMOCTW Ha AaTy Nokynku. [15s oTHeCeHus 3aTpat Ha 06beanuHeHne
nokynartesib [O/IXEH ONpeaensiTb CpaBennByt0 CTOMMOCTb OTAE/bHbIX BUAOB aKTUBOB
1 0653aTeNIbCTB CeayoLLm 06pasom:

— 0151 GMHAHCOBBIX MHCTPYMEHTOB, 00PaLLLaIoWMXCSA Ha aKTUBHOM PbiHKE, MOKynaTesb
LOJIXEH UCMOJIb30BaThb TEKYLLME PbIHOYHbIE LiEHbI;

— AN GUHAHCOBbLIX MHCTPYMEHTOB, He 06paLLalLLMXCS Ha aKTUBHOM PbIHKE, MOKynaTesb
DOJIXEH MCMNONb30BaTh OLLEHOYHYIO CTOMMOCTb, KOTOPas y4UThIBAET Takme nokasaTtesnm kak
OTHOLLEHME LieHbl aKLN K [,oX04Y, AMBUAEHAHbIV OXOL 1 OXUAAeMble TeMMbl POCTa COMo-
CTaBUMbIX UHCTPYMEHTOB KOMMaHuii C aHaorMYHbIMIN XapakTepucTukamu;

— AN 4eBUTOPCKOI 3aJ0JIXEHHOCTU U APYTMX UAEHTUDMLMPYEMbIX aKTUBOB NOKYyNaTesb
[0/MKEH MCNOJb30BaTh ANCKOHTMPOBAHHYI0 CTOMMOCTb, ONPEeAeeHHYI0 MO TEKYLLMM NMPOLEHT-
HbIM CTaBKaMm 3a BbIMETOM CYMM COMHUTESIbHbIX 1O/IFOB 1 PaCX0I0B HA MHKaCCUPOBAHUE;

- 3anachbi:

— [J/19 TOTOBOV NPOAYKLMIN 1 TOBAPOB MOKyNaTe b AO/KEH UCTONb30BaTh NPOAAX-

Hbl€ LIeHbl 32 BbIYETOM CYyMMbl PACX0/0B Ha MPOAaxy M 060CHOBaHHON HOPMbI MPUBLINN,

KOTOpas 3aBUCUT OT OpraHn3aLmm  CTUMYNIMPOBaHUS CObITa U BENIMYMHBI NPUOLINK ANS

aHaNorMyHbIX BUAOB rOTOBOW NPOAYKLMM 1 TOBAPOB;
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— 0151 HE3aBEePLLEHHOr0 NPOM3BOACTBA MOKYNaTeb AOMKEH NCNOIb30BaTb NMPOAAX-
Hbl€ LLeHbl Ha FOTOBYIO NMPOAYKLMIO 32 BIYETOM 3aTpaT Ha 3aBepLUEeHne NPON3BOACTBA
NpoAyKLMKN, PpacXo0B Ha NpoAaxy 1 060CHOBAHHOW HOPMbI NPUOLINK, 3aBUCSLLER OT
OpraHn3aLmm 1 CTUMYANPOBaHKS CObITA 1 BEMYMHBI NPUOLLIN AN aHANOMMYHbIX BULOB
roTOBOM NPOAYKLUN 1 TOBAPOB;

— 0151 CbIpbS Y MATEPUAIOB NOKYNaTe b AOJIKEH MCMONb30BaTh TEKYLLYI CTOUMOCTb
nNproBpeTEHNS aHANOTNYHBIX CbIPbsi 1 MaTePUasnos;

— 0151 3eMNIM U 3[,aHNIN HEOOXOAUMO MCMNONb30BaTh MX PEIHOYHYIO CTOMMOCTb, NS MALLWH
1 060opynoBaHns HEOBXOAMMO MCMOMNb30BATb UX PbIHOYHYIO CTOMMOCTb, KOTOpas 06bI4HO
onpenenseTcs ¢ NOMOLLbI0 NPOMECCMOHANTbHOIO OLLEHLLNKA;

— AN HeMaTepmanbHbIX aKTUBOB MOKyNaTesb AO/MKEH ONpeaensaTe X CrpaBeasmByio
CTOMMOCTb:

— Ha OCHOBE LieH Ha aKTMBHOM pPbIHKE cornacHo TpebosaHuam IAS 38;

— €CNN aKTMBHOIO PbiHKA HE CYLLLECTBYET, HA OCHOBE 3aTpaT, KOTOpble NoKynaTesb
noHec 6bl N0 06bEKTY HEMAaTEPUANbHbIX aKTUBOB NPY COBEPLLEHUN CAENKN C HE3ABUCH-
MOV XenatoLLet 3aKN04NTb TaKylo CAENKY CTOPOHOM, TO eCTb Ha 6a3e MMeIoLLLENCs y No-
Kynarens nidopmaumm cornacHo IAS 38;

— NS YACTbIX aKTUBOB MM 0693aTENbCTB N0 MEHCUMOHHBLIM MflaHaM C GUKCUPOBAHHbI-
MW BblniaTaMm NoKynaTesb AO/MKEH MCMNOJIb30BaTh TEKYLLYIO CTOMMOCTb GUKCUPOBAHHBIX
00643aTenbCTB MO BO3HArpaXAeHnsM paboTHMKAM 3a BbIHETOM CNPaBEAIMBOM CTOMMOCTU
aKTMBOB MEHCMOHHOrO NaaHa;

— L7151 HAJIOrOBbIX aKTUBOB 1M 006513aTENLCTB NOKYNaTesb AOMIXEH NCMNOAb30BaTb CYMMY
HaNoroBbIX JIbrOT, CBSA3AHHbLIX C YObITKAMU OT HANIOro060XEHUS, UM HANoraMu K onsaTe
B cooTBeTcTBUM C IAS 12 «Hanorn Ha npunbeinb», NPU3HABAEMbIX C YH4ETOM NEPCNEKTUB Ha-
noroo610XxeHns 06beANHEHHO KOMMAHUK;

— 019 KPeAMTOPCKOM 3aL0IKEHHOCTU, BEKCENEN K onniate, L0NroCPOYHbIX 0693aTeNbCTB,
NOyYeHHbIX aBAHCOB U APYrnX TpeboBaHM HE06X0AMMO NCMONb30BaTb ANCKOHTUPOBAHHYIO
CTOMMOCTb 0693aTeNbCTB, ONPEeAENIEHHbIX C UCMOb30BAHNEM COOTBETCTBYIOLLMX TEKYLLNX
NPOLLEHTHbIX CTaBOK;

— Ansi 06PEMEHNTENBHBIX 4OrOBOPOB U APYrNX NAEHTUDULMPYEMbIX 0693aTENLCTB NPU-
o6peTaemoii KOMMNaHWUKM NOKyNaTesb AOIXKEH NCMNOb30BaTb AUCKOHTUPOBAHHYIO CTOUMOCTb
BbINAAT M0 NoratleHnio 0693aTeNbCTB, ONPeAeIeHHbIX N0 COOTBETCTBYOLLUM TEKYLLUM NPO-
LLeHTHbIM CTaBKawm;

— 0151 YCNOBHbIX 0093aTeNbCTB NPUOOpeTaeMo KOMNaHum NoKynaTenb AOKEH UC-
nosib30BaTh CYMMbI, KOTOPbIE 3anpocuia 6bl TPETbS CTOPOHA AN NPUHATUS HA cebs 3TKX
YCNOBHbIX 065913aTenbCTB. [Nogo6Has cymma LOKHA OTpaxaTth BCe OXUAaeMble NnaTexu,
a He 0MH CaMblli BEPOSTHBIN NaaTex Nan oXunaaeMblii MakCUManbHbIn (MUHUMATbHbIN)
nnarex.

Ecnn noaTBepXAeHHas pblHOYHAS LEeHa OTCYTCTBYET B CUiy cneundunyeckoro xa-
pakTepa 06bekTa OCHOBHbIX CPEACTB U U3-3a TOro, 4TO NOoA0OHbIE 06BEKTHI PEAKO
npopalTcs OTAENbHO OT AencTByloWwero 6uaHeca, nokynaTenb AOMXEH OLEHUBaATb
cnpaBefiMBYI0O CTOUMOCTb C UCNONb30BAHMEM METOa OnpejeneHns 4OX0LOB OT UC-
NONb30BaHUSA OCHOBHbIX CPEACTB UAN MyTEM OnpeaeneHns ero 0CTaTto4HON BOCCTAHO-
BUTENbHOW CTOMMOCTM.

PackpbiTve nidpopmauunn. MNMokynatens A0SXKEH packpbiBaTb MHGOPMaLMIO 0 NpMpoae
1 prHaHCOBOM addekTe 06beAMHEHNS KOMMNAHWIA, KOTOPbI BO3HUKAET Kak B OTYETHOM ne-
puoze, Tak U B Nepuopa, A0 AaThl NoanucaHus otyetHocT. CtaHaapT TpebyeT cnenyowme
packpbITUS:

— Ha3BaHWe 1 KpaTKoe ONmncaHne AesTenbHOCTU NpuobpeTaemMon KoMNnaHuw;

— nara npuobpeTteHus;

— [10/151 TONIOCYIOLLMX aKLMii B NPUOBpeTeHHOM KoMMaHuu;

— uenu o6begMHEHMS] KOMMNAHWUA, ONUcaHne, KakuMm 06pas3oM KOMMNaHUs NoayYmUna KoH-
TPOJb HaZ NprobpeTaemoit KoMMnaHuei;
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- cnpaseavBasi CTOMMOCTb, yNiadvBaemas 3a MHBECTMLMM, B TOM YUCIe CNipaBeasinBas
CTOMMOCTb KaX/10ro BMAa onnaTbl;

— YCIOBUS OTNIOXEHHbIX NIaTeXen 3a UHBECTULNN;

— yCnoBus NprobpeTeHHON A,e6UTOPCKO 3a40/IKEHHOCTY;

— CYMMbl NPU3HaHHbIX aKTUBOB 1 0693aTeNbCTB, NPUOGPETEHHLIX B paMkax 00beanHe-
HUS NPeANPUATUIA.

YOK 657.01

B. P. B3embuykas — cTyneHTka kadenpbl 6yxranTepckoro yyeta, aHannsa u ayauta
A. Il. Apo3aoBa — Hay4HbIi PYKOBOAUTENb

COBEPLUEHCTBOBAHUE HOPMATUBHO-NPABOBOIO PErYJIMPOBAHUA
B COEPE BYXTAJITEPCKOIO YHETA U OTYHETHOCTU OPFTAHUSALLUIA

OpHol 13 BaxHeLMX CoCTaBnsoLMX pedopMbl cucTeMbl Byxrantepckoro yyeta B Poccun
sBnseTcs nepexon Ha MexayHapoaHble cTaHAapTsl GPUHAHCOBO OTYETHOCTU. ITO BECbMa OT-
BETCTBEHHBIV LT, MOCKOJIbKY OT TOr0, HACKOJIbKO yCreLlHbIM ByAeT 3TOT Nepexos,, BO MHOroM
3aBUCUT OEATENBHOCTb XO3ANCTBYIOLLMX CYOBLEKTOB B LOSITOCPOYHON NEPCMNEKTUBE.

Byxrantepckuii yyeT AONXEH Pa3BMBATLCS Kak YacTb €AMHON CUCTEMbBI y4yeTa 1 OTHET-
HocTu B Poccuiickoin ®enepaunm, KoTopas BKOYAET TakKe CTaTUCTUYECKUNIA 1 OnepaTUBHO-
TexHU4Yeckuin yyet. BaxHenwnm dpaktopom, obecrneynsaowimMm eaMHCTBO 3TON CUCTEMBI,
SABNSIETCA NEPBUYHBINA YHET Kak MCTOYHWUK AAHHbIX A5 NOCAEAYIOWEro HakananBaHus, cu-
cTemartmaaummn n 0606LLEeHNs UX B COOTBETCTBUN C 3afa4amu, TpeboBaHNSIMN 1 METOA0M0-
ruen Kaxaoro snaa yseta. MexaHnam 0606LLEHNS U PACNPOCTPAHEHMS OMbITA MPUMEHEHMS
MC®O BaxeH ans nocnefoBaTesibHOro u eanHOo06pa3HOro NCMnosib30BaHMs CTaHAAPTOB XO-
39MCTBYIOLMMUN CyObEKTaMM 1, Kak Pe3y/bTaT, CONOCTaBUMMOCTU PUHAHCOBO MHDOPMaLMn
0 HuX. Tako MexaH13M NpeanonaraeT, B 4HaCTHOCTM, HaIMYnE Pa3nnyHbIX MHDOPMALMOHHO-
MEeTOANYECKNX MaTepranoB no npumexeHmio MC®PO, KOTopbie HOCAT UCK/TIYUTENIbHO PEKO-
MeHAaTeNbHbIA XapakTep.

Bnarogaps ®enepanbHoMy 3akoHy «O ByxranTepckoMm yyeTe» B HacTosiLLee Bpemsi 06e-
CcneymBaeTCs A0CTAaTOYHO BbICOKUI YPOBEHb COMOCTAaBUMOCTN PUHAHCOBOM MHMOPMaLLUn
B pa3HbIX CEKTOpax aKoHOMMKKN. Bnarogaps cpopmMynmpoBaHHbIM B HEM TPEOOBaAHMSAM MOX-
HO BOOOLLIE BECTM Pa3roBOp O TOW UM MHOWN CTEMNEHN HAAEXHOCTM ByXranTepckoin oT4eT-
HOCTW.

B Poccuu npoponxaetcs paboTta no CoBepLUIeHCTBOBaHNIO HOPMaTMBHO 6a3bl Byxran-
TEPCKOro yyeTa 1 0TYETHOCTU BO MCMNONHeHWe MNporpamMmmel pedopmMmnpoBaHmus Byxrantep-
CKOro y4yeTa B COOTBETCTBMM C MEXAYHAPOAHbIMU CTaHAapTaMu GMHAHCOBOW OTYETHOCTH,
yTBepxaeHHol MoctaHoBneHvem MpasuTtensctea Poccuiickoii @epepaumm o1 6 mapTa
1998 . N2 283.

Llens npeobpal3oBaHnini CUCTEMbI OTEHECTBEHHOIO ByXranTepckoro yyeta — NpUBeCcTn
ee B COOTBETCTBME C TPeOOoBaHMAMMN PbIHOYHOV 9KOHOMMKM, a MHbOPMaLMK, CoaepXaLlein-
csl B OByXrantepckon OTYETHOCTH, — C TPEOHOBAHMSAMU, YCTAHOBIEHHBIMU MEXAYHAPOAHBIMU
cTaHgapTamMn GUHaAHCOBOWN OTYETHOCTU.

Mpukazom MuHduHa PP o1 02.07.2010 N2 66H «O popmax OyxranTepckoi 0T4ETHOCTH
opraHusaunii» (oanee Mpukad N2 66H) yTBEpXAEHbI HOBble HGOPMbI ByXranTepckoi oT4eT-
HOCTU:

— Byxrantepckuin 6anaHc;

— OTYET 0 NPUBLINAX N YObITKAX,

— 0TYeT 06 MBMEHEHMsIX KanuTana;
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— OTYET O ABUXEHUMN AE@HEXHbIX CPEACTB;

— OTYET O LLeNEBOM UCMONb30BAHUN NONYYEHHbIX CPEACTB.

OCTaHOBMMCS Ha M3MEHEHMSIX, 3aCy>XUBaIOLLMX 0COHOro BHUMaHUS Byxrantepos.

OT4eT 0 LLeNneBoM NCMNOJIb30BAHMM MOYYEHHbIX CPEACTB AeTalbHO pacCMaTpmBaTh HET
HMKaAKOro CMbICNa, NOTOMY 4TO AaHHas Gopma 0T4eTa He NoABeprnach 3HAYNTENbHON Nepe-
paboTke.

B Ha3BaHuax HOBbIX GOPM Temnepb He YNIOMUHAIOTCS X HoMepa 1-6. PopMbl cTanm KoM-
nakTHee, NOCKOJIbKY NPeACTaBASIOLLAa OTYETHOCTb OpraHm3auuns ynetT camoCcToATENbHO
onpepensTb, rae 4eTann3npoBaTh U PackpbiBaTb MHPOPMALMIO — HENOCPEACTBEHHO B KOH-
KPeTHOM GopMe OTYHETHOCTUN MU B MOSICHEHUSAX K HEN.

B 6anaHce 1 otyeTe 0 NpubbiNax 1 yobiTkax nepes nokasatensamMm ctaten nossunach
rpacda «losacHeHns1» 415 CChIIOK Ha MOSICHUTENbHYI0 3anncky. MosCHEHUS MOXHO 0DOPMUTL
B TEKCTOBOM UnK TabnnyHOM BUAE, ucnonb3dys 06pasusl Tabnu, npuseaeHHble B Mpunoxe-
Hun N2 3 k Mpukady N2 66H. B nocnegHem cnyyae nosicHeHust 6yayT HAanOMUHATL NMPEXHIO
dopmy N2 5, TONbKO C M3BMEHEHHBLIMW HOBbIMW Moka3aTtensamu. [MaBHoe, YToObl TEKCT MMen
HYMepaLmIo 1 Ha ero pasaenbl MOXHO ObII0 AaTb CChISIKY PSAOM C COOTBETCTBYIOLLEN CTa-
Tbel Oyxrantepckoro 6anaHca u otyeTa 0 NPUOLINAX 1 yObITKAx, K KOTOPbIM MPMBOAUTCS
pacwndpoBka.

MosicHeHnst KOMOMHNPOBaHbI, MOCKOJbKY CleayeT BbiNONHUTL TpeboBaHus MHorux NBY
Mo PackpbITUIO MHGOPMALMK: MONOXEHNSA MPUMEHAEMOI YHETHON NONUTUKKN, CNOCOObI OLLEH-
K1, aMOPTU3aLmm, CPOKN MONE3HOI0 NCNOJIb30BAHNSA OCHOBHbIX CPEACTB U HEMaTepuanbHbIX
akTMBOB U T. N. MNpeacTaBnTb 3Ty MHGOPMALLMIO ONMCATENBHOMO XapakTepa B BUAE Tabnuupl
CNOXHO. B TO Xe Bpems BMOsHE MOXHO B TEKCTOBbIN ¢hOpmaT NOSCHEHWIA BCTABNATb Npes-
naraemMble COOTBETCTBYOLWME Tabnumubl (wabnoHbl) n3 Mpunoxexuns N2 3 ona pacumndpoBku
VIMEIOLLIMXCS Y OPraHn3aLmm CyLLLECTBEHHbIX KOJIMYECTBEHHbIX MOKa3aTenen.

Byxrantepam 06s3aTenbHO pekoMeHayeTcst 06paLLaTbCs K TEKCTY NOCNeAHEro pasaena
Bcex cywecTBylowmx MBY «PackpbiTve nHdopmaumm B 6yxrantepckoil 0T4eTHOCTU» U CTPOrO
BbINONHATL X TPEOOBaHUSA. He CTOMT pyKOBOACTBOBATLCS TOIbKO 06Pa3LLOM, MPUBEAEHHBIM
B MpunoxeHnn N23, T.k. Bce TpeboBaHus NBY pa3paboTymkam gaHHbIX PeKOMeHAaLNIA BbINos-
HUTb B TabM4HOM Hopme BbII0 HEBO3MOXHO. A ayAUTOPbLl 0683aTENBHO NPOBEPSAT NOHOTY
packpbITUs MHGOPMaLLMK B OTHETHOCTH.

B HoBo dopme Byxrantepckoro 6anaHca peanndoBaHo Tpebosaxue n. 10 MNBY 4/99
«Byxrantepckas 0TYETHOCTb OpraHmsaumm», yTe. Npukadom MuHdurHa Poccumn ot 06.07.1999
N2 43H. ConocTaBrMble faHHble OyayT NPeACcTaBASTLCSA HE HA KOHEL, U Ha4ano OTYETHOro
nepvoaa, a 3a [iBa rofa — Ha OTYETHYIO AaTy TeKyLLero oT4eTHoro nepuoaa, 31 nekabps
npeaplayllero roga n 31 nekabps rona, KOTOpLIN eMy NPeaLLecTByeT.

OTcyTcTBYET B 0OHOBNEHHOW hopme BanaHca pasgen «CnpaBka 0 HaNYUN LEHHOCTEN,
y4nTbIBaEMbIX Ha 3ab6anaHCoOBbIX cyeTax», B pa3f. | «BHeobopoTHbIE akTUBbI» HET CTATbU
«He3aBepLueHHOe CTPOUTENBCTBO» (UM CTPOKM C MOA0OHBIM HA3BaHNEM A1 OTPAXEHUS
CyMM, yunTeiBaeMbix Ha cyeTe 08). He3aBepLueHHbIe BNOXEHWS CneayeT NokasbiBaTh Mo CO-
OTBETCTBYIOLLEN CTaTbe, AeTann3npys MHGOPMaLMIO TONbKO B NOSICHEHUSIX. B CBA3M C aTnM
y OpraHv3saLmii MOryT BO3HUKHYTb NPOBAEMbI C HAIOroBbIMK OpraHamu. 1eno B TOM, 4TO
B cooTBeTcTBUM C rn. 30 Hanorosoro kogekca PO 06bekT 1 6a3a No Hanory Ha MMyLLECTBO
onpenenaTcs no npasunam 6yxranTepckoro yyeTta. Y HanoroBbix OpraHoB NOSBMTCS O0-
NOSIHNTENBHOE OCHOBaHVe TpeboBaTh yniaThl HAora Ha MMYLLLECTBO C N0ObIX 3aTpart, OT-
paxeHHbIx Ha cyeTe 08, a y HanoronnaTenbLLMKa OCTAHETCS O4EHb Mao apryMeHTOB, HTOObI
NPOTMBOCTOSATL 3TUM TpeboBaHusM. B konoHke 1 no cTpoke «OCHOBHbIE CPeACcTBa», KOHEYHO,
OyneT oTChbliKa K COOTBETCTBYIOLLMM AaHHbIM Tabnuy,. Ho 3aX0TAT M UX 4MTaTb HANIOrOBbIE
MHCNEKTOPbI?

B HoBoOI1 popme GanaHca noce HemaTepranbHbiX akTUBOB BBEEHA HOBAs CTPOKa «Pe3ynb-
TaTbl ICCNEA0BaHMI 1 pa3paboTok», rae packpbiBaeTcs MHGOPMaLIMS 0 faHHbIX aKTUBax No npa-
Bunam MNBY 17/02 «Y4eT pacxo0B Ha Hay4HO-MCCNef0BaTENbCKME, OMNBITHO-KOHCTPYKTOPCKME
1 TexHonornyeckue paboTbl», yTB. Npukazom MuHduHa Poccum ot 19.11.2002 N2 115H.
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B HasBaHusx rpynn cTaTen «Jebutopckas 3a40KeHHOCTb>» U «PUHAHCOBbIE BIIOXEHNS»
M3bATHI CIOBA «40JITOCPOYHAsA» U «KPATKOCPOYHAs», BeAb LOCTATOYHO TOr0, YTO OHU NMOMe-
LLIeHbl B COOTBETCTBYIOLLLEM pa3aesne 6anaHca, ybpaHbl AeTanbHble paclundpoBKy 3anacos,
KPeanTopcKol n oedbnuTopckol 3a40MKEHHOCTEN.

lpynna ctaten «3aimMbl 1 KPeAUTbI» NONyYnIa B HOBOM GopMe Ha3BaHne «3aemMHble
cpencTBa»; B naccuse H6anaHca UckiioyeHa ctatbs «3a40KEHHOCTb Nepes y4acTHUKaAMM
(yypeautensimu) nNo BbinaaTe AOX0O0B>.

B pasa. lll <KKanutan n pe3epsbl» 6anaHca nosBuaacb CTPoka A5 0TPaXeHUs nepeoLeH-
K BHEOOOPOTHBIX aKTVBOB. A f,06aBOYHbIN KanuTan B CleAyioLell CTPOKE AONIXKEH NPUBO-
onTbea 6e3 yueTa NepeoLLeHKN.

B pasaga. IV «[JonrocpoyHble 06s13aTenbCTBa» NOSIBUNCS HOBbIV NMokasdaTtesb «Pe3epBbl Nof
YC/IOBHbIE 006513aTeNbCTBA». PackpbiBaTb MHGOPMALLMIO O TaKUX pe3epBax HYXHO B COOTBET-
cTBUM ¢ TpeboBaHuamm MBY 8/2010.

B HoBOW dopme BanaHca ucknoyeHa «Cnpaska 0 HaNYUK LLEHHOCTEN, YH4UTbIBAEMbIX
Ha 3a6anaHCoBbIX CHETaX>.

B HoBOI popme oTHeTa 0 NprbLINSAX 1 yObITKax Tenepb ykadaHo NPocTo «Beipyyka» n «Ce-
6ecToMMOCTb NPoAax», nokasatesib BasioBOM Npubbiiv AOMNONHEH B HOBOV (hOpMe CIIOBOM
«yBbITOK». HeT pa3buBku Ha pasaesnsl «oxoabl v pacxobl N0 06bIYHLIM BUAAM LEeATENbHOCT»
n «[Ipoyre [oxoabl M pacxodbl», X0Ta kKBanndukaLms BblAepXaHa 1n npoyme 40X04bl M pacxombl
coxpaHeHbl. MicknoveHa Tabnuua «PaclumdpoBka oTaeNbHbIX TPUObINE 1 yObITKOB>.

MN3meHeHo npeacTaBneHne nHdopmaumm o nokasaTensx, packpbiBaemblx no Tpebosa-
Huio MNBY 18/02.

Bo-nepBbix, CBEAEHNS O MOCTOSIHHbLIX HANMOrOBbIX 0693aTENLCTBAX (aKTUBAX) MEPEKO-
4yeBasn B COCTAB TEKYLLErO Hasora Ha Npubblb, MOCKOMbKY AAHHbIN NoKa3aTeNb ABASeTCs
4acTbIO TEKYLLLEro Hanora Ha NpuobbInb.

Bo-BTOpbIX, HAMMEHOBaHUS cTaTen «OTNOXEHHbIE HANOroBble 0653aTeNnbcTBa» U «OT-
NOXEHHbIE HANTOrOBbIE aKTUBbI» M3MEHEHBI Ha «/I3MEHEHNE OTNOXEHHbIX HANIOrOBbIX 06513a-
TeNbCTB» N «<I3MEeHEeHMEe OTNOXEHHbIX HANIOrOBbIX aKTUBOB».

MoaBeprcs cyllecTBeHHON nepepaboTke cnpaBoYHbI pa3aesn. Tenepb 34ech cneayeT npu-
BOAMTb: PE3yNbTaT OT NePEOLLEHKM BHEOOOPOTHBIX aKTUBOB, HE BK/IOYAEMBbIA B YACTYIO NPUOLIb
(yBbITOK) Nepvoaa; pesynstat 0T PoYMx onepaLmii, He BK0YaeMblil B YACTYIO NPUObIb (YObITOK)
neproaa; COBOKYMHbIN GUHAHCOBbLIN pe3ynsTaT neprona. COBOKYMHbIA GUHAHCOBLIN Pe3yIb-
TaT onpeaensieTcs kak cymma CTpok «4uctas npubbiib (YObITOK)», «Pedynstat OT nepeoueHkn
BHEOOOPOTHbIX aKTMBOB, HE BKJIIOYAEMbIV B YACTYIO NprbbIb (YObITOK) Nneproaa» n «<Pesynsrat
OT NPOYMX ONepaLmii, He BKI0YAEMBI B YNCTYIO Nprbbib (YObITOK) nepuona».

Ckopee Bcero, 310 nonbiTka MuHduHa Poccun npueectv GopmMy oTHETa K €r0 MEXAYHA-
POAHOMY aHanory, B KOTOPOM OTPaXaeTCs BECb COBOKYMHbI AOXOA KOMAaHUM NO npasuiam
MC®O (IAS) 1 «[MpenctaBneHve GUHAHCOBON OTYETHOCTU>.

CTpykTypa oT4yeTa 06 U3MEHeHMAX KanuTana Takxe npubnvxeHa k dopme, CyLLECTBYIO-
Lieli B MeXyHapOAHOM NPakTMKe y4yeTa u OTYETHOCTU.

Pasgen | «M3meHeHns kanvTana» oT4eTa Tenepb Ha3biBAETCA «[BMXEHME KanuTana», XoTs
Ha3BaHue camoli GOpMbI 0CTaNoCh NpexHUM. K rpadam, COCTaBASIOLLNM CTPYKTYPY KanuTa-
na, no6asneHa rpacda «Cob6CTBEHHbIE aKLMW, BbIKYMEHHbIE Y aKLIMOHEPOB».

BHeceHbl n3ameHeHus 1 B pacLluMdpOBKN COCTABNSIOLMNX CTATEN «YBENNYEHNE BENNYMHBI Ka-
nuTana...» n «YMeHbLUEHNE BENNYMHbI Kanutana...». B kaxabii n3 3Tux nokasarenei no npuyinHe
M3MEHEHWS NPaBW NEPEOLLEHKM OCHOBHBIX CPEACTB M HEMaTepuasbHbIX aKTUBOB LOMOSIHUTEb-
HO BBEJEHbI CTPOKM «[lepeoLeHka nMyLLecTBa» 1 «JOX0Abl, OTHOCALLMECSH HENOCPEACTBEHHO
Ha yBeNn4eHve kanutana» 1 COOTBETCTBEHHO «Pacxobl, OTHOCSALLMECS HEMNOCPEACTBEHHO HA
yMeHbLUeHue kanutana». Ctatbs «uBnaeHabl» NEPEHECEHA B rpynny cTaTen «YMeHbLUEHNEe
BEJINYMHBI KanuTana», a «4uctaa npubblib» — B «YBENMYEHME BEIMYUHBI KanuTana».

Mo oTaenbHBIM CTPOKAM yKa3blBAETCS, 3@ CHET KakMX COCTaBASIOLLMX MPOM30LLIIO n3me-
HeHve f,06aBOYHOr0 1 PE3EPBHOro KanuTanos. PaHee No pe3epBHOMY poHAY TpeboBanoch
NnoKasblBaTb TO/IbKO OTYMUCIIEHNS B HETO.
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YpaneHa paclumdposka NpUYnHbI U3MEHEHWS KanuTana 3a CYeT peaynbrara oT nepe-
cyeTa MHOCTPaHHbIX BaJIIOT.

B HoBOW popMe oTHETA HET CTPOK AN UBMEHEHUS pasmepa kanutana B Nepuog, Mexay
31 nekabps n 1 aHBaps. PaHee TaM NpUCYTCTBOBANN ABE CTPOKM A5 OTPAXEHUS 3TUX NPU-
YMH — «/I3MEHEeHVs B y4eTHOW NONNTUKE» 1 «Pe3ynbTaTt 0T NepeoL,eHKN 0ObEKTOB OCHOBHBbIX
CcpencTs».

Mcknioymnm nokasartens «M3meHeHns B yueTHOM nonuTrke». OGbACHSAETCS TEM, 4TO 3TO
NPOTUBOPEHNIIO NPABUIAM UX OTPAXEHUS B OyXranTepckoi OTYETHOCTU, YCTAHOBEHHBIM
n. 15 MBY 1/2008 «YyeTHas nonutmnka opraHmsaunmn», yte. MNMpmkazom MunbunHa Poccum ot
06.10.2008 N2 106H. OH TpebyeT N3MEHEHME YHETHOW NONUTUKM OTpaxaTb B Oyxrantepckom
OTHETHOCTW PETPOCMEKTUBHO, T. €. AOMKHbI MePEeCYNTbIBATLCS BCE CPABHUTENbHbIE NOKa3aTenu
npeaplayLLnx NnepMoaLoB B COOTBETCTBUM C HOBOI y4eTHOW nonuTtukoii. CornacHo TpeboBa-
Husim ab3aua 2 n. 15 NBY 1/2008 npu peTpocnekTUBHOM OTPaXeHUM N3SMEHEHUIA KOPPEKTU-
pyeTcs BXOASLLMIN OCTATOK NO cTaTbe «HepacnpeneneHHas npubbinb (HEMOKPLIThIA YObITOK)»
3a camblil paHHWUI NpeaACTaBfIeHHbIV B OyXranTepckoli 0TYeTHOCTY Nepuoa,

Mongeprcs nepepaboTke 1 pasgen «Cnpasku» oTyeTa. Mokasarens «4nCTble akTUBbI»
nepesefeH n3 Cnpasky B OTAENbHbIN Pa3aen v AaHHble N0 HEMY NPUBOAATCS aHaNOrM4HO
naHHbIM 6anaHca, B CONOCTaBMMOCTM 32 TPU OTHETHbLIX NEPUOAA.

BHeceHbl n3MEeHEeHMS B OTHET O ABUXEHUN AEHEXHbIX CPeACTB B GOPMYINPOBKY 1 MECTO
PacnoNoXeHNs UTOroBbIX CTPOK. Kaxaas rpynna CTpok, MOCBALLEHHbIX OTAEIbHOMY BUAY [esi-
TENbHOCTK, 3aKkaHyMBanach B NpexHer Gopme nokasarenem «4ncTble JEHEXHbIE CPeacTBa»
Mo TeKyLen (MHBECTULNOHHON, GUHAHCOBON) AeATENbHOCTU. [Toka3aTeNb pacCUYUTbIBANICA Kak
Pa3HOCTb MeXay NOCTYMNEHNEM M OTTOKOM CPEACTB. B HOBOIM NpeanoXeHHO hopme M3MEHEHO
Ha3BaHWE UTOrOBOM CTPOKM Ha «Pe3ynbTaT ABUXEHNS LEHEXHbIX CPELCTB...» (M0 COOTBETCTBYIO-
LemMy Buay aesitenbHocT). NMomMnmo 3Toro B KOHLLE 0T4eTa nokassiBaeTcs 00umin «<Pedynbrat
OBUXEHUS EHEXHbIX CPEACTB 32 OTYETHBIV NEPUOL» MYTEM CNOXEHMWS BCEX MOTOKOB.

Janee ykasbiBaetcs «OCTaTOK AEHEXHbBIX CPEACTB HA Ha4Yano OTYETHOro Nnepnoaa»
(B NpexHen dopMe C 3TO CTPOKM OTHET Ha4YMHanNCcs). 3aTem NyTem CIOXeHUs pesynbra-
Ta ABUXEHUS AEHEr 3a NEPUOA, 1 0CTaTKa Ha Havyano nepruoaa noay4vatT 3Ha4YEeHE CTPOKK
«OCTaTOK AEHEXHbIX CPEeACTB Ha KOHEL, OTYETHOrO Nepnoaar.

OcTanbHble U3MEeHEHUs KacaloTCs AeTalbHbIX pacLMPPOBOK COCTABASIOLLNX AEHEXHOIO
noToKa no Kaxaomy 13 BUOOB AEeATENbHOCTU.
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H. B. 3n06uHa — cTyneHTka kadenpbl 9KOHOMUKN U GUHAHCOB
B. M. BnacoBa (A-p 3KOH. Hayk, Npod.) — Hay4HbIn pyKOBOAMUTENb

OKOHOMWYECKOE COAEP>XAHWUE U BUAbl PUCKOB AEATEJIbHOCTHU
QHEPrOCEPBUCHbIX KOMMAHUA B POCCUNCKOU ®EOEPALIUA

CornacHo poccuiicKoli aHepreTnieckor ctpaterumn, notpebeHne aHeprum B cTpaHe 3a

cyeT aHeproaddEKTUBHBLIX MEP U CTPYKTYPHBLIX M3MEHEHUI B akoHOMUKKe K 2020 . LOAXHO
yMeHbLnTbeS Ha 40-48%. Mo mHeHuio npeactasutenein 3A0 «OHepro-CepsucHas Komnanms»,
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naes aHeprocepBUcHbIX koMnaHuii (9CK) kak 04HOro N3 TaknMx MEXaHM3MOB eLLe HOBa ANs
Hallel CTpaHbl U Manon3BecTHa. HeCMOTPS Ha OXMAaeMblid CUSbHBIA CMPOC HA AHEProad-
GbEKTMBHbIE TEXHONOMNW, PbIHOK SHEPrO3PPEKTUBHOCTH ELLLE HE Pa3BUT. HEMHOTrO4YNCNEHHbIE
poccuickmne 9CK CKOHLEHTPUPOBAHbI, B OCHOBHOM, B CTOJINLLE U NOKA HE MOTYT BbIMOJHATb
3HeproaddeKTUBHBIE MEPONPUATUS «NOA, KJHOY», PaHee HeCKOJIbKO EBPOMNENCKNX U aMepu-
kaHckux OCK HaumMHann peann3oBbiBaTb NPOEKTLI B POccun, 0AHAKO Heyoayn OCTaHOBUAN
nanbHenwyto paboTy. OnbIT Nokasas, 4To eBponelickas 1 amepukaHckas MOAen He MoryT
ObITb MPOCTO CKOMMPOBAHhbI, HO HYXAAIOTCS B aAanTaLmm K POCCUIACKUM YCIOBUSAM.

Kak n3BecTHO, S3HEProCepPBUCHBIN JOrOBOP (SHEPreTUYecKnin nepdopMaHC-KOHTPAKT) —
3T0 06LLEeNPU3HAHHbIN BO BCEM MUPE METOZ paboThl B CHepe NOBLILLEHNS 9HEPreTUYECKON
adpdekTnBHOCTU. OH OCHOBAH Ha NPea0CTaBNEHNN CNELMANN3NPOBAHHON SHEPrOCEPBNCHON
KomnaHuen (OCK) komnnekca ycnyr no npakTMyeckomy aHeprocOepexeHmnio C BO3MeLLEHNEM
COBCTBEHHbIX PACXO0B M Nony4YeHneM GUHaHCoBO NpubbIIn N3 GakTUYeCckn 4oCTUraeMoin
3KOHOMMUUM 3Hepro3arpar. [2]

B pamkax [aHHOro BMaa OTHOLLEHWI NOTPebuTenb 3Heprumn NpesBapuTEsbHO He pac-
XOAyeT CBOW KanuTan: OCHOBHYIO 4acTb pycka 6epeT Ha cebsl aHeProcepBUCHas KOMNaHus,
KOTOpas peannadyeT AaHHbI NPOEKT. QHeProCepBUCHbIE 4OrOBOPbI MPUMEHSIOTCS NPOMBbILL-
NEHHbIMY NPEANPUATUAMU, YHPEXOEHNAMU BI0OXETHON 1 coumansHol cdepbl (6ONbHULLBI,
LLIKONbl, 0OBEKTHI KYJBTYPHOI0 3HAYEHUS), @ TaKXe XUINLLHBIM GOHO0M.

BesycnosHo, ons aHeprocbeperaloLeii KoMnaHny nepdopMaHC-KOHTAKT ABASETCS BbICO-
KO PUCKOBOW cAenkon. MNpeanararb Takylo yCyry MOXeT TONbKO CONMAHAs SHeProcepBrcHas
KOMMaHus ¢ 60NbLUKMM OMNLITOM BHEAPEHUS aHeprocbeperaioLmx TexHonorui. K 0CHOBHbIM
pUCKaM 3HEProcepBUCHBbIX KOMNaHWI CneayeT OTHECTU: TEXHUYECKNE PUCKN, IKOHOMUYE-
CKUNe PUCKN 1 pUCKK BbIBOpa 3HEProcepBUCHOM KoMnaHun. PaccmoTpum 6onee nogpobHo
Kax bl BUA, pucka B Tabn. 1.

Tabruya 1
Buabl pycKoB AeSTE/IbHOCTU SHEPrOCePBUCHbBIX KOMIMIaHMi
TexHu4yeckune puckm OKOHOMUYECKME PUCKU
1. PUcK oLUMBOYHO OLLEHKN MHBECTULMOHHBIX 3aTpar. 1. \ameHeHue LeH Ha SHepruio.

B cnyyae yMeHbLUEHUS LieH Ha
9HEPIUI0 MOXET CIYYUTLCS Tak, 4TO
rnosly4eHHas 9KOHOMUS 3aTpar Ha
39HEpruio HecnocobHa NOKPbITb MHBE-
CTUUMOHHBbIe 3aTpatbl. 9CK oTBevaeT

B xo/ie BHEAPEHVIS NPOEKTa MOXeT 0Ka3aTbCsi;

4TO UHBECTULIMOHHbIE 3aTPaThl YPE3MEPHO BEMNKM

1 BO3HMKAET yrpo3a Toro, 4To 3HeprocGepexeHie
He B COCTOSIHUM ByAeT NOKPbITh Ype3BblyaliHblii POCT
3aTpar BHeApeHusi. DTOT BUM, PUCKA CHUXAETCSI MPO-
eCcCroHanbHOM NOATOTOBKOM MPOEKTa, KoHCynbTaums- | 38 SKOHOMMIO TONbKO duaneckux

MM C HE3aBNCUMbIMW 3KCNEPTAMU U raBHbIM 06Pa3oMm, eavH1L, 060py0BaHMS; BECb PUCK
onbIT 3CK VN3MEHEHWSI LiEH Ha AHEpPruio HeceT

06bI4HO NOTPEBUTENL 3HEPrnn. AToT
PUCK KpanHe HenpusaTeH. Ho yactuy-
HO €ro MOXHO CHU31Tb KOHCEPBAaTUB-
HOW OLEHKOW 3BOOLIMM LEH

Ha 3HEPruo 1 aHaNM30M YyBCTBU-
TENbHOCTUN NPOEKTA K UBMEHEHMIO
LeH.

HecMoTpsi Ha TO, 4TO 3BONIOLMIO LiEH
KpariHe TPyOHO OTragarb, BEpPosT-
HOCTb POCTa LleH HAMHOT O BblLLE,
4eM BEPOSTHOCTb MOHWXEHWS,

TaK 4TO BEPOSITHOCTb TAKOrO prcka

B 6nvkaniem 6yayLiemM o4eHb
HeBbICOKa
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Tabauya 1 (oxonuanue)

TexHun4eckne puckn

OKOHOMUYECKME PUCKU

2. Pyick ounGOYHOM NPOM3BOANTENBHOCTU YCTAHOBIEH-
Horo obopyaoBaHus. MNocne yctaHoBKM 060pyA0BaHNS
MOXET CNYYUTLCS TaK, YTO MPOU3BOAUTENIBLHOCTb YCTa-
HOBMEHHOro 06opyaoBaHns He ByeT COOTBETCTBOBATbL
TOWN, KOTOpas 3asI0XkeHa B NpoekTe. JaHHbIn BUA pucka
BO3MOXHO CHU3UTb BEIGOPOM HAAEXHbLIX TEXHONOMNIA U
KBaNMOULUMPOBaHHbIX oroBopos ACK ¢ nocrasLiyka-
MU 3HeprocHeperaioLLero 060pyaoBaHMsa B rapaHTMpo-
BaHHbIN CPOK 1 OTBEYAIOLLMMU 32 HEA0CTaTKN

2. BaHKpOTCTBO KNneHTa. JaHHblli BUA,
pucka NnpuHMMaeT Ha cebst PUHaHCO-
BOE y4pexaeHune (Hanpumep, 6aHk,
NIN3MHroesag KoMmnaHus, Nnpon3soan-
Tenb cbeperatoLero o6opyaoBaHns
nT. A.; 9CK TOXE MOXET HECTU 3TOT
pucK, B Cly4ae, eCnu oHa BbiCTyrnaeT
nepep, 3aka3yMkom B POSIY MHBECTO-
pa), KoTopoe puHaHCUpyeT NPOEKT.
Mo aTon npuynHe GuHaHCOBbIE
yUpEeXAeHNs MPOBOAST OYEHb TLLA-
TenNbHbIV aHanM3 Ka4ecTBa U KpeamTo-
Ccnoco6bHOCTM NOTPebuTens aHeprum.
Y106b1 n36exath 6aHkpoTcTBa, OCK
3aCTPaxoBbIBAIOTCS AOCTATOYHbIM
3a50rom

3. Prick HeBepHOW akcnyataumm 1 He,0CTaTO4HOMo 00-
CNnyxmBaHus o6opynoBaHvs. HeBepHas akcrnyaraums
060pYyA0BaHUS MOXET NPUBECTU K CPbIBY NOOOO, Aaxe
TEXHNYECKM COBEPLLEHHOrO NpoekTa. YTob6bl n3bexarb
Takol cuTyaumm, HeobxoamMmo oby4nTb NepcoHarn

1 cO34aTb MOTMBALMIO NEPCOHANA, KOTopbI ByaeT
akcnnyaTMposaTb obopynoBaHve. M3bexarb AaHHOro
BUAA PUCKa BO3MOXHO Npu COONOAEHNN TEXHNYECKNX
yCNoBwWiA aKcnnyataumm o6opyaoBaHns

3. Puck owumboyHOro pacyeTa npoms-
BOACTBEHHOIO nnaHa. JaHHblii puck
VIMEeET Takune Xe NoCneacTBUs, YTo

1 puck 6aHkpoTcTBa. [Mpu CHXe-
HUW NPOU3BOACTBA U NOTPEBNEHNS
3Heprum nonyyaemasi 9KOHOMUS He

B COCTOSIHUW NOKPbITb MHBECTULMOH-
Hble 3aTpartsl. NoTpebuTens aHeprnn
nonagaeT B 3KOHOMUYECKNe 3aTpya-
HeHus [3]

4. Pyick olWMBOYHO oueHKn 6a3ncHOro noTpedneHns
3Heprun. basncHoe noTpebneHne aHeprumn SBNSEeTCs
nokasartefsieM, CorfacHo KOTOPOMy NOACHUTLIBAETCS
cbepexeHre aHepruun. Ecnn oHo HEBEPHO NOACHUTAHO,
T0 B ByAyLLEeM MOTYT BO3HUKHYTb Cnopbl Mexay JCK,

1 notpebutenem aHeprum. Mpobnemsl BO B3aMOOT-
HOLLEHMAX MEXAY ABYMS CTOPOHaMU MOTYT Nnpuse-

CTM K paspbiBYy OroBopa. PUCK OLIMGOYHOM OLLEeHKN
6a31CHOro NOTPEBGEeHNS IHEPTUN MOXHO CHU3UTL
BblCOKOMNPOdeCcCHoHabHbIM NOAX0A0M. Henpensu-
[EHHbIM 3MeHeHusM (cnocob NPon3BOACTBA, 3aMeHa
CTPOEHWUIA, BAMSIHWE MOrobl) MOXHO NPOTUBOMOCTa-
BWTb NMYHKTbI JOr0BOPA, KOTOPbIE CAENAT BO3MOXHbIM
napTtHepam, OCK 1 noTpebutento aHepruu, nparma-
TWUYHO Pa3peLLnTb 3TN HenpeaBUAEHHbIE N3MEHEHUS
obcTosTenseTs [3]

Mpwv ykazaHum noTeHUuanbHbix Heyno6cTB 1 pucka ACK nerko paccmaTtpmBaTh Kak nyTb
KONNTENIbHOMY U HAAEXHOMY CHUXXEHUIO n0Tp96neva aHeprun. Bnaroaapﬂ OGCﬂy)KI/IBaHVIIO
3HeprocbeperaioLLero 060pynoBaHms 04eHb BEPOATHO, 4TO cOepexeHns aHeprum 6yayT oo-
CTUTHYTbI 1 NOCNe 3aBepLleHnsa Cpoka A0orosopa Mmexay OCK 1 3aKka34ymKoMm. MHOCTpaHHbIIZ
OMbIT MOKa3bIBAET, YTO COTPyAHMYecTBO OCK 1 3akasymka 4acTo NpoaosixaeTcs 1 nocne

OKOHYaHWs A,OrOBOPHbIX OTHOLeHui ¢ CK. [2]

CyLlHOCTb pucka HenpasuibHOro Beibopa ACK rnaBHbIM 06pa3oM 3akiovaeTcs
B HenpasuiibHoM Bbibope SCK. Puck HenpasunbHoro Beibopa SCK 06bi4HO aBAseTca cne-
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CTBMEM TEXHNYECKOr0 pucka. MoTpebuTens SHEPrUM LONIXKEH 3HATL, YTO OH OXMAAET OT CO-
TpyaHmyecTBa ¢ OCK.

Mone3aHbiM Morna 6bl 6biThb M akkpeanTaumns ACKy He3aBMCKMbIX OPraHOB C AOCTATO4YHbIM
aBTOPUTETOM U, HE B MOCNEOHIO0 O4EPElb, MHEHNE HE3ABUCKMBbIX AKCNEPTOB. ECnn y4ecTsb,
4yTo B PD cekTOop aHeprocepsuMca TONbKO 3apOXAaeTCs, TO BEPOSITHOCTb HEMPaBUIbHOIO
Bblbopa ACK 6onee BbiCcOKa, 4eM B rocyaapcTaax, rae ACK goctatoyHo passuta. ATOT pUCK
MOXHO CHU3UTb B TOM cryyae, ecnv 9CK, 3akasumk n GrUHaHCOBOE yupexaeHne paboTatoT
Nno KONbLEBON Cxeme.

MoTpebuTens aHeprun, KOTopbI HyxxaaeTcs B ycnyrax 9CK n pasbiCkMBaeT HagexHyto
burpMy, Npu CBOEM BbIOOPE AOJIKEH NONYYUTb OTBETHI HA CNIEAYIOLLME BOMPOChHI:

1. Kakow onbiT umeeTt dunpma (3CK) ¢ EPC (peannsoBaHHble MPoeKTbl, 06pa3Lbl TUMNY-
HOro NPOEKTa, cnpasku)?

2. Kakowi cepsuc ob6ecneumaet ICK B pamkax npoekTa? Kakoi o6ecneyrsaet cCOOCTBEH-
HbIMU CUTaMU, @ Kakoi B COTPYAHUYECTBE C ApYruMun Gupmamn? (SHeproayauT, Npeanoxe-
HVe NPOoeKTa, ynpaBeHNe MPOEKTOM, CTPOUTENLCTBO, BBEEHME B 3KCMyaTaLmio, 00yyeHune
nepcoHana, PEMOHT, COCTaBNIEHNE NaaTexel 3a SHepruio, pacyeT 9KOHOMUN, PeErynpoBa-
Hue aHepronoTpebneHns 1 HacTpoika padboTbl 060pyA0BaHNS, PUHAHCMPOBAHNE NPOEKTA,
3akJto4eHne JOroBopoB).

3. Kakyto kBanndukaumio 4omkHbl MMeTb paboTHMKM SCK 1 COTpyaHUYAIOLLMX OpraHn-
3aumin?

4. Kakoe npou3BOACTBO U. TexHonoruo ncnonbdyet ACK? Kak SCK coTpyaHuyaeT co
CBOVMM MNOCTaBLUUKAMU?

5. Hackonbko Benuk npoekT, kakoh ACK MmoxeT peannsoBaTtb? KakoBa MMHMManbHas
BENNYUHA NPOeKTa?

6. Cnoco6Ha nn 3CK dpurHaHcmnpoBatb npoekT? CtabunbHo 11 ee GUHAHCOBOE, NOJIO-
XeHune? (lopuguyeckas dopma, BENMYMHA Kanutana, 4oOCTyn K GUHAHCOBLIM UCTOYHUKAM
1 CTPaxoBaHMIO)

7. Asnaetca nn 3CK akkpeanUTOBaHHLIM YIEHOM Kakoi-TO NPO¢deCCUoHaNbLHOM acco-
umaumm? [3]

Mocne yooBNeTBOPUTENbHBIX OTBETOB HAa 3TW BOMPOCHI CllelyeT MOMHTEPECOBaTbLCS pas-
MepoM akoHOMMM, kakoli OCK obecnednBaeT n 3aTpaTaMu Ha NMPOEKT.
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PEAJIU3SALUSA BbIYHUCTTUTEJIbHBIX NPOLLEEAYP XEMOMETPUKN
HA OCHOBE MS EXCEL

XemomeprquKmﬁ noaxon K aHannady gaHHbIX B nocsieaHee BpeMd BCe akTUBHeEeE npume-

HAETCA AN4 pelleHnsa Ppasin4yHblX 3a4a4. OcHOBaHHas n3Ha4vasibHO ANS UCMOJIb30BaHWS Ma-
TEMaTMYECKNX METOA0B B XMMUU, CENYAC XemMomMeTpuKa LLINMPOKO NCNONb3YeTCH U B CMEXHbIX
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obnacTsx Hayku: pusuke, buonoruv, MeamumnHe, Besae, raoe eCTb HEO6X0AMMOCTb B aHaNM3e
60NbLLIOro KONMYECTBA AaHHbIX U MOUCKE PA3IMYHOro poaa 3akoHoMepHocTewn [1].

CoBpeMeHHble NpUHOPbLI MOrYT NErko NPOU3BOANTL OFPOMHOE KOJIMYECTBO N3MeEpe-
HUI. HO n3-3a MyNbTUKONNMHEAPHOCTN, J0NS NONEe3HOM nHbopMaL MM B MacCnBax MoOXeT
ObITb OTHOCUTENBHO HeBenvka. [ns BblAeneHns none3Holr MHbopMauum B XeMOMETPUKE
MNCMNONb3YITCA METOAbI CXaTusl AaHHbIX. CyTb 9TUX METOL0B COCTOUT B TOM, 4TOObLI Npes-
CTaBUTb UCXOOHbIE AaHHbIE, NCMOJIb3YS HOBbIE CKPbITblE MepeMeHHbIe. MNpy 3TOM AOMKHBI
BbINONHATLCA A,BA YCNOBUS:

1) YCNO HOBbLIX NEPEMEHHBIX AOIXHO ObITh CYLLLECTBEHHO MEHbLLIE, YEM YMCIIO MCXOAHbBIX
NepeMEHHBIX;

2) NoTEpM OT TAKOr0 CXAaTUS AaHHbIX [LOJIXKHbI ObITb COMOCTaBMMbI C LUYMOM B A@HHBbIX.

CxaTue faHHbIX NO3BOJIIET NPEeACTaBUTb NONE3HYI0 MHDOPMaLMio B 601ee KOMNakTHOM
BUAE, yAOOHOM A5t BU3yanuaauum n nHtepnpetaumm [3].

B cTaTbe NnpencTaBneHa CTpyKTypa n MaTeMaTuyeckoe obecneyeHne cMcTeMbl peannsa-
LMV BbIYUCANTENBHBIX MPOLEeAYP XEMOMETPUKM Ha ocHOBe MS Excel. MpeanoxeHHas cuctema
BKJIIQYAET cneayioLme moaynu: obyyeHne, GopM1MpPOBaHMNE U XPAHEHWE 3TANIOHHBIX fLaHHbIX,
pacno3HaBaHue, MHTepnpeTaumsa 1 NpeacTaBieHne Nony4yeHHbIX AaHHbIX. B kayecTse cno-
coba cxaTtust AaHHbIX Obli BbiOpaH METOA, rMaBHbIX KOMMOHEHT.

MeTop, rnaBHbiX KOMNOHEHT (MI'K) — 8T0 oAnH M3 cnOCcOB0B NOHWXEHUSI PA3MEPHOCTMH,
COCTOSILLMI B NEPEXOie K HOBOMY OPTOroHanlbHOMY 6a31Cy, 0CU KOTOPOrO OPUEHTUPOBAHBI
Nno HanpasieHUaM MakCUMasibHOM aucnepcun Habopa BxoaHbix AaHHbIX. MK pazgenset
MaTpuLLy AAHHbIX HA IBE YAaCTW: COAEPXKATENbHYIO» U «LLYM>».

B paboTe npeacTasieHbl pesynbTaThl aHanm3a pacnpeneneHus YNCIEHHOCTU 3KOHO-
MMYECKM aKTUBHOIO HACeNeHnsl Mo YPOBHIO 06padoBaHus 3a 1995 — 2004 rr. ¢ NOMOLLbIO
nporpammMHoro cpegctea Chemometrics Add-In — cneymanbHOM HAACTPONKM ONS CUCTEMbI
Microsoft Excel. Nporpamma Chemometrics Add-In npegHasHadyeHa ons aHann3a gaHHbIX
MeToAamMu rnaBHbIXx KOMNOHEHT (MIK), npoekunii Ha nateHTHble CTPYKTYpbI (MJ1C). Bee Bbi-
4YMCNEHNS NPOU3BOAATCSA BHYTPY paboumx KHUr Excel c noMmoLubio yHKUMIA IncTa cTaHaapT-
HbIM PyHKUMaM [4].

McxoaHble faHHbIe A5 peLleHns NocTaBeHHOM 3aaa4m Obiv B3AThl HA pecypce statistika.
ru v npeacTaBaatoT coboi maTpuruy X (12x7), cocTosLLyto 13 nokasaTesibHbIX 6 NeT 0TAeNIbHO No
MY>XXUMHAM U XXEHLLMHaM, a X ypoBeHb 06pa30BaHus NPeACTaBNeH 7 NnepemMeHHbIMM (Tabn. 1).

Tabruya 1
UcxoaHele aaHHble B Excel

BN HBMN cPN HMN HM 00 HO
M1995 5966 631 10292 5579 14089 5579 780
M2000 6921 1535 9195 4739 9929 3968 867
M2001 7565 871 9797 5367 9493 3330 425
M2002 7311 859 10332 5127 9785 3216 307
M2003 7616 753 7841 7359 9824 3459 354
M2004 7989 698 7525 8120 9437 3080 230
X1995 6425 482 12972 3207 10031 3207 408
22000 7812 1649 10886 3247 7514 2610 591
>K2001 8543 923 11898 3087 7362 2056 252
2K2002 8712 925 12355 3052 7686 1985 267
2K2003 8843 787 11310 4618 7490 2295 285
>K2004 9383 791 11179 4762 7646 1877 193
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Mepen TeM kak NOABEPrHYThb aHHbIE aHANN3Y METOL,0M IaBHbIX KOMMOHEHT HEOOX0AUMO
NPOBECTUN aBTOLLKANMPOBAHME, TaK KaK CPeLHNE 3HAYEHNS OTIMYaoTCs OT Hyns. Kpome Toro,
CpefHeKBafpaTNYHbIE OTKIOHEHMS CUJTbHO pasdHaTcs. [ocne aBToLWKanMpoBaHns cpeaHee
3Ha4YeHVe BCEX MEPEMEHHbIX CTAaHOBUTLCS PAHO HYJIIO, @ OTKJIOHEHWE eAnHMLA.

[Ana noctpoenns MI'K gekomnosuumm B Excel ncnonb3oBanmcb CTaHaapTHble GyHKLMN
ScoresPCA (tabn. 2) u LoadingsPCA (Tabn. 3), umetonecs B nakete Chemometrics. Beiuuc-
NUAY 7 BO3MOXHbIX M1aBHbIX KOMMOHEHT.

Tabruya 2
BblyucieHne MaTpuLbl CHETOB

PC1 PC2 PC3 PC4 PC5 PC6 PC7

1 -4.130 -0.649 -1.212 0.585 -0.135 -0.003 0.027
2 -1.905 -1.573 1.897 0.082 0.187 -0.010 -0.076
3 -0.515 0.336 0.100 -0.068 0.030 -0.088 0.032
4 -0.322 0.299 -0.331 -0.404 -0.362 0.048 0.050
5 -1.168 1.904 0.553 -0.173 0.081 -0.089 -0.020
6 -0.679 2.695 0.631 -0.221 0.013 0.071 -0.024
7 -0.269 -1.109 -2.239 -0.582 0.249 0.065 -0.043
8 0.792 -1.895 1.725 -0.250 -0.101 0.081 0.060
9 2.113 -0.514 -0.333 -0.050 -0.068 -0.196 -0.004
10 2.194 -0.642 -0.462 0.189 -0.135 -0.0M1 -0.075
1 1.683 0.365 -0.199 0.346 0.266 0.029 0.154
12 2.207 0.783 -0.131 0.546 -0.026 0.104 -0.083

Tabruya 3
BbluniciieHe MaTpuLbl Harpy30K

PC1 PC2 PC3 PC4 PC5 PC6 PC7

BN 0.457 0.227 0.188 0.824 -0.1M1 -0.112 0.018
HBMN 0.044 -0.400 0.729 -0.111 -0.464 0.257 0.112
cpPn 0.271 -0.464 -0.503 0.164 -0.009 0.584 0.302
HIM -0.262 0.613 0.201 0.038 0.173 0.661 0.216
CO -0.491 0.003 -0.263 0.292 -0.557 0.179 -0.513
00 -0.514 -0.068 -0.074 0.237 -0.168 -0.327 0.731
HO -0.378 -0.440 0.254 0.372 0.636 0.067 -0.226

Ha rpadwmke mnagwmx cyetos K1-NK2 (puc. 1) BuamMm 4eTtbipe OTAesNbHbIE FPynMnbl,
pasfnoXeHHbIE MO YeTblPeEM KBaApaHTaMm: ciieBa — MyxX4uHbl (M), cnpasa — XeHLwmHbl (X),
ceepxy — 2004 - 2002 rr., a cHndy — 2001 — 1995 rr. 3 aTOro cpasy CTaHOBUTCS ICEH CMbICH
nepsbix ABYx Hanpasnenuii K1 n MK2. NepBas koMNoOHeHTa pa3aenseT noaer no nony,
a BTOpas — no ypoBHO 06pa3oBaHus. MMeHHO 3Tu pakTopbl HaMbonee CUIbHO BANSIOT
Ha pa3bpoc CBOWCTB.

M3 rpaduka Harpysok (puc. 2) BugHo, 4to nepemenHsle CO, OO n HO o6pasytoT rpynny
B NieBoWi yacTu rpaduka. NepemenHblie HBIM v CPM HaxoasTcs B Apyroi rpynne. HanbonbLuyto
Harpysky Ha BTOPYIO KOMMOHEHTY uMeeT nepemerHas HI, a Ha nepByto kKomnoHeHTa BI1.
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Puc. 2. paguk Harpy3ok

BbiBOAbI:

— METO[, FMaBHbIX KOMIMOHEHT NO3BOJIIET NPEACTABUTbL NMOJNE3HYI0 MHbOopMaLmio B 6onee
KOMMakTHOM BMAE, yGOOHOM Ans BU3yanu3aunm n nHTepnpeTaumu;

— BaXHbIM aCNEKTOM NPUMEHEHNS 3TOr0 METOAA SBNSETCA NpaBuibHas NOArOTOBKA AaH-
HbIX 415 NOCNnenyioLero aHanmn3a (LeHTPUpoBaHne N HOPMUPOBAHUE);

- nporpamma Excel nokazana cBoto ¢dyHKLUMOHAbHOCTb Npu paboTte ¢ 60blWNMK
MacCUBaMW LaHHbIX M MOMOTa U3BJEYb N3 HUX HYXHYI0O MHOOPMALLMIO ANs faNbHEeNwero
aHanusa.

Bubnuorpaduyeckuii CMcok

1. http://www.chemometrics.ru

2. http://www.statistika.ru

3. http://www.rcs.chph.ras.ru

4. Pogmonosa O. E., [MomepaHues A. J1. XemomeTpuka B aHannTnyeckom xummm. — M., 2008. - 61c.
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YOK 338.242

A. C. U3ziomoBa - cTyneHTka kadeapbl MEHEAXMEHTA
M. J1. KpuyeBckunii (O-p TeXH. HayK, NPO@.) — HAYYHbIN PYKOBOAUTENb

AHAJIU3 METOA40B OLLEHKM NCTO4YHMKOB UHBECTUPOBAHUSA NPOEKTA

BaxxHbIM aTanom coctaBneHust GusHec-naaHa aBasgeTcs Nouck 1 BbiI6OP MCTOYHUKOB
PUHAHCMPOBAHNS AEATENBHOCTY NO MHBECTULMOHHOMY NPOEKTY. B npeanpuHumartensckom
npakTrKe CyLLeCTBYIOT cneayioLme 6a30Bble MCTOYHUKM MHBECTULMIA:

— camodurHaHCKpoBaHWe, T.e. OCYLLECTBIIEHNE UHBECTMPOBAHMWS TOMIbKO 3a CYET COO-
CTBEHHbIX CPEACTB;

— aKLUMOHMPOBaHMe, a TakXe Hble GOpMbl 401eBOro GMHAHCUPOBaHWUS;

— KpeauTHoe GUHAHCUPOBaHNE (MHBECTULMNOHHbIE KpeauTbl 6aHKOB, BbiMyCK 00nu-
rauui);

— NIN3WHT;

- BloaxeTHoe GUHAHCKMpPOBaHWE;

— CMellaHHoe GVMHAHCUPOBAHME HA OCHOBE Pa3INYHbIX KOMOUHALNIA PACCMOTPEHHBIX
Crnoco6os;

— NPOEKTHOE PUHAHCMPOBAHNE.

McTouyHUKM drHaHCUpOBaHWS MHBECTULIMOHHBIX MPOEKTOB NPeACTaBNsioT COO0MN AeHeX-
Hble CPeACTBA, UCMONb3YyEMble B KAYECTBE MHBECTULMOHHbBIX PECYPCOB. VX nogpasaenstoT Ha
BHYTPEHHME (COOCTBEHHbIV Kanutan) 1 BHeLLIHWE (MPUBJIEYEHHbI 1 3aeMHbIi kKanuTan).

Kaxapli U3 ncnonb3yeMbiX UICTOYHUKOB GUHAHCUPOBaHNS 06n1aaaeT onpeaeieHHbIMU
[OCTOMHCTBaMM 1 HepgocTaTtkamu MoaTomy peanvsauus no6oro MHBECTULLMOHHOIO NPo-
eKTa npegnonaraet 060CHOBaHWe cTpaTerny GUHaHCMPOBAHWS, aHANN3 aNbTEPHATUBHbIX
MEeTOZ0B M UCTOYHMKOB GUHAHCUPOBAHUS, TLLATENBHYIO pa3paboTky CXeMbl GUHAHCUPO-
BaHu4. [1]

MpuHaTaa cxema brHaHCUPOBaHMS A0JXHA 06ecneynTh:

— 0OCTaTO4HbI 06 beM UHBECTULNIA AN peanm3aLnm UHBECTULMOHHOIO NPOeKTa B LLeSIOM
1 Ha Ka oM Luare pac4yeTHOro nepnoaa;

— ONTUMU3ALLUIO CTPYKTYPbI UICTOYHUKOB PUHAHCUPOBAHNS MHBECTULLNIA;

— CHUXEHME KanuTanbHbIX 3aTpaTt 1 pycka MHBECTULMOHHOMO NPoeKTa.

Takxe He0OX0AMMO OTMETUTb, YTO NPEANPUATAE MOXET HANTU KanuTan TONbKO Ha Tex
YCNOBUSIX, HA KOTOPbIX B JAHHOE BPEeMS peanbHO OCYLLECTBASIOTCS onepauun no drHaHcu-
POBaHMIO @HANOTNYHBIX NPEANPUATUIA, U TONIbKO U3 TEX UCTOYHUKOB, KOTOPbIE 3aUHTEPECO-
BaHbl B MHBECTULMSAX HA COOTBETCTBYIOLLEM PbIHKE (B CTPaHe, 0Tpacnun, pernoxe). Nonyuntb
NoJIHOE NPEeACTaBNEHNE O CYLLECTBYIOLLMX HA PbIHKE YCIOBUAX PUHAHCMPOBAHNS MOXHO 6e3
0co6bIx NPpo6IeM 1 B kpaTHalLLme CPOKM, OMPOCUB KoYeBble GMHAHCOBbLIE MHCTUTYThI N
00paTMBLUNCH K KOHCY/IbTAHTaM Mo KOpnopaTuBHbIM puHaHcaM. [Npu 3ToM cnenyeT OLeHUTb
KaK CyLLeCTBYIOLLME YCNOBUS GUHAHCMPOBAHUS, Tak M BEPOSATHOCTb YCMELLIHOMO NPUB/IEYEHS
KanuTana u3 npeanosiaraeMoro UCTO4HMKA.

MockonbKy AaHHbI BbIOOP MPONCXOANT B CIIOXHbIX YCIIOBMSIX HEONPEAENIEHHOrO PblHKa
1 U3MEHYMBOW BHELLHEN Cpefbl, 34eChb Hanny4ywmnm obpa3omM NogONAET METO HEYETKOM
NOTVIKW.

HeueTkas noruka (HJ1) — 370 MeTo4, KOTOPbIN UHTEPNPETUPYET 3HAYEHME BXOAHbIX Na-
pamMeTpoB, N OCHOBBIBASICb HA COBOKYMHOCTM NpaBuil, NPMCBanBaEeT 3HAYEHNS BbIXOAHBIM
napameTpam. [2]

HeueTkoe npaBuio npeactasnseT coboil ynopsaoyeHHyto napy (A, B), rae A — HeyeTkoe
NOAMHOXECTBO NPOCTPAHCTBA BXOAHbIX 3HAYEHWI X, B — HeueTkoe NoAMHOXECTBO NPOCTPaH-
CTBa BbIXOAHbIX 3Ha4eHnin Y. HeyeTkre npaBuna BbiBoga o6pasytoT 6a3y npasui.

Hanpumep: ecsv LieHa Besvika v cripoc HU3kuii, To 060pOT MaJl, TAE LieHa 1 CNPOC — BXOA-
Hble NepeMeHHbIe; 060POT — BbIXOAHOE 3HAYEHNE.
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Mpeunmywectea metoaa HJ1 no cpaBHEHUIO C APYrMMIY 3aK/IO4AETCS B CNeayOLEM:

— BO3MOXHOCTb OMNEPUPOBATb HEYETKUMM BXOAHLIMU LLaHHLIMU: HANPUMEP, HEMPEPBLIBHO
N3MEHSIIOLLMECS BO BDEMEHU 3HAYEHUS (AMHAMUYECKMe 3aA,a4M), 3HAYEHWS!, KOTOPble HEBO3-
MOXHO 3a[1aTb OJHO3HAYHO (Pe3yNibTaTbl CTATUCTUYECKMX ONPOCOB, PEKSTAMHbIE KOMMAHUN
VT A.);

— BO3MOXHOCTb HEYETKOWN popManm3aummn KpUTEPUER OLLEHKUN 1 CPaBHEHMS: ONepupoBa-
HUE KPUTEPUAMU «OONBbLUMHCTBO», «BOSMOXHO», «MPEVMYLLECTBEHHO» U T.4,.;

— BO3MOXHOCTb NPOBEAEHNSI KAYECTBEHHbIX OLEHOK, KaK BXOAHbIX AAHHbIX, TaK U Bbl-
XO[HbIX PE3YNLTATOB;

— BO3MOXHOCTb MPOBEAEHNS ObICTPOr0 MOAENMPOBAHNS CNOXHbLIX AUHAMUYECKMX CUCTEM
1 VX CPA@BHUTESbHbIV aHaNN3 € 3a4aHHOI CTEMEHbIO TOYHOCTU: ONEPUPYs MPUHLMNAMM NOBe-
[,eHUsi CUCTEMBbI, OonucaHHbIMK fuzzy-meTofamu, 310, BO-NePBbIX, HE TPeOYyeT MHOrO BpeMeHu
Ha BbISICHEHME TOYHbIX 3HAYEHWI MEPEMEHHbIX 1 COCTaBIEHNE OMMCHIBAIOLLNX YPABHEHNI,
BO-BTOPbIX, MOXHO OLLEHUTb Pa3Hble BapUaHTbl BbIXOAHbIX 3HAYEHWIA.

PaccmoTpym 3apady Bbibopa ONTMManbHOro MCTOYHMKA GUHAHCUPOBAHMS NMpoekTa
C NMOMOLLbIO METOa HEYETKOWN Noruku. PelleHre faHHOM 3aia4m NpeacTaBieHo Ha puc. 1.

Llenb — BbIOOP yoo6HOM NporpaMmMbl GUHAHCMPOBaHNSA NPOEKTa NPU CReayoLWnX BXOA -
HbIX NapamMeTpax:

— NPOLEHTHas CTaBka Nno KpeauTy (Bblcokasi, CPefHss, HU3Kas);

— 06beM UHBECTULMI A5 peann3aumnmn MHBECTULMOHHOMO NPOEKTA B LLESIOM U Ha KaXA0M
Lare pac4yeTHOro nepmopaa; (A0CTaTo4HbIN, HE AOCTATOYHbIN);

— CPOKM NPeLOCTaBNEHNS UHBECTULMNIA (KOPOTKUE, ONUTENbHBIE);

- TpeboBaHus K 3aeMLUUKY (BbICOKME, CpeaHNe, HU3Kune);

— nporpamMma Bo3Bparta 3aeMHbIX cpeacTB.(rnbkas, He rnbkas).

BbixonHbIM napameTpom 6yaeT yao6cTBO nporpamMmmel pUHaAHCMPOBaHWS NpoekTa.(yno6-
Has, npuemnemMas, He yoobHas).

Bxop, Heyetran Jlomea Bbrxop,
M0 EH THE £ TEE HE ——
0FbE M MHEES THLMH ————
Gk
E——
MPER0C TAENEHAR 0K Npe B0 EaHMA B0 MHED
MHEECTULYH MEPAMETINE B BLIMIHEIR gg;ﬁ:”a CHHAHCHROESHIR
N0 MOWEI0 B33k MPaEmn
TREAOEEHKA K
JAEMUMEY E—
nparpamma
BOIENATA SR M ™
CPENCTE

Puc. 1. Cxema Bxoaa-Bbixoaa: «Bei6op yao6Hov nporpaMmbl priHaHCUPOBaHWS IPOEKTa»

Mcnonb3ys 6a3y npaBui, MOXHO PAaCCMOTPETb BCE BO3MOXHbIE BapyaHTbl COOTHOLLE-
HYSl BXOAHBIX MApaMeTpOoB 1 BbIOPATh ONTMMasbHbIV BAPUAHT NPOrpaMmbl GUHAHCUPOBaHWS
npoekTa. Kak npumep paccmoTpum 6a3y npasul, Koraa B pedysibTate Ha BbIX0o4e MoJjiyyaemM
yOo6Hyto nporpaMMy GrHaHCUPOBaHWS NPoeKTa:

1. Ecnv npoueHTHas cTaBka HA3Kas U 06bEM MHBECTULLMIA [,OCTATOYHbIN, TO NPOrpamMmbl
dvHaHCcKpoBaHWs NpoekTa yaobHas.

2. Ecnu npoLeHTHas cTaBka HU3kas U CPOKM NPeaoCTaBleHNs MIHBECTULMIA KOPOTKME, TO
nporpamMmmsl GMHAHCMPOBAHNS NpoekTa yao6Has.
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3. Ecnu npoueHTHas cTtaBka HM3kas 1 TpeboBaHNs K 3aeMLLMKY HU3KUE, TO MPOrpaMmbl
(drHaHCUPOBaHMA NpoekTa yanobHas.

4. Ecnv npoLeHTHas cCTaBka H13Kas 1 NporpaMma Bo3BpaTa 3aeMHbIX CpeacTB rubkas,
TO NporpamMmmbl UHAHCUPOBAHUS NPOEKTA yooOHas.

5. Ecnun 06bem MHBECTULMIA 4OCTATOYHbIN 1 CPOKM NPEA0CTaBeHNS UHBECTULLUIA KOPOT-
Kue, To nporpamMmMbl GMHAHCUPOBAHMS NPOeKTa yao0Has.

6. Ecnn 06bemM MHBECTULMIA [OCTATO4HbIN 1 TpeboBaHMS K 3aeMLLMKY HU3Kue, TO Npo-
rpaMmmMbl GUHAHCMPOBAHMS NPOeKTa yao0Has.

7. Ecnn 06bem MHBECTULMIA AOCTATOYHBIN 1 MporpaMMa Bo3BpaTa 3aeMHbIX CpeacTB
rnbkas, To NnporpamMmmMbl GUHAHCUPOBAHUS NPOEKTa yaoOHas.

8. Ecniv cpoku npeaocTaBneHns MHBECTULLMIA KOPOTKME U TPeBOBaHUS K 3aEeMLLMKY HU3-
Kue, To nporpaMmMbl GUHAHCUPOBAHMS NPOeKTa yao0Has.

9. Ecnv cpoku npeaocTaBneHnst MHBECTULLMIA KOPOTKME U TPeBOBaHUS K 3aeMLLMKY HU3-
Kue, To nporpamMmMsl GMHAHCUPOBAHMSA NPOeKTa yao0Has.

10. Ecnv cpoku npeaocTaBneHust MHBECTULNIA KOPOTKME 1 TPeB0BaHNS K 3aeMLLMKY H3-
Kue, To nporpamMmMsl GUHAHCUPOBAHMS NPOeKTa yao0Has.

11. Ecnu cpokn npeaocTaBneHns MHBECTULLMIA KOPOTKME, NpOrpaMmMa BO3BpaTa 3aeMHbIX
cpencTB rmbkas, To nporpaMmMel GUHAHCMPOBAHMSA NPoeKTa yaoOHas.

Mcnonb3ys MeTon HeYeTKON NOrMKW Mbl NOAYHNAN HEOOXOAMMbIE COOTHOLLEHUS Mapame-
TPOB KOTOPbLIMU JOMXEH 06/1a4aTh UCTOYHUK GUHAHCUPOBAHUS A5 KOHKPETHOr0 MpoeKTa.

BuGnuorpadpuyeckuii cnucok
1. UronwunHa N.J1. NuBecTuuun / NI, UHOPA-M Uronuxa J1.J1. 2007. 478 c.
2. Kpwnuesckuit MJ1. UHTennekTyanbHble MeToAbl B MeHeaxMeHTe. — CM6.:Mutep, 2005. 304 c.

YK 629.735.33

0. B. Unb4eHko — cTyaeHT kadpenpbl SKOHOMUKM 1 GUHAHCOB
H. A. UBaHoBa (KaHA,. 3KOH. HayK, [10LL. ) — HAy4HbI PYKOBOAUTENb

AHAJIN3 BJINAHUSA NHDNALUN HA DPUHAHCOBOE COCTOSAHUE TPAXXAAH PO

B HacTosLLee BpeMa MHPNSUMS — OOUH U3 CaMbIX ONACHbIX NPOLECCOB, HEraTUBHO BO3-
[EeNCTBYIOLNX HA GUMHAHCHI, OEHEXHYIO 1 9KOHOMUYECKYIO CUCTEMY B LLeNOM; MHGauns
03HAYaeT He TOJIbKO CHUXEHME NOKYNnaTeNbHOW CNOCOBHOCTM AEHEr, OHa NOAPbLIBAET BO3-
MOXHOCTU XO3ICTBEHHOIO PEryaMpoBaHns, CBOAUT HA HET YCUAIMS MO MPOBEAEHNIO CTPYK-
TYpPHbIX NPe0obpa3oBaHunii, BOCCTAHOBEHMIO HAPYLLEHHbIX MPOMOPLMIA; CKAXaEeT peasibHylo
KapTvHY GUHAHCOBLIX Pe3YNLTAaTOB NPOU3BOACTBA, YPOBEHbL U AUHAMUKY NOTPebneHuns Tosa-
POB M YCNYr; HE NO3BOJSIAET NPaBUJILHO ONPEeAeNnsiTb U B3UMaTb HAIOMM, OLLEHUTb UMYLLLECTBO,
peanbHO ONpPeaennTb JOXOAbI Y PACXOAbI HACENEHNUS U NPeanpUaTUiA.

NHdna uma (nar. Inflatio — B3ayTure) — noBbileHne 06LL,ero ypoBHS LEH HAa TOBaphbI U YCNyT .
Mpu MHONALMM 32 OAHY M Ty XXE CYMMY AEHEr N0 NPOLIECTBUN HEKOTOPOIrO BPEMEHU MOXHO
OyaeT KynnTb MeHbLLE TOBAPOB M YCNYT, 4eM Npexae.

MoBbiWeHne NPoM3BOAUTENBLHOCTY TPyAa NPU NPOYNX PABHbLIX YCIOBUAX NPUBOAMUT
K CHUXEHWIO LeH. OgHaKo BO3MOXHbI Clly4au, KOraa nosbllLeHe MPOU3BOANTENBHOCTM TpyAA
NPVBOAMT K MOBbILLEHMNIO 3apaboTHOM NnaTthl. B 3ToM cnyyae nosbileHne 3apaboTHOM nnaTbl
B KaKON-TO OTPaC/N COMPOBOXAAETCS MNOBLILLEHVEM OOLLErO YPOBHS LIEH.

K BaXXHEeNLWM NHPAALNOHHBIM MPUYMHAM POCTA LLEH MOXHO OTHECTU ClieayioLume:

1. AncnponopumnoHanbHOCTb — HeCcOanaHCUPOBAHHOCTbL FOCYAAPCTBEHHbLIX PACXOL0B
1 0OXOA0B, TaK Ha3biBaeMblii 4edULNT rocyaapcTBeHHOro 6oaxeTta. Yacto aToT aedpuumnt
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NMOKPbIBAETCH 3a CHET MCMOJIb30BAHUS «MEeYaTHOrO CTaHKa», YTO MPUBOAUT K YBEINYEHUNIO
[EHEXHOW Macchbl U, Kak CneacTeue, K MHOAALUN.

2. MHbNaUMOHHO OnacHble MHBECTULLMW — NPEVMYLLEECTBEHHO MUIMTAPU3aLLMsS SKOHOMUKM.
BoeHHble accUrHoBaHMs BeAyT K CO34aHUNI0 LLOMOJIHUTENBHOMO NaaTexecnocobHOro cnpoca
1, CNefoBaTeNbHO, K YBENNYEHNIO AIEHEXHOWN Macchl. Ype3amMepHble BOEHHbIE aCCUIHOBAHUS
0ObIYHO ABNAOTCSA MMAaBHON NPUYMHON XPOHNYECKOTO AedurLMTa rOCYAapCTBEHHOr 0 Bloaxe-
Ta, a TakXe yBENNYEHNS rOCYLapPCTBEHHOrO A0Nra, AJ1S NOKPLITUS KOTOPOro BbIMyCKaloTCs
[ONONHUTENbHbIE OYMaXHble AEHbIN.

3. OTcyTCTBME YUCTOro CBOOOAHOIO PhiHKA 1 COBEPLUEHHOW KOHKYPEHLMN Kak ero 4acTu.
COBpEMEHHBIV PbIHOK B 3HAYUTENbHOM CTENEHN ONMIONOANCTUYEH. ONMronoancT, CTPEMSACH
noanepXartb BbICOKMI YPOBEHb LiEH, 3aUHTEPECOBAH B CO3aaHnn gedbuunta (CokpalleHmnm
NPON3BOACTBA 1 NPEANIOXEHNS TOBAPOB).

4. <MimnopTupyemas» MHOGAAUMS, POSib KOTOPO BO3pPaCcTaeT C POCTOM OTKPbITOCTM 3KO-
HOMWKW 1 BOBNIEYEHMSI €€ B MUPOXO3SNCTBEHHBIE CBA3U TOW AN MHOW CTPaHbl. BO3MOXHO-
cTn anst 6opbbbl y rocyaapcTsa AOBONBHO OrpaHuyeHsl. MeToa peBanbBaL COOCTBEHHOW
BasOThl, UHOrAa NPMMEHSIEMbIV B TaknX Cy4yasx, AenaeT uMnopT 6onee gewessbiM. Ho pe-
BasibBaL s fenaet n 6onee LOPOrMM 3KCMOPT OTEHECTBEHHbIX TOBAPOB.

5. IHONSALMOHHBIE OXNAAHNS — BOSHUKHOBEHMWE Y MHDASALMN CAMOMNOAAEPXMBAIOLLErOCS
xapakTtepa. HaceneHue 1 xo3s1MCTBEHHbIE CYObEKTbI MPUBLIKAIOT K MOCTOSHHOMY MOBbILLEHWIO
YPOBHS$I LieH. HaceneHue TpebyeT NoBbILLeHWs 3apaboTHOM NiaThl 1 3anacaeTcs ToBapaMm BMpok,
0Xnaas nx ckopoe noaopoxanve. MporsBoaMTeNn Xe 0nacaloTCs MOBbILLEHNS LIEH CO CTOPOHbI
CBOVIX MOCTaBLLMKOB, OLHOBPEMEHHO 3aKJ1aAbIBast B LLEHY CBOMX TOBAPOB MPOrHO3UPYEMbIN MU
POCT LLEH Ha KOMMIEKTYIOLIME, packaymBas TEM CaMbiM MaxoBuK MHdNauun. [1. ¢ 128]

B Teopusax, paspabarTbiBaeMbix 3anaHbIMM 9KOHOMUCTAMU, BbIAENAIOTCS B KQYECTBE
aNnbTePHATUBHBIX KOHLENLUNUA MHPNAUMM cnpoca n MHOGNaUMmn n3aepxek. 9T KOHLENUUn
paccmaTpuBaloT PasnnyHble MPUYUHBI UHPAALMN.

NHdnaums cnpoca — HapyLleHe paBHOBECUS MEX Y CTIPOCOM U NPEL0XEHNEM CO CTO-
pPOHbI cnpoca. OCHOBHbLIMY NPUYMHAMY 34ECh MOTYT ObITb YBEIMYEHNE FOCYAAPCTBEHHbIX 3a-
Ka30B (HanprvMep, BOEHHbIX), YBENNYEHME CNpOca Ha CPeACTBa NPOM3BOACTBA B YCII0BUSX
MOJIHOM 3aHATOCTM 1 MOYTU MNOJHOM 3arpy3kun MPON3BOACTBEHHbIX MOLLLHOCTEN, a TakXe POCT
nokynaTtesibHoO cnocoBHOCTUN TPyAALWMXCS (POCT 3apaboTHOW NnaThl), B pesynsrarte, Hanpu-
Mep, COrNacOBaHHbIX AeNCTBUIA NPOPCO30B. BCneacTene aToro BO3HNKAET M30bITOK AeHer
MO OTHOLLEHMIO K KOJIMYECTBY TOBAPOB U LIEHbI HAYMHAIOT PacTu.

MHdnaumnsa nagepxek — pocT LLEH BCNEACTBME YBENMYEHUS U3LEPXKEK NPON3BOACTBA.
MprynHamun yBennyYeHns n3aepxek MoryT 6biTb OrononMcTMyeckas nonmTrka LLeHoobpaso-
BaHWS, 93KOHOMUYECKas U GMHAHCOBAs NOIMTNKA FOCYAAPCTBA, POCT LLEH HA Cbipbe, AENCTBUS
npodCcoi0308, TPEOYOLWMX NOBbLILLEHNS 3apaboTHON NnaTh.

B 3aBMCMMOCTI OT TEMNOB MHOAALUN PA3NINYAIOT:

1) nonayuyio nHdnaumio (o 10% B roa), Npy KOTOPOI NokynaTesibHas CnocoOHOCTb Ae-
HEr NOYTU COXPaHSETCS, XO39MCTBEHHbIE JOrOBOPbI 3aK/IIOYAIOTCSH B HOMUHASBHbIX LLEHAX.
Y atoro Tmna nHenaunmn, NPUCYLLLEro 340P0BO 3KOHOMUKE, ECTb MO3UTKBHBbIN NOTEHUMAN —
HECKOJIbKO 00€eCLeHMBas AeHbr, OHa CTUMYNMPYET MHBECTULMOHHBIN npouecc. NHpnsaums
Takoro Tuna nobyxaaeT BNafenblLeB AeHer BKNaabiBaTb UX B NPUObINbHbIE MEPONPUSTHUS,
NOCKOJbKY AEHbIN, HaxoasLwmecs 6e3 ABUXEHNS, NOCTENEHHO TEPSIOT B LIEHE;

2) ranonupytowyto nHodnaumio (0o 100% B roa), koraa pocT LEH NPOMCXOAUT CKAYK00-
6pasHo, feHbrM YCKOPEHHO MaTepPUanmayoTcsa B TOBApbl, KOHTPAKThl 3aKJII04AOTCS B UHO-
CTpaHHOW BanoTe UW B YCIIOBHbBIX EAVHULLAX.

3) runepuHdnauuio (6onee 200% B ros), okasbiBaeT pa3pyLUMTENbHOE 1 ONAaCHOE BO3-
[EencTBme Ha SKOHOMUKY.

OpHako, 1 OTHOCUTENBHO HEBObLUNE TEMMBI POCTA MHONALNN MPUBOAAT K CYLLLECTBEH-
HbIM COLManbHO-3KOHOMUYECKUM nocneacTeusam. OCOBeHHO 3HaYUTENbHOE BUSIHUE WH-
dnsauns okasbiBaeT Ha pacnpeneneHns 40X04a U HAaKOMIEHUsl, Ha 9KOHOMUYECKUIA POCT
1 NnaTexHblil 6anaHc cTpaHsbl.
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BmecTe c pocTOM LieH NoBbILLATCS abCONOTHLIE pa3Mepbl nonyyaemoro goxona. Cpesa-
HSIS1 HOMUHaNbHasA 3apaboTHas nnarta B Hallel cTpaHe coctasnsna 18506,7 pyonein 8 2010 1,
aB2011r. - 18024,5 pybneir. HoMHanbHbI 4OX04 — 3TO TO KOIMYECTBO AEHEr, KOTOpbIe Mo-
Ny4yaeT 4enoBek B BUAeE 3apaboTHON NnaThbl, NEHCUA U T. 4.

Tak kaK pasfimyHble CoumanbHble rpynmnbl AOCTUIAIOT KPUTUHECKOW TOHKN MHNauun He
OZLHOBPEMEHHO, TO NEPBbLIMU HECYT NOTEPY OT CHUXEHUS LOXOA0B LA, umetoLmne Gukcu-
pOBaHHbIE [,OX0Abl — MEHCUW, CTUNEHANUN, NOCOOUS 1 T. 4. TN BUABI OX04a Ha4YMHatoT 0be-
CLEHMBATLCS YXE Ha PaHHUX CTaansax MHOASLLMOHHOIO npoLiecca.

Ha cnepyoueit ctanmmn obecLeHnBaHmne 3aTparmBaeT 3apaboTHble NiaTbl, KOTOPbIE pa-
CTYT MeffieHHee, YeM LeHa. B pedynstaTte cokpaliaeTca MoTmueaLums K Tpyay. Pabodyas cuna,
NbITasiCb COXPaHUTL NMPEXHWI YPOBEHb XMN3HU, NepemMelLlaeTcs B 60ee L0X04Hble CekTopa
9KOHOMUKM, @ NPOUCXOASLLEE B pe3y/bTaTe CokpaLleHre peasbHoro Npon3BoacTBa CTUMY-
NVPYET AanbHENLWnin pocT LeH. Ha aTol xe ctaamm MHGnsumm npakTuyeckm ogHOBPEMEH-
HO C HaEMHbIMUN PABOTHUKAMUN KPUTUHECKOM TOUKM [OCTUIAIOT MENKUE U cpefHne GrpMbl,
ycTynawLume KpyrnHbelM pupmam B kayecTse 060pyA0BaHus, B MPUMEHSEMbIX TEXHONOTUSX,
opraHusauuv Tpyaa u T. 4. Ang Toro 4tobbl CHU3UTL NOTEPU OT MHONALUN, 3TU GUPMBI Bbl-
HYXAEHbl HapaLLMBaTb 3anackl Cbipbs U MATEPMANOB «BNPOK», & PACTYLUMNE LLeHbl MTOCTENEHHO
«CbefaloT» 000pPOTHbLIE CPeACTBA NpeanpuaTUii. Nponcxoant MaTepuanm3aumns 4EeHEXHbIX
CpencTs, TO eCTb KanuTan nepeTekaeT U3 AeHeXHON GOPMbl B TOBAPHYIO.

Ha cnepnyioueli ctagmm pa3sutust MHONALUN KDUTUYECKON TOYKM LOCTUMAET U rocynap-
cTBO. Ecnu nepepn aTum pacTtyiime B abCONOTHOM pa3Mepe Hanorosble NOCTYMAeHNs o0be-
crneymBany PacxoLHyio YacTb B10axeTa, TO Tenepb, 4ToObl GMHAHCMPOBATbL YBENNYMBAIOLLME -
Csi pacxofpl, roCyapCTBO BbIHYXXAEHO NPUOErHYTb K SMUCCUW AIeHEr (BbINyCK B 06palleHne
HOBbIX JEHET, YBENMYeHne 06paLLaloLLenca LeHEeXHON Macchl.). JononHUTeNbHas AeHeXHas
3MUCCUS MO3BONISET FOCYAAPCTBY OCYLLECTBASTL HEOOXOAMMbIE NNIATEXM, HO BO3pacTaloLas
[eHeXHasa Macca yBenmumBaeT TeMnbl MHAauun. NocynapcTeo BbIHYXAEHO OCYLLECTBAATH
OanbHEeNLLYI0 SMUCCUIO, PacKpydmMBas MHOAALMOHHYIO Cnvpanb.

MHbnaums Tak xe BAnSET Ha COKpallleHne HakonneHuii rpaxaaH. ObecueHeHve naet
OOHOBPEMEHHO MO ABYM HanpaBiieHNsIM: YMEHbLUEHNE peanbHOro AeHEeXHOro kanurana u
CHUXeHne ero foxoaHocTn. OBecLeHeHre BKNAA0B HA PAHHUX CTaAMsAX UHDNSALMN He 3Ha-
4YMTENbHO, OJHAKO YEM Bbllle MHDNSLUUS, TEM MEHbLLIE TOBAPOB 1 YCIYr MOXHO NprobpecTun
Ha [eHbrn, HaxoAsLWmMecs Ha BKnazae.

BmecTe ¢ uamMeHeHvneM CTPYKTYpbl HAKOMIEHU MPOUCXOANT U U3MEHEHNE CTPYKTYPbI
kpenuta. UHdnaumnsa nenaet npefocTaBneHne CpeacTs B KPeAUT He BbIrOAHbIM ANs Kpe-
OMTOpa 1 BbIFOAHBIM A9 AOMKHMKA. POCT LeH, cokpallaeT f00 A0ArOCPOYHbIX, @ 3aTeM U
CpeaHeCPOYHbIX KDEAUTOB.

Kak y>e rosopunoch, Bbicokas UHOAALNS pa3pyLLMTENbHO ENCTBYET HA SKOHOMUKY. Mpun
ypoBHe nHbNaumm ao 5% B rog NPONUCXOANT SKOHOMUYECKU pocT. MHDAAUMS Bbile 3TOro
YPOBHS BANSIET HA 9KOHOMUKY HeraTueHO. B Poccun ypoBeHb nHdnaumm sceraa soiwe 5%,
a9TO rNaBHas NpuyMHa NepeopreHTaumm GUHaAHCOBbIX BACTEN C BHELLHMX 3aMMCTBOBAHUN
Ha BHYTPeHHME. MMH3KOHOMPAa3BUTUS YXYALIWA0 NPOrHo3 no nHdnaumu. B 2010 r. undnaumns
coctasuna 8,8%, Ha 2011 . — 0o 6-7% .B T0 e Bpems, uHdnsauma Ha 2012 r. no-npexHemy
NpOorHo3upyeTcs Ha ypoBHe 5-6%. He namenuncs n nporHos Ha 2013 r.: 4,5-5,5%. U rnas-
HbI UHPNSALMOHHBIV foxon 6yaeT nony4veH ¢ HaceneHus. Beab oHO siBnseTcs «400pbIM Kpe-
OuTopom» npaBuTenbcTea. Kaxabivi pas, koraa rocygapcTso No UToram roga He noBbilaeT
3apnnaty B 6104XeTHOW cdepe, 9TO 03HAYAET, YTO BI0OXKETHMKM NPOKPEANTOBANN NPaBu-
TeNbCTBO HA CyMMY, B TOYHOCTW PaBHYIO NPOLEHTY MHPAauumn OT nx 3apnnatbl. 34eCb peyb
NnomnaeT yXXe 0 COTHAX MuUnanMapaos pyonei. [3]

Mudnsaums B Poccum ¢ 29 mapTa no 4 anpens 2011 r. coctasuna 0,1%, ¢ Hayana anpe-
na - 0,1%, c Havana roga — 3,9%. B 2010 r. nHdNaumMa Ha 3Ty Xe AaTty B anpene coctaBnsna
cHavanaroga 3,2%, B anpene 2010 . oHa 6bina 3adpukcupoBaHa Ha yposHe 0,3%. 3a nocnen-
HUe 6 HeLleNb TONBKO OAMH pa3 6bin 3adurkcmpoBaH 0,2%-bIli POCT LieH. B rogoBoM BeipaxeHun
MHOASLMM Ha Havano anpens coctasnsna 9,5%. Kak coobuianocs, B mapte 2011 1. uHbNsLMA
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npogonxuna samepneHne — oo 0,6% c 0,8% B despane n ¢ 2,4% B aHBape (B mapTe 2010 1.
nHdnsaums coctasuna takxe 0,6%, B despane — 0,9%, B aHBape — 1,6%).

Mopopoxanu: anua — Ha 2,4%, NweHo n Kpyna rpeyHeBas — Ha 2,2% n 1,9%, neyeHbe
1 pbiba MopoxeHasa HepasaenaHHas — Ha 0,5% un 0,4% cooTBeTCTBEHHO. CHUXEHUE LeH
Ha 1,3% oTmMe4eHo Ha caxap-necok, Ha 0,2% — Ha puc. MNnoao00BoOLLHAA NPOAYKLNS B CPEAHEM
nopewesenaHa0,2%, B Tom umcne kaptodens — Ha 1,1%. OgHOBpeMeHHO kanycTa ctana ao-
poxe Ha 1,1%, MopkoBb — Ha 0,4%. LieHbl Ha 6eH31H aBTOMOOWbHBIV Bbipocv Ha 0,1%, Bnep-
Bble C Ha4yana peBpans, Ha An3enbHOe TOMINBO — CHU3UAUCH Ha 0,4%. MMH3KOHOMPA3BUTUS
oxunpaet nHbnauuio B anpene Ha yposHe 0,4%, a no ntoram 2011 roga — Ha yposHe 7-7,5%.
LLB no-npexHemy HamMmepeH yaepxaTtb nHdnaumnio B pamkax 7%.[2]
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0. B. Unb4yeHko — cTyaeHTKa kadeapbl SKOHOMUKN 1 GUHAHCOB
H. A. PXxaBuHa — Hay4Hbln pyKOBOOUTENb

AHANN3 BJINAHUSA UHDIFLUN HA PUHAHCOBOE COCTOSAHUE NMPEAMNPUATUSA

NHbnsuma 6bina n octaeTca Cepbe3HbIM 4eCTabunmsnpyomm GakTopom AN 9KOHO-
MUKM Poccun Ha NMPOTSXEHUN NocneaHux noaytopa gecatunetuin. OueHka aAesTenbHOCTH
opraHusaumm gosixHa 6a3nMpoBaTbCs Ha PeanbHbIX (OYULLEHHBIX OT BAUSHUS MHONALUN) 3HA-
YEeHMAX NCMOMb3yeMblX NOKa3aTenen.

B TekyLel nesTeNnbHOCTY OpraHn3aunn MHPNALMS Bbi3bIBAET YObITKM MO AEHEXHBIM aKTU-
BaM, NPUBOAMT K 3HAYNTENbHBIM U3BMEHEHUSIM CTOMMOCTM APYIMX aKTUBOB 1 NaCCMBOB. Ecnn
y OpraHn3aumnm CyLLLeCTBYET HEKOTOPBIN MPOMEXYTOK BPDEMEHU MEeXAY OTrPy3KOM 1 oniaTomn
NpoAyKLUK, TO 3a NEPMOS, TaKOro pa3pbiBa NokynaTesibHas CnoCoOOHOCTb (LLEHHOCTb) [LOXO0-
[,0B YMEHbLLAeTCs (He3aBMCMMO OT TOr0, KaKOB YPOBEHb MHDAALNM) NPUMEPHO Ha BENINYUHY
NPOLEHTOB, KOTOPbIe OpraHn3auus Morna 6bl NoAy4nTb, eCNn Obl AEHEXHbIE CPeACTBa, No-
CTYNUBLLUME B MOMEHT OTrPy3KM, OblIM NOSIOXEHBI HA AeN03UT B 6aHKe.

B obLiem cnyyae feiicTBYET NPaBUIIO: B YCNIOBUSX MHPNSLUN MHBECTUPOBAHME [LEHEXHbIX
cpencTB B obble onepawmm onpasaaHo fnib B TOM Cly4yae, eC/v JOXOLHOCTb BIOXKEHWN
npeBbILaeT TeMnbl UHGASLMN.

MHbnsauma (nar. inflatio — B3ayTune) xapaktepnayercs 06ecLeHnBaHMEM HALNOHANbHOM
[EHEXHOW eAUHULBI U 0BLLMM MOBbLILLEHVNEM YPOBHS LieH. BnvsiHne nHdnauum ceogntes:

— K 3aHUXEHNIO peanbHOM CTOMMOCTN OCHOBHBIX CPEACTB, MaTtepuanos, U3fepxek ye-
pes amopTn3aLmio;

— K HeOOOCHOBAHHOMY 3aBbILLEHWNIO MPUOLINK, @ 3HAYUT, Hanora Ha NPUbbIIbL U APYrnX
Hanoros;

— K HEOOBbEKTMBHOI OLEHKE NIaTexecnocobHOCTN U GUHAHCOBOW YCTOMYMBOCTY;

— K HEBO3MOXHOCTU HAKOMNEHNS AI@HEXHbIX CPEACTB AN19 KanuTasbHblX BIOXEHWNN;

— K NPUOPUTETHOCTU KPATKOCPOYHbIX UHTEPECOB, MNIAaHOB NPeANnpPUATUS.

B Teopusax, pazpabaTbiBaeMbix 3anafHbiM1N SKOHOMUCTaMK, BbIAENSIOTCS B KAYECTBE
anbTEPHATUBHbIX KOHLENUUA MHPASLMM cnpoca U MHONAUMM n3aepxek. AT KoHLenuum
paccmartpuBaioT PasnnyHble MPUYNHBI UHOASLMN.
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MHdnsauma cnpoca — HapyLLeHne paBHOBECUSt MeXAY CIPOCOM 1 NPeanoXeHNEM CO
CTOPOHbI crnpoca. OCHOBHbIMU NPUYNHAMUN 34ECh MOTYT ObITb YBENNYEHNE TOCYAAPCTBEH-
HbIX 3aKa30B (HanpuMmep, BOEHHbIX), YBENYEHME CNpOoCca Ha CpeacTea NpoM3BOACTBA
B YCJIOBMSIX MOJIHON 3aHATOCTM 1 NOYTM NOSMHOM 3arpy3kn NPON3BOACTBEHHbIX MOLLHOCTEWN,
BC/IeACTBUE 3TOr0 BO3HMKAET N30bITOK AEHET MO OTHOLLEHWIO K KOMMYECTBY TOBAPOB U LIEHbI
Ha4yMHalT pacTu.

MHdnaumnsa nagepxek — pocT LLEH BCAEACTBME YBEMYEHUS U3LEPXKEK NPON3BOACTBA.
MpuynHamy yBenuyeHns n3aepxek MoryT ObiTb 3KOHOMUYEeckas n GUHaHCOBas NOAUTUKA
rocynapcTBa, POCT LiEH HA Cbipbe, AeCTBNS NPodCo030B, TPEOYIOLWMX NOBLILLEHNS 3apa-
60THOM nnatel [1, ¢.128].

B 3aBMCMMOCTM OT TEMNOB MHOAALMN PA3INYaLoT:

1. Monayuyto nHnsaunto (0o 10% B ron), Npy KOTOPOI NOKynaTenbHas cnocobHOCTb Ae-
Her NOYTW COXPAHSAETCS, XO39NCTBEHHbIE 4OrOBOPbI 3aK/OYAIOTCH B HOMUHASBHbIX LIEHAX.
Y aToro Trna nHdnauumn, NPUCYLLEro 340POBON 9KOHOMUKE, ECTb MO3UTKBHbIV NOTEHLMAN:
HecKosbko 06ecLeHnBas IeHbIM, OHA CTUMYIMPYET UHBECTULMOHHbIN npouecc. MHdnsaumns
Takoro Tuna nobyxaaeT BNafenblLeB AeHEr BKIaAbIBATb UX B NPUOLIIbHLIE MEPONPUATHUS,
MOCKOJIbKY AeHbrU, HaxoasLwmecs 6e3 ABUXEHNS, MOCTENEHHO TEPSIIOT B LiEHE;

2. lanonupytowyio nHdnaumio (4o 100% B ron), koraa pocT LEH NPOUCXOAMUT CKAYKOO-
6pasHo, AEHbIM YCKOPEHHO MaTepuanuayoTCs B TOBaPbl, KOHTPAKThI 3aK/104AITCH B UHO-
CTPaHHOW BaNoTe UK B YCNOBHbIX eAnHuLax. Takas MHOA[IUNS oTpuLaTenbHO BAUSET HA
BOCMPOW3BOACTBEHHbIN LMK, IBASETCS OCHOBHbIM AecTabunuaupyowmmM GakTopom pas-
BUTMS NPOM3BOACTBA M PUHAHCOBOW YCTONYMBOCTM OPraHn3aLmu;

3. TunepuHobnsaumio (6onee 200% B roa), koraa LeHbl pacTyT aCTPOHOMUYECKMMM TeMna-
Mu. Bo3HmKaeT 3a CHET TOro, 4TO Ans NoKpbITMS Aeduunta 6loaxeTa NpaBUTENbCTBOM Bbl-
nyckaeTcsi U36bITOYHOE KONIMYECTBO AEHEXHbIX 3HAKOB; NapasnmdyeT X039MCTBEHHBIV Mexa-
HU3M, NPU HEW NPOMCXOAMT nepexo k 6apTepHoMy 06MeHy. OBbIYHO BO3HUKAET B BOEHHbIE
VAN KPU3UCHbBIE NEPUOAbI.

NHpnsauma xapakTepuradyeTtca 06eCL,eHNBAHNEM HALMOHAbHON IEHEXHON € AMHNLLBI 1 06-
LM MOBbILLEHNEM YPOBHS LLlEH BHYTPUY CTPaHbI. TeMMbl MHOAALNM N3MEPSIOTCS C MOMOLLbIO
VHOEKCOB LLeH. Temnbl pOCcTa LLeH Ha pa3Hble rpynnbl TOBAPOB HEOAMHAKOBbIE. Tak, LLeHbl Ha
TOBapbl NepBoi HEOBXOAMMOCTI PACTYT, Kak NpaBuno, 6bICTPee, YeM Ha TOBaPbI ANINTENIbHO-
ro nofib30BaHus. HAEKCHI LLeH, OTpaxaloLLme ypoBeHb MHDASALMM, XapaKTEPU3YIOT CpeaHee
M3MEHEHME YPOBHS LIEH 32 ONpPeeNieHHbl nepuog, [2, ¢. 260]:

Jp =L, (1)
So
rae Jg — MHAEKC LieH; Sy — COBOKYMHas CTOMMOCTb TOBApOB, PaboT, yCAyr B LieHaX aHannau-
pyemoro nepuona; Sy — CoBOKynHasa CTOVMOCTb aHasnor4HbIX ToBapoBs, PaboT, yCiyr B LieHax
6asuncHoro nepunoaa.

LeHexHble cpeacTsa n Aebutopckas 3aL0/XEHHOCTb B HALLMOHAJIbHOW BalOTE N0 Mepe
06ecLeHVBaHNS LeHEXHON eANHULbI TEPSIOT CBOIO CTOMMOCTb, YTO NPUBOAUT K peasibHow
yTpaTe opraHuaalmeli HacT CBOMX 0OOPOTHbIX akTUBOB. Kpome Toro, MHGNSUNS yBenmym-
BaeT NoTpebHOCTb B 060POTHbBIX aKTMBaX M3-3a NOBLILLEHUS LIeH Ha NOTpebnsiemMoe Chipbe,
MaTepuansl, TONANBO U T. 4. B Toxe BpeMsa opraHm3aumns MOXEeT YaCTUYHO «BbIUTPbIBATb» MO
CBOVIM [iIeHeXHbIM 006513aTeNIbCTBaM, ECJIM OHW BblpaXeHbl B HALMOHAIbHON BastoTe.

BnvsaHue nHbnsumm Ha Nnprubbiib OT NPoAax NPOSBASETCS B BYX HANPABIEHUSX:

1) n3-3a NoBbILEHUs LeH 1 TapudoB Ha NoTpebriseMble MaTepuarssl, Cbipbe, TOMINBO,
3N1EKTPOSHEPT IO, YCNYr CTOPOHHUX OPraHn3aunii yBeIMYMBaloTCS N3LEPXKKN MPON3BOA-
CTBa W, Clle0BaTENIbHO, CHUXAETCS NPUObLIIb OT NPOAAX;

2) C Lenbio KOMMeHcauUn AOMONHUTENBbHbIX MHOASLMOHHBIX N34EPXKEK KOMMEpPYECKue
opraHv3auun NoBbILIAIOT LeHbl peannaauum npoaykumm, paboT, yenyr. B pesynsrarte no-
BbILLEHMS LLeH 1 TapudOB Ha peann3yemMble LEHHOCTU YBEIMYMBAIOTCS BbIPYYKa 1 NPUbbIIb
oT npopax [2, c.261].
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YT106bI OLEHUTL BANSHUE MHPAALMM HA NTPUBHITL OT NPOAAX, HYXXHO PaccunTaTh «<MHSA-
LIMOHHYIO Ha6aBKY», UBMEHSIIOLLLYIO Kak J,OXO/bl, TaK U PACX0Abl OpraHn3auum.
BnnaHue nHonaumm Ha BbIpyyKy OT NMPOAAX MOXHO paccymTaTb C MOMOLLbIO CUCTEMDI

NHOEKCOB:
Jg=dy xJyy nin 2 <P = 2P x 2.1 XPy , 2
>2%0%Po Y do*Po ) C1xPg

rae J, — MHOEKC BbIPYYKYM OT Npofax; J, — MHAEKC 06beMa Npoaax; gy X g; — KOJIM4eCTBO KOH-
KPETHbIX BUAOB NPOAYKLUM (TOBAPOB) B HATYPaJIbHOM BbIPaXXeHUU B 6a3MCHOM U OTHETHOM
nepuoae; Py, Py — LeHa peannsaumm eauHnLIb NPOAYKLMK (TOBApOB) B 6a30BOM 1 OTHETHOM
nepuoaax.

BnusHne nameHeHus LeH peanm3auumn Ha cymmy npubeinm ot npogax (Al (p)) MoxHO
paccynTbiBaTb HA2 OCHOBE MHAEKCA LeH B BUAE PasHuLbl Mexay YACIUTENEM U 3HamMeHare-
neM nHpekca:

Mgy = A4 XPy = Ay XPg = (Py =~ Pg) X qy.- 3)

BnvgHne nHbnaumMmn Ha 3aTpathl OpraHM3aumm no BbINyCKy U peanua3auuv npoaykuum,
paboT, ycnyr, MOXHO paccyvMTaTh Ha OCHOBE POPMYJIbI:

3(.4) = (U.1 - U.o) XKy, (4)

roe A3(u) — BJIMSIHWE Ha 3aTpaThl OPraHN3aL M U3MEHEHNS 3arOTOBUTENbHO CE6EeCTOMMO-
CTU NOTPe6ASeMbIX MaTepranbHbIX PECYPCOB; Ky — KOIMYECTBO NOTpebnsemMbIx MaTepranos
KOHKPETHbIX HaMMEHOBaHWUI B HATYPaibHOM BbIPaXEHUM B OTYETHOM NEPUOAE; Ly, Ly — 3a-
roToBuTENIbHAsi ce6eCTOMMOCTb eAMHUNLbI KOHKPETHOrO B1aa matepuasnos B 6a30BOM U OT-
4yeTHOM nepuopax [2, c. 261].

Mpun aHanM3e NHTEPECHO CPaBHUTL ABE NOJlyYeHHble CyMMbI. [lns opraHM3auumn npea-
NOYTUTENbHBIM SIBASIETCS BAPMAHT, €CMIM 3a CYET MOBLILLEHMS LIEH HA €€ NPOAYKLMIO nepe-
KpbIBAETCS NOBLILLEHME N3AEPXEK MPOM3BOACTBA U 0OpaLLEHWS.

OfHUM 13 cNoCco60B OLEHKN BAUSHUS UHANALMM Ha GUHAHCOBbLIA Pe3ynbTaT OpraHmaa-
LMK SIBNIIETCA KOPPEKTUPOBKA AEHEXHbIX NokasaTeseli ¢ Lefiblo onpeaesieHnst CTeneHmn nx
o6ecueHeHUs B yCnoBusix MHGnaUMK. B npouecce aHannaa paccunTbIBaOTCS:

— cTeneHb 06eCcLEeHeHNs eHEeXHbIX aKTUBOB;

— U3MEHEHWE BENNYNHBI MPOYMX PACXOA0B B HACTUN POCTA (CHUXEHWS) MPOLLEHTHbIX Mna-
TexXel No cTaTbsiM leHEXHbIX 0093aTeNIbCTB B YCNOBUSAX UHPAALMNK;

— BENUYMHA UHONSLMOHHOW NPMBLLIV NN YObITKA, BO3HUKAIOLLAS B PE3YbTAaTE U3MEHE-
HUS noka3aTesNi COOTHOLLEHUS LEeHEXHbIX aKTUBOB U EHEXHbIX MaCCUBOB OpraHn3auum.

B pesynbrate 06ecLeHNBaHNS AEHEXHbBIX aKTUBOB BO3HUKAET CKPbIThIA MHMNSLNOHHBI
ybbITOK, CBSAI3AaHHbIN C NOTEpel NoKynaTenbHO CnocobHOCTM pybns, B CBA3U C HEM KQ4eCTBO
npubbIny cHXaeTcs. 3To obLiee Bo3aencTBue HONALMN Ha NPUObLITb MOXHO NPEACTAaBUTb
B BMAe cneayouiern AByxdakToOpHOM MOAEeNN:

O6uee BnsiHne nHdnaummn = BnvsiHie daktopa 1+ BansHue daktopa 2. (5)

B ycnoBusax pocTta nHdnaumm ysenmynsaetca MHGASLUMOHHAA cocTasnsiowas (npe-
MUS1) B HOMUHAbHBIX MPOLLEHTHbIX CTaBKax Mo 06Cny>XmBaHmio 0693aTeNbCTB OpraHm3aunm
(dpakTop 1). Bcneacteme aToro NPOMCXOANT CHUXEHME NPUOLINN 32 CHET YBEIMYEeHNs Npo-
4MX Pacxoi0B (MPOLEHTHbIX NaTexen No o6s3arenbcTBamM opraHmsaumm). BnnsHmue BToporo
dakTopanpeactaBnseT co6on MHOAALUNOHHYIO MPUObLINL (YOLITOK) B pe3ysibTaTe U3MeHeHus
COOTHOLLEHNS MEXAY MPUPOCTOM (CHUXEHMEM) AEHEXHbBIX MACCUBOB U JEHEXHbIX aKTUBOB
(dakTop 2) [4].

B HacTosiee Bpems MHGNALUUSA — OANH N3 CaMblX ONMACHbLIX MPOLLECCOB, HEraTUBHO BO3-
[EeNCTBYIOLNX HA GUMHAHCHI, OEHEXHYIO 1 9KOHOMUYECKYIO CUCTEMY B LLENOM; MHGNauns
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03Ha4aeT He TOJIbKO CHUXEHME NMOKYyNaTesbHOW CNOCOBHOCTY AeHer, OHa NoApPbLIBAeT BO3-
MOXHOCTU X03ICTBEHHOI 0 PErYIMPOBAHNS, CBOAUT HA HET YCUNIS MO NPOBEAEHUNIO CTPYK-
TYpPHbIX Npeobpa3oBaHnii, BOCCTAHOBEHNIO HAPYLLIEHHbIX MPOMOPLIMIA; UCKaXaEeT peasibHyio
KapTUHY PUHAHCOBLIX PE3YNLTATOB NPOM3BOACTBA, YPOBEHb Y AUHAMUKY NOTPebneHns Toa-
POB M YCNyr; HE NO3BOISET NPaBUSIbHO ONPEAENSTh U B3UMATb HAIOr1, OLLEHNTb UMYLLLECTBO,
peanbHO ONPesennTb JOXOAbI Y PACXOAbl HACENEHUS U NPeanpUaTUA.

B M1POBOIA CTAaTUCTMYECKON NPaKTMKE NPUMEHSIOTCS padHble MeTobl M NPUEMbI U3Me-
PEHUSA YPOBHS U AUHAMUKY BAUSHUS UHPASALNOHHBIX MPOLECCOB Ha Pa3finiyHble 3KOHOMUYE-
ckue nokasartenu. C NoMOLLbIO MHAEKCOB LIEH MOXHO M3MEePSIoTCS TEMMbI UHONALMN, U 3TO
OZVH N3 HAAEXHbIX 1 LOCTYMHbLIX METOA0B, KOTOPbIA MOXET NPUMEHATLCS A1 OLLEHKW BNNS -
HUS MHDASALMY Kak HA MaKPO3KOHOMUYECKIME NoKa3aTenu, Tak v Ha pe3ynbtaTtbl GUHAHCOBOM
[eaTenbHOCTU NPeAnpPUATUIA.

Bu6nuorpadpuyeckuii cnmcok
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A. B. KagHukoBa — cTyneHTka kadeapbl 31eKTPOHHOM KOMMEPLIMN N MAPKETUHIa
J1. B. PygakoBa (KaH[. 9KOH. HayK, [0L,.) — HAay4YHbI pyKOBOAMUTESb

®PAHLUS - PEKJIAMA 3TO BbICOKOE UCKYCCTBO!

«Mbl MOXEM 00y4nTb PpPaHLIMI0 MHOMMM BELLAM B Chepe peksiaMbl, OHa HAC — IaBHOMY:
TOMY, YTO 1 BbICOKOE NCKYCCTBO, 1 BbICOKOE BAOXHOBEHWE BNOSIHE MOTYT BOMJIOLLLATLCS B pe-
KNTAMHbIX MPOM3BEAEHUSAX». AHIIMIACKNIA nccnegoBatens CamncoH [1].

YT0 Bbl BCNOMUHaeTe npu cnose PpaHums? dindenesa baiuxs, Mapux, ayxu, MyneH Pyx,
JlyBp, oma Moapl — 3Tn cnosa CTanm CUHOHMMaMM AAaHHON CTpaHbl. KaX ablil BCMOMUHAET TO,
4TO EMy B6nmXKe. PeknamncT, HENPEMEHHO, BCMOMHUT O KAHHCKMX JIbBaX M HOYM NoXMpaTenei
peknamsl. Beab, ®paHuna — poguHa aTux pectusanei.

Bo ®dpaHummn 3apoannock UCKYCCTBO niakaTtos 1 aduil. 31a 3acnyra npuHaanexuT ma-
ctepam Xynio LLiepe n Tyny3-JloTpeky, TBOPMBLUMM BO BTOpOU nonoBuHe XIX Beka. Toraa 6b11m
chOpMYNMpoBaHbl OCHOBHbIE NMPUHLLMMBI COBPEMEHHOIO Niakata — 6poCKOCTb, BOSMOXHOCTb
BOCMNPUHATb N300paxXeHMe N TEKCT «Ha X0A4y», TAKOHWYHOCTb, KOHLEHTPALNS BHUMAHUS Ha
OfiHOV rnaBHOMN durype. B pekname coBpemeHHo PpaHumm oTpaxaeTcs 3CTeTka camoit
cTpaHbl. OHa onepupyeT TYMaHHbIMU 1 COBNAa3HUTENbHBIMU BU3yaibHbiMK 06pa3amu. OHa
KpacviBa 1 coBeplueHHa cama rno cebe, aneraHTHa 1 yToH4YeHHa. [lna dpaHuy3a ynoBosib-
CTBME, MPUHOCMMOE PEKaMO, ye camo No cebe ABNSeTcs AOCTAaTOYHOM NPUYMHOW ANS
NOKYNKW peknaMmmpyemMoro Tosapa.

Cpenwn ocobbix npUMeT GpaHLLy3CKON peknamMbl — U3SLLECTBO, My3bIKaJIbHOCTb, «4yBCTBU-
TenbHOCTb». MpryYemM ynop B paBHOM Mepe AenaeTcs 1 Ha 4yBCTBO IOMOPA, 1 HA YMUNEHWE,
1 Ha Nob0onbLITCTBO. He cnyyaiiHo Bo DpaHLMmM CTOJIbKO CMELLIHOW peknamsbl. Takxe, MHOro 1
TporaTenbHOW peknamsbl. A KOrga BCTpeYaeTcs v CMELLHas,  TporatenbHas 0OAHOBPEMEHHO,
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TO 3TO Y>Xe — BbICLUMNIA MUA0TaX, MOTOMY YTO B XM3HU He ObIBAET HU YNCTOW KOMELWM, HU OT-
KPOBEHHOW Menoapamel.

A dekT 06MaHyTOro OXMaaHNsa — 3ntoOBNEHHbI KONMPanTepPCKMii Ipruem Ana co3aaHuns
CMeLLHbIX cueHapueB. MNMonyyaetcs 3abaBHo, HO He 6e3 ApamaTuama. M aTo 3amevaTtenbHo,
Be[b AaXe YAAYHYIO WYTKY TPYAHO yaepXaTb B NaMaTy, a 1erkas Heocka3aHHOCTb CloXe-
Ta 3aCTaBASIET LENEBYIO ayAUTOPUIO HEBOMBHO 06PaLLaTbLCS K HEMY Y MbICJIEHHO COYUHATH
npofonxeHne. PpaxLy3bl He 6OSTCS KPACKBOI pekaMbl, a FaBHOE — YMEIOT e€ AenaTh Tak,
4yTo6bI NadocC He 3abuBan naeto. CekpeT B IErkOM MPOHNYECKOM MOATEKCTE, KOTOPbIV Npu-
CYTCTBYET NpakTnyecku B nto6oii (gaxe B caMoli n3sLLHoN) paboTe.

My3blka — BaXXHbIVi peklaMHbIA NEPCOHaX, a MHOrAa gaxe n camblin BaxHbIn. Kak npa-
BWJI0, OHA MeNoAMYHA 1 3aNOMUHAEeMa; O4eHb 4acTo MCMONb3YeTCA NONynspHas knaccuka,
B TOM YMCNe 1 pycckme kKoMno3mTopsl: Yaikosckuii, BopoanH, Pumckuin-Kopcakos. OueHb
CUJIbHbIE POAMKM MOAYYAKOTCS, KOrAa My3bika 1 KapTUHKA KOHTPACTHbI MO Temny. Ckaxem,
Ha aKpaHe — BypHas urpa CTUXuiA, Nan cyeTnmeas 6eroTHs, a 3a KagpPOM — JIMPUYHBIA BanbC
nnm GprnnocodCKnin HOKTIOPH.

®paHLLy3CKUNit PbIHOK HAPYXXHOI U MHTEPbEePHOW pekiambl OPUrMHANEH U MHOTOJIUK.
Ha rnaBHbix ynuuax Mapuxa MOXHO HacnaanTbCa KPacuBo U MHTEPECHO 0DOPMIIEHHBIMU
BUTpUHaAMU. OHU NPUBNEKAIOT BHUMAHME Tak, YTO HE BOSMOXHO He 3aiTU B MarasviH unu,
NPOCTO, HE 3a4epPXaTbCs Y BUTPYHbI. HanonbHble Ancnaen ¢ NOACBETKON 1 HaAyBHbIE KOH-
CTPYKLMUN, UMUTUPYIOLLME peasbHblA NPOAYKT, NPUYyanneoi GopmMbl 6aHHEpPbI U NOCTEPSI
c n3obpaxeHnem BeayLmx moaeneii @paHumm — Bce 3T0 CO3a€ET YAVBUTENBHOE OLLYLIEHME
BEJIMKONENHO OPraHM30BaHHOIO Npa3aHumKa.

3Ta cTpaHa He 6oMTCA HecTaHAAPTHLIX BUAOB pekyiamMbl. Camblil 3HAMEHUTbIV KPYMHO-
MacLUTabHbIN HETPAANLMOHHBIN pekaMHbIil HocuTens — dndenesa bawHsa. OHa ycTaHas-
nmMBanach, Kak napagHblil BXoA4, Ha BceMmnpHyto BbICTaBKy 1 pekiammpoBana TeXHUu4eckme
noctuxernus @paruun. M no celi AeHb, oHa SBNSIETCS CPeACTBOM pekiaMbl — Tenepb, OHa
CMMBOJ1 cCaMOW CTpaHbl. EWE oamMH npyuMep HECTaHAAPTHOrO HOCUTENS — KOHCTPYKLUS
B BUJE OFPOMHOr0 YemoaaHa Ha enncenckmx nonsx. Oxa Geina yctaHoBneHa k 150-netuto co
[OHs OCHOBaHMsa goma mopabl Louis Vuitton. B mapTe 6bina npoBeaeHa BeCbMa HeTPaanLUMOH-
Has peknamMHas akums. B napuxckom meTtpo IKEA coTBopuna MecTto aag otaelxa — nocra-
BWa MSIrKME AVBaHbl M CO3[ana aHTypax rocTuHow. [laxe B caMom 6€3yMHOM MVpPe MOXHO
obecneunTb cebe komdpopT ¢ Mebenbio oT IKEA — fokazaHo Napuxcknum npumepom. B npo-
BVHLMANbHbIX ropofax 60/blloe BHUMaHWE YAENSETCH MHTEPbEPHON pekiame: LUTEHAEPHI,
6aHHepbl, peKIaMHble LUThI U HECTAHAAPTHbIE CPeACTBa 0PopMIeHUs MeCT Npoaaxu. OHu
MCMNONb3YIOTCS HE TONIbKO B PEKJSIAMHBIX, HO 1 B AeKOPaTUBHBIX Lensix. Kaxabii n3 gucnnees
OT/IMYAETCS OPUTMHANbHBIM An3aiHOM. OHM NPOCTLI M He TPeBYIoT 6onbLuMX 3aTpaT. CambiMu
pacnpocTpaHeHHbIMK MaTepranamm Cinyxart AePeBO U KapToH. NpekpacHbIM AOMONHEHNEM
K peknaMHbIM AUCNeam ABASETCs peasbHbIi NPOAaBaeMblil NPOAyKT [2].

Cpenu KaHanoB pacnpoCTPaHeHUs peknamMbl NEPBOE MECTO NPOAOSIXAET 3aHMMaTb
TenesugeHve. Ho rocynapcTBo B NocneaHne BpeMs HakaAblBaeT CUibHbIE OrPaHNYEHNS
Ha gaHHyto o6nactb. C 1 sHBaps 2009 . BCTYNWI0 B CUY PELLEHUE O 3anpeTe pekambl Ha
rocyaapcTBeHHbIX TenekaHanax ®panumm nocne 20:00, a ¢ 1 gekabps 2011 r. peknamy Ha
rocyaapCTBEHHOM TENEBUAEHUN NPUHATO 3aNPETUTb COBCEM.

CTonuua mofbl, pockoLn, pa3BieyeHnii, UICKYCCTBa — 3a rnaBHbiM ropogom dpaxuun
NPOYHO YKpenuiach aTa posib B MMPOBOM 06LLLEeCTBEHHOM MHEHUM ele ¢ 17 Beka. M aTo TOT
MMUIX, KOTOPbIA 0TYACTW PacnpOCTPaHUICS Ha BCIO CTPaHy, U NOBAUSN Ha 06LWMIA CTUNb
dpaHLy3ckoit peknambl. Bo @paHLmMmn MHOXECTBO MexaAyHapoaHbix 6peHaos: Danone 1 ero
ToproBele mapku Danette, Actimel, Danissimo, Evian; Peugeot, Citroén, Renault u mHorne
npyrue. Mmexa Chanel, Dior, Yves Saint-Laurent, Hubert de Givenchy, Louis Vuitton — aTo Bce-
MUPHO M3BECTHbIE UMEHA, OpeHAbl, KOTOPbLIE HKOTAA HE NepPecTaHyT MHTEPECOBATb CBOMUX
notpebuteneir. Pa3Butre N3BECTHOCTN TBOPYECTBA 3TUX KYyTIOPbEe NMEET HBONbLLYI0 UCTO-
puio 1 60bLIOE KONMYECTBO nereHs. HYero Tonbko ctout dpnakoH ayxos Chanel N2 5! Moutun
KaxAplii ero BUAEN 1 CMOXET y3HaTb CPeam Thicsy Apyrux pnakoHos. Bo mHorom, 6naronaps
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CTPOro NpoAyMaHHOM cTpaTerum n NocneaHnm peknamMHbiM xogam, Chanel N2 5 no cei oeHb
0CTaeTcsl cambiM NPoAaBaeMblM apomaTom B EBpone.

Peknamncram Bcero mmpa ectb 4emy noyunTbes y PpaHumm: n3biCKaHHOMY KpeaTusy,
4yBCTBY IOMOPa, My3blkalbHOCTU. Beab, peknama — aTo He MPOCTO CPEeACTBO AN NPOABU-
XEeHWs ToBapa, pekiama — 370 UCKYCCTBO.

Bubnuorpaduyeckuii CnMcok
1. YyeHosa B. B., Ctapbix H. B. ictopusi peknamsl, Cl6.: Mutep, 2002.
2. NetposA. . Peknama no-dpaHuyscku // Peknamuble Moen. 2008. N2 5. C 38-42.

YOK 338.27

T. 3. Kan6a, B. C. BapkaHOB — CTyAeHTbl Kadeapbl SKOHOMUKN 1 GUHAHCOB
C. M. MonyaHoBa (KaHf,. 9KOH. HaykK, [0L,.) — HAay4HbI PYKOBOAUTENb

AHAJIN3 BJINAHUSA GAKTOPOB PUCKA, HEONMPEAEJIEHHOCTU U UHDNALUN
HA 3DDEKTUBHOCTb MHBECTULLMOHHOIO MPOEKTA

AHanua BAnsiHUS GakTopoB puUcka 1 HeonpeneNneHHOCTN Ha 9P PEKTUBHOCTb MHBECTU-
umMoHHoro npoekTa (MIM) — [ocTaTo4yHO akTyanbHas Tema 419 PyKOBOAUTENEN aKLIMOHEPHbIX
00LWwecTB, GMPM 1 YACTHLIX NPeanpuHUMaTENeil, KOTopble HE MOryT ceb6e N03BONNTL AOMY-
CTUTb OWMGKM Npu pa3paboTke MHBECTULMOHHBLIX MPOEKTOB. IMEHHO NO3TOMY 10 MOMEHTA
peanunsauuu UM ocobeHHO TwaTenbHO NpoBepsieTcss 060CHOBAHHOCTbL BCEX Pac4eTOB, NPOo-
BEAeHHbIX NPV ONpeaeneHnmn n3gepxex, LOX0A0B U PACXOA0B, TaK Xe Y4MTbIBAIOT UISMEHEHMNE
YPOBHS LLeH 1 APYrMX BO3MOXHbIX $akTopos.[1]

MNHBECTULMOHHAS AeATENBHOCTb UMEET UCKIOYNTENBHO 60JbLIOE 3HAYEHME, MOCKOJIbKY
CO3[,2eT OCHOBbI /191 CTABUNBHOrO Pa3BUTMS AKOHOMUKW B LLESIOM, OTAESbHbIX €€ OTpacnen,
XO3SMCTBYIOLLNX CYObEKTOB.

B ycnoBusix pplIHO4YHOM 3KOHOMUKM BO3MOXHOCTEN AN MIHBECTUPOBAHUS LOBOJILHO
MHoro. BmecTe c Tem nioboe npeanpusitue UMeET, Kak NpaBuio, OrpaHnyYeHHble CBOOOAHbIE
(bVHAHCOBbIE PECYPChl, 4OCTYMHbIE AN UHBECTUPOBaHMS. [103TOMY, HE0OX0AMMO BeIGUpaTh
ontumanbHbin UM, Peanndauus uenen nHeecTnpoBaHus npegnonaraet GopmuposanHune UM,
KOTOpPble 06ecnevnBaloT MHBECTOPOB 1 APYTNX Yy4aCTHUKOB MPOEKTOB HEOOXOAMMOM UHDOP-
Mauuei ona npuHaTus pewweHuns o6 nHeecTupoBaHum. MoHsTue UM tpakTyeTcs ABOSKO: 1) Kak
[eAaTenbHOCTb (MeponpuaTre), NpeanonaraioLLas ocyLecTBAeHNE KOMMNEKca Kaknx-nmbo
nencTBuii, 06ecrnedmBaloLLmnX 4OCTUXEHME ONpeaeeHHbIX LeNieit; 2) kak cuctema, BKJo4aro-
Lwas Habop opraHM3aLMOHHO-MPABOBLIX U PACHETHO-(PUHAHCOBBIX JOKYMEHTOB, HEOOXOANMbIX
0151 OCYLLIECTBNIEHNS KaKNX-N16G0 AeACTBUN U ONUCHIBAIOLLNX 3TN AeNcTBMSA.[2]

MwupoBas npakTuka 0enuT Xn3HeHHbln umkn UMM Ha cnepytowme ctagum [3]:

1. ®opmynumpoBka npoekTa.

2. MpoeKTHbI aHanuna.

3. PaspaboTka npoekTa.

4. OueHka pe3ynbTaTos.

Mpu oueHke addekTBHOCTM UM yunThIBAIOTCS BCE CUTYaLMW, KOTAA NCXO, PUCKOBAH-
HOrO pPeLLeHNs U3BECTEH U MOXHO paccymMTaTb pe3yabraT OT JIo60ro M3MEHEHUs CUTyaunm.
Peanusauus N nponcxoanT B yCNoBUSX HEONPEeaeeHHOCTH, 1 3TOT MOMEHT Tak e Heob-
XOAMMO BCEerga yumTbiBaTh Npu peanusaumm Url.

OQHVIM U3 MHCTPYMEHTOB OLLEHKM PUCKA MHBECTULMI SBASIETCS ONpeaeneHne Tpebyemoit
HOPMbI NPUOLINK (MeToL Bapuauum napameTpos MIM). BepoATHOCTHLIN MeTO aHanM3a MOXHO
npumeHnTb, ecnv no UM onpepeneHa Bcs nHGoOpMaLma 0 BO3MOXHbIX UBMEHEHUSX.
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Mo meToay Bapuauunm napameTpos UM npoBoaaTcs pacyeTsl B Lensix onpeaeneHms eu-
HAHCOBOI peann3yemMoCcTy NpoekTa n ero 3Pp@eKTUBHOCTM NO PALY NapaMeTPOB, UBMEHEHMS
KOTOPbIX NPUBOAAT K OTKJIOHEHWNSIM @HANIMTUYECKUX U OLLEHOYHbIX NMOKa3aTenen.

PaccmoTpum 6onee nogpo6HO pacyeT TpebyeMolt HopMbl NPUBLIIK NPY OLLEHKE pUcKa
VHBECTULVN.

Tpebyemasi Hopma kanuTana — 370 Takas Hopma NPUOLIIKN, KOTOPas OTPaXXaeT COBPEMEH-
HYIO CTOMMOCTb KanuTana v pUcK, CBS3aHHBbI C Ero MCMOJIb30BAHNEM.

CTouMMoCTb kanuTana — 970 CTOMMOCTb UCTOYHUKOB PUHAHCUPOBAHUS UHBECTULLMOH-
HbIX PacXOf0B.

CoBpemeHHas MHPNALMA PpoXAaeTCs B CaMOM BOCMPOM3BOACTBEHHOM MPOLLECCE, HO
KOHKPETHOE ee NposiBfieHNne 06HapyXnBaeTcs B AeHexHon chepe. MHdnauus Haxoantcs
noA, BO34eNCTBMEM BHYTPEHHMX U BHELLHUX GakTOPOB. K BHYTPEHHUM OTHOCSATCS AEHEXHbIE
M He fieHexHble pakTopsbl. PaznunyaloT aea tuna nidnaummn. MHbnaums, nopoxaeHHas AeHex-
HblMU pakTopamu, NpeacTaBnsaeT coboi MHOAALNIO CNPOCa, a He AEHEXHbIMU — MHNALNIO
nanepxek. JeHexHble — 9To AedUUUT rocyaapcTBEHHOro 6i0aXeTa, IMUCCUS AEHEXHBIX
3HaKOB, POCT rOCYAAapPCTBEHHOrO [ONra, yBEMYEHNE CKOPOCTN obpaLleHns AeHer 1 T. n.
He neHexHble — 3TO CHUXEHUE pOCTa NPOM3BOAUTENLHOCTY TPYAA, HEPAaBHOMEPHOE Pa3Bu-
Tue akoHoMuku. Hdnauus cnpoca onpegenseTcs pakTopammu: MUANTapu3aLms 3KOHOMUKN
1 POCT BOEHHbIX PacxofoB. B oTaenbHble Nepnoabl OHa MPUBOAUT K OXUBIIEHWIO SKOHOMMUKMY,
Tak Kak pOCT PACXOL0B rOCYapCTBa Ha BOEHHbIE LIE/N BbI3bIBAET POCT 3aHATOCTU TPYA0CMO-
cobHoro HaceneHusi B cepe Npon3BoACTBa BOEHHOM TexHMKM. [0cyaapcTBo, B pedynsrare
NOCTOSIHHOIO POCTa HEMPOM3BOAMUTENBLHOrO NOTPEBNEHNs caMo ABAsSIeTCs NoTpedbuTenem
[aHHOro NPoAyKTa, CO34aEeT YC0BYS A8 NOSBAEHNS AedurumuTa rocyaapcTBeHHoro 6ioaxe-
Ta 1 yBENMYEHMS rocyaapCTBeHHOro gonra. lNokpeitne gedurumrta obecneyrsaeTcs 3a cHeT
[OMNOSIHUTENBHOW SMUCCUN AEHEXHBIX 3HAKOB, MO0 32 CHET POCTA BENNYVHBI Pa3MeLLLaeMbIX
rocyLapCTBEHHbIX 3aiiMOB. KpeauTHas akcnaHcusi NPOBOAMTCS SMUCCUOHHBIMM GaHKamu Npu
KPEAVTOBAHUW MPABUTENBLCTB M NMPY HACILLEHUN AEHEXHOW MaCChl MIHOCTPaHHOW BanoTON,
0OMeHMBAEMOW Ha HaUMOHabHY. [lpyrue KpeanTHbIE YYPEexXAeHUsl, CTAHOBSICb Y4aCTHU-
KaMv MEPOMPUSITUIA MO NOKPbITUIO HEMPOU3BOAMUTESbHLIX FTOCYAAPCTBEHHbBIX PACXOA0B U Npu
KPeaMTOBaHUM X03MCTB CBEPX peasibHbIX MOTPEOHOCTEN, CNOCOOCTBYIOT POCTY KPEAUTHO-
ro obpateHus. UmmnopTrpyemas MHbGASUMS NPOSIBASETCS B ABYX CNyYasx: MpU nonyyYeHnm
MEXAYyHAaPOAHbIX KDeAUTOB B UHOCTPAHHOM BaslOTE, KOTOPbIE B AabHelLLeM 0OMeHNBAIOTCS
Ha HaLUMOHasbHYI, TEM CaMbIM YBENNYMBAS AEHEXHYIO MAcCy B CTpaHe, 1 Npw NnoKynke MHo-
CTPaHHOW BaOTbl CTPAHAMU C aKTUBHbLIM MaTEXHbIM 6anaHCOM 3a CHET AOMOHUTENILHON
LEHEXHOW SMUCCUU HaUMOHaNbHOM BantoThl. MHdNaums nspgepxek onpenensercs cnenyio-
WmMn hakTopamMu: CHUXEHNE POCTa NPOM3BOAUTENBHOCTU Tpyaa 1 nageHne 06bLeMOB Npo-
1N3BOACTBA. Bbi3biBAETCS CTPYKTYPHLIMY CABUraMun B 3KOHOMUKE, YTO CMNOCOOCTBYET POCTY
134ePXeK NPOM3BOACTBA, @ BMECTE C HUM U COKPALLEHNO 06bEMOB NPUOLINKU 1 fanee CHU-
XeHnio 06bEMOB NPOM3BOACTBA M POCTY LieH. PaclumpeHne chepbl yCIyr u pocT UX 3HaYEeHWS
B 00WecTBe — B chepe ycnyr Habntogaetcs 6onee MeaneHHbli POCT NPOU3BOAUTENBHOCTHU
TPYZa, HO B TO e BpeMsi B 00LLMX N34epxkKkax Npon3BoACcTBa 3apaboTHas niara saHMMaeT
3HAYUTENbHBIN YAENbHbIV BEC, YTO BEAET K 00LLEMY POCTY LLEH Ha yciyru. Hel,eHoBas KOHKY-
PEHLMS — UBMEHEHWE YCIIOBUI MPON3BOACTBA, HANPaBNIEHHbIX HA PACLUMPEHNE aCCOPTUMEHTA
1 Ka4yecTBa NPOAYKLMN BEAET K POCTY U3AePXEK MPON3BOACTBA U COOTBETCTBEHHO TOBAPHbIX
ueH. MHdnsumsa cnpoca nposeasieTcs B NOSBAEHUN B 060p0Te 30bITOYHOM AEHEXHOI Mac-
Cbl, KOTOpPas B CBOIO 04Yepeab YCUANBAET ANCNPONOPLIMM B BKOHOMYMKE, COMPOBOXAAI0LLAACS
nepennMBoM kanuTtanos 13 chepbl NPOM3BOACTBaA B cdhepy obpalleHns. Bece aTo HapywaeT
CTPYKTYPY NOTPEBUTENBLCKOro Cnpoca, B pe3yfbraTe 4ero NpouCcXoAuT POCT LEeH, KOTOPLIN
ABNSETCH NPU3HAKOM MHONSUMM n3aepxek. 3TO 03HAYaET, 4TO NHGAAUMSA cnpoca u MHdNS-
LSl 34EPXKEK B3aMMOCBSA3aHbl U B3aMOOOYCIOBMBAIOT APYr Apyra.

HanpaeneHuns BANSHUA MHONSLMM HA2 9KOHOMUKY B LLENIOM 1 Ha 9 dekTnBHOCTL UTT:

— yCuNeHne AMCnponopuumn B 9KOHOMUKe. HepaBHOMEpPHbIV POCT LLeH Ha TOBapbl CMNO-
CcoBCTBYET NepenMBaHunio KanuTanoB U3 OAHNX OTpacnie NpoM3BoACTBa B Apyrue. MNpr aTom
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NoApPbIBAIOTCS CTUMYIIbI K JOITOCPOYHBIM MHBECTULMSIM, YTO BELET K pOCTy 6e3paboTuLibl,
CLEPXMBAHMIO NPOLLECCa HAKOMIeHN kanuTana, 4e30praHM3anmnmn X03sMCTBEHHbIX CBA3EN;

- nepenvB Kkanutana n3 npon3BoacTea B chepy obpalleHns. BosHukaeT cnekynaTmBHas
Toproens. [ae kanutan 6bICTPO 060pa4MBaETCS U NPUHOCUT NPUBLIL. MHGASLMA npuBoanT
K 06ecLieHMBaHMI0 BCex GOpM NMPOMbILLIEHHOTO KanuTana;

— UCKaXeHne CTPYKTYpbl NOTPebUTenbLCckoro cnpoca. PoCT weH nopoxaaeTt cTpemne-
HWe NPeBPaTUTb AEHbIM B peasibHble LLEHHOCTU — ToBapbl. He3aBrncnmo ot noTpebHoCcTr
B HUX;

— HapyLUeHNe eMKOCTU BHYTPEHHEro pbiHka. CHUXaeTcs peanbHas 3apaboTHas nnara
BCEX CJIOEB HACEeNeHWs, 3aTPYAHAETCS CObIT TOBAPOB 32 CHET COKPALLEHUS MnaTexecno-
cobHoro cnpoca;

— HapywaeT GYHKUMOHMPOBAHNE AEHEXHO-KPEAUTHOM cuCTEMbI. CHUXEHME NO-
KynaTesnbHON CNOoCOBHOCTM AeHer NPUBOAUT K COKpaLLeHno 06bema AEHEXHbIX HaKO-
NAEHUI N TEM CaMbIM K COKPaLLEHUIO PeCypPCOB GUHAHCOBO-KPEAUTHBIX YHPEXOEHWNNA.
O6ocTpsaeTcs 6opbba 3a chepbl NPUBIEYEHUSA U NPUSTIOXKEHNS KanuTana. 3HaynTenbHas
nx yacTb 60blle He BO3BPALLAETCHA HA BHYTPEHHUN PEIHOK HY B TOBAPHOW, HU B IEHEX-
HOW dopmax;

— oTpuLaTenbHOE BNNSIHME HA MeXAyHapoaHble oTHoweHua. ObecLeHeHne aeHer
NPUBOAUT K CHUXEHUIO KOHKYPEHTOCNOCOHOHOCTM HGUPM-3KCNOpTEPOB 1 cnocobCcTByeT
BBO3Y TOBApOB 13-3a pybexa. B nonckax npmbbIIbHOro NPpUAOXeHUs KannuTanos Npo-
MCXOAUT ero oTTOK 3a rpaHuuy. B pesynbraTte yero yxynwaeTcs nnaTexHblii 6anaHc
CTpaHbl;

— 060CTpeHME NpoLecca rocyaapcTBeHHoro puHaHcposaHus. CTUMynmpyeTcs Hamnosn-
HeHue 610XeTa 3a CHET SMUCCUM AEHEXHBIX 3HAKOB. [pr 3TOM 06€CLIEHNBAIOTCS HANOrOBbIE
nocTynneHus B kasHy. O6ocTpsieTca npobnema rocynapCTBEHHOr0 40Nra;

— 0060CTpHME BaNIOTHOr O Kpuanca. Paznnumsa B Temnax MHnauum mexay ctpaHamMmm Be-
OyT K HECOOTBETCTBMIO MEX Y 0OPULMAbHBIM U PbIHOYHBIM KYPCOM BasnoT, MHGN[UMS cno-
COBOCTBYET YBENYEHMIO MEXAYHAPOAHbIX MATEXHbIX CPEACTB.

MHudnsauns npeactasnseT coboilt MHOrodakTOpPHbI NMPOLEeCcc, Oka3biBaloLWMiA cyLle-
CTBEHHOE BINSHME HA 9KOHOMMUKY B LLeNoM 1 Ha addekTnBHoCTb WM. Mpu oueHke addek-
TMBHOCTM UM CTOMMOCTb KanuTana urpaeTt posib HopMaTuBa peHTabenbHOCTU MK OKynae-
MOCTU MHBECTULMOHHbIX 3aTpaT. Camas 6naronpustHas CUTyauus, korga Hopma npubeinm
6onblle CTOMMOCTU KanuTana. Takum obpasom, LenecoobpasHocTb BHeagpeHus UM 3a-
BUCUT OT PbIHOYHOM CTOMMOCTHM KanuTana (pblHO4YHas cTaBka npoueHTa). CnenoBaTtenbHo,
WM mMoxeT ObITb NPUHSAT NP OAHUX CTaBKax NPOLLEHTA 3a KPEAMWT, M OTBEPTHYT NPU Apyrux.
3TO roBOPUT 0 TOM, 4TO CTOMMOCTb KanuTana SBngaeTcs BapnaLMOoHHbIM napameTpom UM
B YC/IOBUSIX HEONPEAeNeHHoCTU. Taknum o6pa3om, onpeneneHne TpebyemMoin Hopmbl Npu-
OblIY 3aBUCUT OT CTOMMOCTM kKanutana. KniouyeBsiM MOMEHTOM Npu onpeaeneHmm Tpebye-
MO HOPMbI NPUBBINN SBNISIETCS OLLEHKA CTOMMOCTU KanuTtana, KoTopblii UCNONb3yeTCs Ans
bunHaHcuposaHua WM.

BuGnuorpadpuyeckuii cnmcok
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YK 658.168.5

T. E. KnuHunxuHa — maructpaHT kadpeapbl SKOHOMUKM 1 GUHAHCOB
B. M. BnacoBa (A-p 3KOH. Hayk, Npod.) — Hay4HbI pyKOBOAMUTENb

MNPUYUHbBI CJIMSHUSA PUPM

B HacTosLee Bpems ans Poccum CnvsiHusl He TePSIOT akTyanbHOCTb. B pe3ynbraTte ua-
MEHEHMNS MakpPO3KOHOMUYECKNX YCNOBUIA B TEYEHWE NOCNELHUX JIET, @ UMEHHO MUPOBOTO bu-
HAHCOBOIO KPU3MUCa 1 ero HeraTUBHbLIX MOCNEACTBUIA, Y MHOTMX KOMMAHUA NOSIBUNCH HOBbIE
BO3MOXHOCTV MO MPUOBPETEHNIO MHTEPECYIOLLNX UX aKTUBOB MO LieHaM, CYLLLECTBEHHO 6onee
HU3KMM, 4eM B NpeablayLuve roasl.

Teopusi U NpakTNKa COBPEMEHHOI0 KOPMOPATUBHOIO MEHEXMEHTA BblABUraeT AocTa-
TOYHO MHOTO NPUYUH A5 06BACHEHWS CIMSHUIA KOMMaHWiA. BbiSBNeHMe MOTUBOB CVSIHUIA
04Y€Hb BaXHO, MMEHHO OHW OTPaXatoT MPUYUHbI, MO KOTOPLIM ABE UM HECKONBbKO KOMMAHWA,
00beANHUBLLNCH, CTOSIT LOPOXE, YEM MO OTAENLHOCTU. A POCT KanuTann3npPOBaHHOW CTON-
MOCTUN 06beANHEHHO KOMMaHUMN SBNSETCS LieNblo 60bLIMHCTBA CAUSHWIA.

AHanM3npyst MMPOBOW OMbIT 1 CUCTEMATU3NPYS €r0, MOXHO BbIAENUTL CleayoLwme npu-
YMHbI, NoByXaatoLme KoMmnaHum cnmeatbes: [1]

1. NMpUYNHBI yMEHbLLEHMS OTTOKA PECYPCOB (MMEIOTCS B BUAY, MPEX/E BCEro IEHEXHbIE
pecypchl, ABNSIOWMECS U3AEPXKKAMU NPELNPUSATUS).

2. MoTurBbI yBENNYEHUS MPUTOKA PECYPCOB.

3. HelTpanbHble N0 OTHOLLEHUIO K ABUXEHWNIO PECYPCOB MPUYUHBI.

K nepBoWi rpynne npuymnH, HaLeneHHbIX, NPeXae BCEro Ha yMeHbLUEHNE N3OEPXEK, MOX-
HO OTHECTU Creaylowme:

1.1. OkoHOMUS MacLUTabOoB.

AkoHomus, 0bycnoBneHHas MaclTabamu, [OCTUraeTCcs TOraa, Koraa cpeHsis BenmunHa
N3EPXEK HA ANHULY NPOAYKLMN CHUXAETCS N0 Mepe yBenyeHns obbema Nnpon3BoACTBa
npoaykuun. OauH N3 UCTOYHNKOB TaKOW SKOHOMUW 3aKN0YaeTCs B pacnpeaeneHnmn nocTo-
SIHHBIX U3AePXeK Ha 60JbLLIEE YACNO eANHML, BbiNyckaeMoi npoaykummn. OCHOBHasA naes ako-
HOMUK 3a cyeT MacliTaba CoCTOUT B TOM, YTOObI BbINOSHUTL 00bLLINI 06beM paboTbl HA TeX
€ MOLLHOCT$IX, MPW TOM e YNCNEHHOCTN PabOTHUKOB, NPU TOK Xe CUCTEME pacnpeneneHns
1 T. 4. HbiMu cnoBamu, yBennyeHvie o6bema noseonset 6onee apdeKTUBHO UCNOb30BaTb
VIMEIOLLMECS B HANIMYNW PECYPCHI.

1.2. MNoBbllweHne apHEKTUBHOCTH paboThl C MOCTaBLUUKAMU.

0O6beamnHaAACh, KOMNaHUM NPUOBPETAIOT LOMONHUTESBbHbBIA PblYar CHUXEHMS 3aKYNOYHbIX
LeH. 3TO MOXeT ObITb JOCTUMHYTO Kak MyTEM YBEIMYEHNS COBOKYNMHOro o6bema 3akyrnok
1 NpuobpeTeHns TEM CamMbiM BO3MOXHOCTM NOJIb30BATHCSA AOMNONHUTENbHBIMU CKUAKAMU,
TaK 1 NyTeM NPSIMO yrpo3bl CMEHbI MOCTaBLLMKA.

1.3. JlukBnpaums oyénnpyowmx QyHKLAA.

JaHHbIi MOTVB TECHO CBSi3aH C MOTMBOM 3KOHOMUK Ha MacluTabax. Cmbica 3aknoyaeT-
csl, Npexe BCero, B COKpaLLeH yrnpasasiowero u 06CnyxmeatoLLero nepcoHana u pac-
WMpeHnn GYHKUNIA 3a CHET yCTpaHeHus ayobnmpoBaHms GyHKUMIA pa3inyHbiXx paboTHUKOB
M LeHTpanunaaumm psaga yenyr.

1.4. MoTuB koonepauun B o6nact HAOKP.

Beirogbl OT cAvsiHMa MOryT GbITh NOSTlyYEHbI B CBA3M C 9KOHOMMEN HA AOPOrOCTOSILLMX
paboTax no pa3paboTke HOBbIX TEXHONIOTNA 1 CO34aHUI0 HOBbIX BUAOB MPOAYKLAN.
C noMoLbIO CAUSHUI MOTYT ObITb COEAUHEHbBI NEPELOBbLIE HAYYHbIE UAEN U OEHEXHbIE
cpencTBa, Heobxoanmble Ans nx peanudaumu. OgHa drpma MOXeT UMETb BblAaloLLINX-
csl uccnepoBaTenei, MHXeHepoB, NPOrpPaMMmnCTOB, HO He 06najaTb COOTBETCTBYIO-
LXMW NPON3BOACTBEHHBIMY MOLLHOCTSMU U CETbIO peanusaunm, HeobxoaAnMbIMU NS
M3BJIEYEHNS BbIFOAblI OT HOBbIX MPOAYKTOB, KOTOPbLIE UMUK pa3pabaTbiBanuce. pyras
KOMMaHWUs MOXET UMEeTb NPEBOCXOAHbIE KaHabl cObiTa, HO ee PABOTHUKN NINLLEHbI

105



OKOHOMWYECKME HAYKN

HeobXx0AMMOro TBOPYECKOro noTeHunana. Bmecrte xe komnaHnum cnocobHbl NAOLO0T-
BOPHO OYHKLLMOHMPOBATb.

1.5. YMeHblUEeHNe Hanoros, TaMOXEHHbIX MaaTexen U MHbiX COOpPOoB.

Hepenko ogHOM M3 BECKUX NPUYMH CUSHUIA SBNSIETCA COKPALLEeHMe HaNoroBbIX nna-
Texein. Hanpumep, BbicokonpubbinbHas Gupma, HecyLas BbICOKYIO HaIOrOBYIO Harpy3ky,
MOXET NPUobpecTr KOMNaHMIO ¢ 60NbLLINMY HANOrOBbIMY NIbFrOTaMu, KOTOpble ByayT nc-
Nosb30BaHbl 419 CO34aHHOM KOpNopauun B LLesoM. Y KOMNaHum MOXeT UMEeTbCS NOTEHLM-
anbHas BO3MOXHOCTb 9KOHOMUTb HA HANIOrOBLIX NnaTexax B 6oaxeT 6narogaps Hanoro-
BbIM JIbFrOTaM, HO YPOBEHb €€ NpUbbINen HefoCcTaToueH, YTOObI peasibHO BOCMOb30BaTLCH
9TUM NPEUMYLLECTBOM.

Ko BTOpO rpynne NpuyunH, HaLeNeHHbIX Ha YBENMYEHNE NOCTYNNEHNA, MOXHO OTHECTU
cnepyowme:

2.1. MoTrB B3aMO0MNOJHAIOLLMX PECYPCOB.

CnusiHne MoxeT 0Kka3aTbCs LLenecoobpasHbiM, ECAN ABE UM HECKOJIbKO KOMMaHUIA pac-
nonaraioT B3avMOLOMNOJHSAIOWMMUN pecypcamu. AT KOMMNaHuM nocne o6beanHeHns 6ynyT
CTOUTb JOPOXE MO CPABHEHMIO C CYMMOW UX CTOMMOCTEN 10 CANSHNSA, TaK Kak Kaxaas npu-
obpeTaeT TO, Yero e He xBaTaso, NPMYEM Nosly4yaeT 3T PeCcypChl AeLleBe, Y4eM OHU 060-
LwnAunck 6bl e, ecnm Bbl NPULLAOCH UX CO34aBaTb CAMOCTOATENbLHO.

2.2. MNprobpeTeHmne KPynHbIX KOHTPaKTOB.

Y HOBOW KOMMNaHWM NOABASIETCS OCTATOYHO MOLLHOCTEN, HTOObI KOHKYPUPOBATb 3a KPyr-
Hble, B TOM YMCIEe roCYyAapCTBEHHbIE, KOHTPAKThl — BO3MOXHOCTb, KOTOPOI He o6naaana Hu
0ofHa 13 06beAMHUBLUMXCSA KOMNAHWA. MNonyyeHne Takoro KOHTpakTa obecneymBaeT onTu-
MaJibHYI0 3arpy3ky MOLLLHOCTEN 1 MO3BONSET peann3oBaTb 3KOHOMUIO MacLITaboB.

2.3. MNpenmyLLecTBO Ha pbiHKE KanuTana.

Pasmep koMnaHuu, 6yayym rapaHToM cTabunbHOCTU, MO3BONSET NONyYaTh HEOOXOAMMbIE
KpeauTHble CPEACTBA, OT KOTOPbIX 3aBUCUT AaNbHelwee pa3sutre komnaHun. Kpome Toro,
y KOMMNaHu1 NosiBNsieTCcs 60sbLie BO3MOXHOCTEN ONTUMANbHOro MCMONIb30BaHWs kanutana
BHYTPW Hee caMoii. icnonb3oBaHne TpaHCHEPTHLIX LLeH, BHYTPEHHSAS AnBEpCUdUKaL s kanm-
Tana, ycTaHOBMIeHVE B paMKax KOHLLepHa pPeryanmpyemMoin KOHKYPEHLMM 3a KanuTan — MnLlb He-
KOTOPbIE N3 BO3MOXHbIX CLLeHapueB ONTUMMN3aLLMm paboThl C KAaNUTaNOM BHYTPU KOMMNAHNUN.

2.4. MOTUB MOHONONNMN.

CnusiHne B f@aHHOM cnyyae faeT BO3MOXHOCTb KOMMaHnamM 00y3aaTh LLEHOBYIO KOHKY-
peHumio. OfHaKo aHTUMOHOMNOIbHOE 3aKOHOAATENbCTBO OrPAHNYNBAET CANSHUS C SBHBIMU
HaMepPEeHNsIMU NOBLICUTH LeHbl. IHOrAa KOHKYPEHTBI MOTYT ObITh NPUOBPETEHbLI U 3aTEM 3a-
PbITbl, NOTOMY 4TO BbIFrOAHEE BbIKYMUTb UX N YCTPAHUTb LIEHOBYIO KOHKYPEHLMIO, YEM Ony-
CTUTb LLeHbI HUXE CPELHUX MEPEMEHHbIX U3AEPXEK, 3aCTABNNAA BCEX NPOU3BOANTENEN HECTU
CYLLLECTBEHHbIE MOTEPW.

2.5. locTtyn Kk Hpopmauum (Hoy-xay).

MHbopmaumsa kak pecypc nrpaet Bce 60sbLUYI0 POJib B AeATeNbHOCT KOMMNaHuii. Mpu-
obpeTas KOMMNaHuio, BMeCTe C BUAUMbIMU akTUBaMu Npeanpustue noayyaet B CBOE pac-
NopsixXeHe AO0NOIHUTENbHbIE 3HAHWS 0 NPOAYKTaXx M pbiHKe. Kak npaBuio, HoBas KOMNaHus
NPUBHOCUT C COO0I 1 HApPabOTaHHYIO CETb KJIMEHTOB, KOTOPbIE CBA3aHbI C HEW JIMYHBIMU OT-
HoLweHusiMU. BHYTpudUpMEHHbIE KyNbTypbl MOTYT Kak B3anmooboratuTb Apyr Apyra, Tak
1 CTaTb KAMHEM NPETKHOBEHUS1 B COBMECTHOWN AEATENBHOCTH.

K TpeTbein rpynne, HemTpasnbHbIX MO OTHOLIEHWUIO K ABUXEHWNIO PECYPCOB MPUYNH OTHO-
caTcs:

3.1. Pa3Huua B pbIHOYHOWM LEHE KOMMNAHUM 1 CTOMMOCTHU €€ 3aMELLEHNS.

3ayacTylo NpoLle KynuTb AeNCTBYOLEe NPEeANnpUsATIE, YEM CTPOUTb HOBOE. ITO Lene-
co06pa3Ho TOrAa, Koraa pbiHOYHAs OLEHKA UMYLLECTBEHHOIO KOMIIEKCA LIENEBOM KOMMaHWUK-
MULLEHWN 3HAYUTENIbHO MEHbLLIE CTOMMOCTY 3aMeHbI €€ aKTMBOB. Pa3HuLa B pbIHOYHOW LieHe
KOMMaHUM U CTOMMOCTU €€ 3aMeLLLEHNS BO3HMKAET 13-32 HECOBMAAEHUS PbIHOYHOW 1 6a-
NAHCOBOW CTOMMOCTU NpruobpeTaemoint Gupmbl. PbIHOYHAA CTOMMOCTbL GUPMbI 6a3upyeTcs
Ha ee CnocobHOCTN MPUHOCUTB AOX0AbI, YEM U ONPELENSeTcs 3KOHOMUYECKas LLEHHOCTb ee
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akTuBOB. Ecnv roBopuTh 0 CipaBennnBoii OLLEHKE, TO UMEHHO PbIHOYHAs, a He BanaHcoBas
CTOMMOCTb ByaeT 0TpaxaTb 3KOHOMUYECKYIO LLEHHOCTb €€ aKTUBOB, MPAKTMKA Xe NoKa3bIBaeT,
4TO PbIHOYHASA CTOMMOCTb O4EHb YaCTO OTKJIOHSIETCS OT 6anaHCcoBOMN (MHPAALNS, MOPasbHBbIA
1 GU3N4ECKNN U3HOC U T. N.)

3.2. PagHuua mexay MMKBUAALNOHHON U TEKYLLLEN PbIHOYHON CTOMMOCTbIO (Npoaaxa
«BPasbpoc»).

Hepepako nukBrnaaLMoHHas CTOMMOCTb KOMMAHUK BblLLe ee TeKYLLEeN PbIHOYHOM CTOUMO-
cTun. B aTom cnyyae pupma, gaxe npu ycnosum npuobpeTeHns ee no LeHe HECKOMbKO BbiLLe
TEKyLLE PbIHOYHOI CTOMMOCTM, B AallbHENLLEM MOXET ObITb MpoAaHa no 4acTsMm, C nosnyye-
HUEM NPOAABLOM 3HAYUTENLHOIO ,O0X04a.

[ aHHbIA MOTMB 0COOEHHO TUMWYEH ON1K HbIHELLIHEeNn POCCUINCKON AeAaTenbHOCTU. Bonb-
LI0€ KONM4ecTBO GUHAHCOBLIX CTPYKTYP, NPUOBPETS [A0NI0 HA NpeanpusaTUmn, NpUBOANUT ero
B KOPOTKME CPOKM K BAHKPOTCTBY C LIeJIbIo NPOAaXM no yacTam. Mpu aTom 6aHKPOTATCS He
TONbKO a6CONMIOTHO HEAP P EKTUBHbBIE KOMMAHWUK, HO 1 UCMIPABHO AenicTayowme. CekpeT 3a-
KJI0YaeTCs B TOM, YTO, UCXOAS N3 CErOAHALLHEN 3KOHOMUYECKON cuTyauumn B Poccum, Gu-
HAHCOBbIE CTPYKTYPbl HE 3aMHTEPECOBaHbI B NPOBEAEHMM LONTOCPOYHOIrO MUHBECTUPOBAHMS
C PUCKOM HEMOJyYeHNs OXMAAeMOi oTaaqm B OyayLem, B TO BpEMS Kak eCTb BO3MOXHOCTb
npakTuyeckn 6e3 pucka LO0OMTbCS 3HAYNTENBHO OOMbLUEN peHTabeNnbHOCTY, pacnpoaBas
NPOn3BOACTBEHHbIE GOHAbI.

3.3. JlnyHble MOTUBLI MeHeaxepoB. CTpeMneHrne yBeNnYnTb NOANTUYECKIMIA BEC PYKO-
BOACTBA KOMMAHUN.

Be3ycnoBHO, 60NbLUIMHCTBO AENOBbIX PELLEHNI OTHOCUTENBHO CIMSHNSA KOMMAHWUIA OCHO-
BbIBAIOTCS HA 3KOHOMMYECKOW LienecoobpadHocTn. OfHaKo eCTb MPUMEPSI, Koraa noaobHble
peLueHns 6a3npyloTCs CKOPEE Ha JIMYHBIX MOTUBAX YNPaBASIOLLNX, YEM HA 9KOHOMUYECKOM
aHanmse. 9T0 CBA3AHO C TEM, YTO PYKOBOAMTENN KOMMNAHWUI NOBGST BNACTb U NPETEHAYIOT Ha
60onbLUYI0 ONNaTy TPYAA, a FpaHuLbl BNacTu 1 3apaboTHas nnaTa HaxoasaTCs B ONpeaeieHHON
CBSI3M C pa3aMepamMu kopropaumu. Tak, CTPEMIEHMIO K YBENYEHNIO MacLuTaboB KOMMaHuit
Cnoco6CTBOBANO MPMMEHEHME OMNLUOHOB Kak CPeACTBa AOJITOCPOYHOMO NOOLLPEHNS. ITU
OMUMOHbI COCTaBSNN 3HAYUTENBHYIO YaCTb ONaThl TPYAA MEHEAXEPOB 1 ObIIN NPUBA3aHbI
K CTOMMOCTYM KanuTana pyKoBOAMMOW MU KOMMNaHUN. B CBA3M C 9TUM CYLLECTBYIOT NPsiMble
CTVMYJbl UCMOMb30BaTh NPUOLIIL HA NPMOBPETEHNE BCE HOBbLIX aKTUBOB B t0OLIX chepax
6usHeca. [2]

Mpouecc cnusaHuii obnagaeT Takxke CNoCOOHOCTLIO K CaMOyCKOpeHuto. Bo-nepBbix, OH
[,aeT TONIHOK POCTY ayTCOPCUHIa N3-3a HeYAa4HbIX NMOMbITOK CNMsAHUSA. BO-BTOpPbLIX, BbipacTaeT
YMCIIO KOHCY/BTAHTOB, CNELManM3MPYIOLLMXCS HA OKa3aHUM COAENCTBUS MPOLLECCY CANSHUS,
KOTOPbIE B CBOIO O4epenb PackpyymBaloT NOMyASPHOCTb CAMSHUIA MOA0OHO MapKETUHI OBOW
KamnaHum — TeM cambiM, obecnedmBas cebe byayuiee.

OrpomHyto poJib B HbIHELLHEW BOSIHE CIMSIHUIA UTPaIoT NporpeccupyioLLas rnobannsaums
MUWPOBOI SKOHOMUKM U YCKOPEHME TEXHUYECKOrO NPoLLecca, 0COOEHHO Ha OTAESbHbIX y4acT-
Kax 3KOHOMUYECKO AeaTenbHOCTU. [3]

B uenom nponcxoasmin B Poccumn npoLecc CAMsHUN SBASeTCs NO3NTUBHBIM 4151 NOBbI-
LweHns 3pHEKTUBHOCTU 1 KOHKYPEHTOCNOCOOHOCTY KoMnaHuii. dopmMurpoBaHme KpymnHbIX
XONAMHIOB, YNPaBAseMbIX NiaTexecrnocobHbIM COOCTBEHHNKOM (0ObIYHO SKCMOPTEPOM),
npencrasnsieT «6e3HafeXHbIM» CEroAHA NPeAnpUATUSM YHUKAbHYI0O BO3MOXHOCTb Npu-
BJIEYEHMS UHBECTULMNI, MOAEPHM3AL N NPON3BOACTBA.

Bubnuorpaduyeckuii CnMcok
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YOK 659.1.012.12

@. C. Komapos - cTyneHT kadenpbl 31EKTPOHHOV KOMMEPLUN 1 MapKeTUHra
J1. B. PygakoBa (KaH[. 9KOH. HayK, [0L,.) — HAay4YHbI PyKOBOAUTESb

OCOBEHHOCTH PEKJIAMbI B UCMTAHUN

MexayHapoaHas peknama CTPeMUTENbHO PA3BMBAETCS U OXBATbIBAET MPaKTUYECKMN BCE
CTpaHbl Mupa. MNepen peknammcTamy BCEr0 M1pa CTOUT OAVH rMaBHbI BOMPOC, HYXHO nn,
Cc034,aBas peksiamy, yunTbiBaTb HALMOHAJIbHbIE 0COOEHHOCTY TOW UM UHOW CTPaHbI, €€ KyJlb-
TYPHbIE TPAANLMN, STHOC, UM OAHA U Ta XE pekiama MOXeT OANHAKOBO CyXuTb noscioay. 1o
nocnefHUM UCCIeA0BAHMSAM CHUTAETCS, 60MbLLOW OLLUMOKOI NPY CO3AaHUN MEXAYHAPOLHOWM
peknaMbl He y4nUTbIBaTb 3HAYEHNS MEXKYJIbTYPHbIX PA3IMYNIA MEXAY CTPaHaMU, UX UCTOPUIO,
MEHTaNUTET, CNELNPUKY MEXKYNBLTYPHOM KOMMYHUKauun. CneacTBMEM 3TOr0 MOXET CTaTb
HyneBas aQPEKTUBHOCTb PEKIAMHbBIX KAMMNaHUA NPOBOAMMBIX B 3TUX CTpaHax. Mpumepom
MOXET CNYXWUTb HeyLa4yHasa peknama B Poccum npo «CHrkepc», rae roBOpuioch, 4To 370 eaa
nns pabounx. MapkeTUHroBble UccnenoBaHms nokasanu, 4to «CHMKepc» Aas POCCUNCKMX
noTpebuTenei aTo He eaa, a nakomMcTeo [1].

Hy>HO yunTbIBaTh, TaKXe, 4TO 3HAKOBO-CMMBOJIMYECKAS KYNbTypa Nto60ro Hapoaa oTiu-
4yaeTcs CBOeW CneLmMduKon 1 OPUrnMHaNbLHOCTBLIO M NPEXAe YHEM UCNONb30BaTb TOT UM MHOW
KYNbTYPHbI CUMBOJI, HEOOXOAMMO NPOBECTU MCCNIEA0BAHNS C LLENbIO BbISCHEHUS, HACKOJIbKO
OH y3HaBaeM 1 bnaroxenaresbHO BOCNPUHUMAETCS ayAMTOPUEN, HA KOTOPYIO paccymTaHa
peknama, He MPOTMBOPEYNT N OH ee Tpaguumam. CyLLecTBYET HernacHoe NPasnno, No KOTo-
POMY pernoHanbHOe pekylaMHOe areHTCTBO 0693aTeNIbHO A0I)XHO COCTOSATL U3 COTPYAHUKOB
[AHHOMO pervoHa (rae NpoBOANTCS peknaMHas kKaMmnaHus).

PeknamHble 06palleHns padHbix CTpaH TpebyloT 0coboro nepesoaa, afanTMpoBaHHOIO
K 8THOKYNIbTYPHbIM 0COHEHHOCTSIM ayamTopun. CyLLeCTBYIOT HEKOTOPbIE NPaBMia, KOTOPbIM
CNefyloT pekiaMmucTbl Npu paspaboTke 1 NPOoBeAeHUM MEXAYHAPOAHOM PEKIaMHON KaMna-
HUWM JNs APYrnX CTPaH:

— HeobX04MMO afanTUPOBaTh PEKIAMHOE COOOLLEHME K OTHOKY/LTYPHLIM OCOOEHHO-
CTSIM ayauTopuu;

- oba3aTeneH y4yeT NnpaBui peknaMmpoBaHus, NPUHATLIX B CTPaHe, rae NaaHupyeTcs npo-
BECTU PEKIAaMHYI0 KAaMMNaHMIO: PEKNaMHOE 3aKOHOA4ATENbCTBO, HANNOFOBOE 3aKOHOAATENLCTBO,
HOPMbI M NpaBuna, TPAaULMUN, OrPaHUYEHNS 1 3anpeTh;

— HeobXxoAMMO NPUHMMATbL BO BHYMaHWE 0COBEHHOCTM CUCTEMbI CPEACTB MACCOBOW MH-
dopmMaummn n NpaBun pasMeLLLEeHNst peknamsl;

— cnepyeT yuuThiBaTh NpaBuia UCNoib30BaHUS B PeKIaMHbIX 0ObSBNEHNSX MHOCTPaH-
HbIX CJIOB Y MAPOK;

— Heo6X0AMMO 3HaTb NpaBua AeSTENbHOCTY 3apyOeEXHbIX PEKIaMHbIX areHTCTB U UX
BO3MOXHOCTW.

Peknama B MicnaHunm nosisunacb CpaBHUTENbHO HegaBHO B 1975 roay. OnbiT pa3suTtus
peknambl cnaHuamm 6bin 3aumcTeoBaH y AHrnum n CLUA. 3aeck peknama BoCnpuHUMaeTcst
OY4YeHb AMOLMOHANBHO, A5 UCMAHLLEB FaBHOE HE KOMMEHTapuK, a AeMOHCTpauns ToBapa
nnu ycnyru. B ncnaHckon pekname genaetcs akLeHT Ha HEOXMOAHHbIX CIOXEeTax 1 XOPOoLUO
3anoMmnHaloLLMXcs 3Hakax. B Mupe, ncnaHckas pekiama cH4MTaeTcs CaMoi TBOPYECKON,
OHa BbIpaXaeT CBOW HALMOHAJbHbIA TEMNEPAMEHT B HECKOJIbKMX CUJIbHBLIX 06pasax 1 4acTo
OrpaHn4yMBaETCs 3TUM, 4TO NPUAAET € eCTECTBEHHYIO MPOCTOTY M NPaBAnBOCTb. O4YeHb
4yacTo Temon peknambl B icnaHum siBnseTcs MckyccTBo. OrpoMHble B104XeThl TpaTaTcs Ha
peknaMmMpoBaHvie HauMoHanbHbIX LOCTONPYMeYaTenbHOCTEN, 06bEKTOB Typr3Ma U COObITUI
KYNbTYPHOM X13HK [2].

McnaHckas peknama npocTas, noHsTHas u obpasi. Ee cloxeTbl onupatoTcs Ha HEXUTPbIE
yenoBeyveckne pafocTu, NoJ0OHbIE TEM, 0 KOTOPbIX NUweT CepBaHTEC: eaa, OTAbIX, BECENbE.
B HUX MHOrO toMOpa, CMbIC/Ia 1 MPOCTOThI, MO3TOMY NI0OYI0 MCNAHCKYIO PEKSIaMy MOXHO Mo-
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HSTb NPY NEPBOM Xe KOHTaKTe. Mexay npoyvM, 3Ta «NPOCTOBATOCTb» HNUCKOJIbKO HE MeLlaeT
MNCNaHCKMM pekfiaMmMcTam noyyaTb npuabl B KaHHax, Ha «3nuke» u B JIOHOOHeE.

B ncnaHckon pekname HeTy nadoca, KOTOpbIM 3a4aCTYI0 YBIEKAKOTCH KPeaTopbl APYrmnx
CTpaH, a ecnu yx 6e3 Hero H1kak He 060MTUCH, TO HA MOMOLLb MPUXOAUT UPOHUS — 1 TOTAA
CaMblil TOPXKECTBEHHbIN CNIOraH NPO3BYYMT CMELLHO U MUJ10. icnaHLbl yMeloT BOCNPUHUMATb
XM3Hb Kak Urpy; He Cny4aiHo cama Koppuaa A8 HUX — He CTONIbKO reponyeckoe AencTBo,
ckonbko 3abaBa 1 dapc; a coumanbHas peksiamMma — He NoBOJ, 15 YKacoB.

Hanpumep, 6opbba 3a Myp NO-MCNaHCKM BbIrSANT CaeayoLmm o6pasom. YepHblii cunyat
B KartoLLIOHEe CO CMMHbI U rofnoc 3a kagpom: «Mbl cienanv aToro 4enoBeka OaHMM U3 CaMbIX
MOTYLLECTBEHHbIX ANEPOB OPYXUS Ha NnaHeTe. M Tenepb, Koraa Mbl cCTapaemcs yKpenutb
MUP, OH MPUMHOCUT Hacuave B Hale 00LecTBO!» B 9TOT MOMEHT purypa MeasieHHO NoBo-
paumBaeTcs 1 nLO Yenoseka ocsewaetcs. 970... CaHta Knayc! fonoc 3a kagpom: «MycTb
Poxpectso 6ynet 6e3 BoeHHbIx urpyek!» [1].

Peknama — 9710 yalle BCero BHelLHee OTpaXeHue KynbTypbl HaLmK, Kaxaas cTpaHa roBo-
puT cama ¢ coboli Yepes3 COTHN KOMMEPYECKMX PEKSTAMHbBIX POJIMKOB, KOTOPbIE NpeaniaraloT
B3MNSHYTb HA MOBCEAHEBHbIE BELLM, OKPYXaloLLMe YeNoBeKa, YHepes npuamy Kynstypbl n Mc-
naHus 3AeCb HE UCKJII0YEHNE.

Bubnuorpaduyecknii cnucok:
1. www. advertology. ru
2. http://outsight.ru/59.html

YOK 629.735.33

E. C. KoHopaTteHko - CTyneHTka kadeapbl SKOHOMUKN 1 GUHAHCOB
C. M. MonyaHoBa (KaH[,. 9KOH. HayK, A0L,.) — HAay4HbI PYKOBOAUTENb

9KOHOMWYECKME NPOBJIEMbl 3®DEKTUBHOCTU PEPOPMUPOBAHUA
CUCTEMbI OGPA30OBAHUA POCCUN

HacTtosiwumii nepvog pa3sutmsa oTpacav 06pa3oBaHuns XapakTepU3yeTcs 3HAYNTENbHbIMU
npeobpasoBaHVsM1, MOTUBUPOBAHHBIMU PeasibHbIMU NOTPEOHOCTSAMU POCCUINCKON SKOHOMU-
KW, UCMbITLIBAIOLLLEN OCTPYIO HEXBATKY MHHOBALMOHHBIX M BbICOKO MOBUIIbHBIX KaapoB. [1] MNo-
BbILLEHHbI UIHTEPEC K AAHHON TEME B HACTOSILLLEE BPEMS CBA3AH, NPEXAE BCEro, C NonbITkamm
NMOBLICUTb PE3YNLTAaTUBHOCTL NPOrpaMmM pedopmMmpoBaHns 06pPa30BaHUs Ha BCEX YPOBHSX
1 CO3AaTb AENCTBUTENBHO LLENOCTHYIO CUCTEMY NPEA0CTABAEHNS OCTYMHbIX Y KAYECTBEHHbIX
006pasoBaTenbHbIX YCNYr, paLMoHabHO B3aMOLENCTRYIOLLYIO CO BceM cdhepamu busHeca. UH-
Tepec K 3T!M BONpOCcaM yCUIMBAETCS Takke CyLLECTBYIOLLMU Npobnemamu GrHaHCMPOBaHUS
M KOHTPOJIA 3a pacnpeneneHmem cpeacTs B chepe 06pa3oBaHus. Ha faHHbIN MOMEHT HU 0HA
13 CYLLECTBYIOLLMX MOAene GUHAHCMPOBAHMS U KOHTPONS HE Aana BCELENO NpUeMaeMbIX
pe3ynsTaToB. B aTnx ycnosusx BeisiBneHne GakTopos, NPensaTCTBYIOLWMX MOCTPOEHMI0 adhdek-
TUBHOW MoAenn GYHKLMOHMPOBAHNS 1 GUHAHCMPOBaHUS chepbl 00pa3oBaHus, U NOCTPOEHMEe
HOBOW QYHKLMOHANbHOM MOLAENV NPEACTaBNSETCSH 0COOEHHO akTyasbHbIM. [2]

MccnenoBaHms nokasbiBaloT, 4TO YBENMYEHNE BI0AXETHOro GUHAHCUPOBAHUS CUCTE-
Mbl 06pa30BaHUs He BCeraa npUBOAUT K OTBETHOMY POCTY Pe3yabTaTMBHOCTU U Ka4ecTBa
pe3ynbTaToB OCHOBHOM AEATENbHOCTY N0 0ka3aHuio 06pa3oBaTesbHbIX YCIyr cyObekTamu
cuctemMbl 06pa3oBaHus. [3] OTa 3aBUCMMOCTb Hanbonee CUNbHO MPOCIEXNBAETCH TOJIbKO
npw CyLLLECTBEHHOM COKpaLLleH 06beMOB brHaHCUpPoBaHKs obpa3oBaHus. MNocneacTeus
pes3Koro HeOPMHAHCUPOBAHNS OCHOBHOWN AEATENbHOCTM 00pPa30BaTENbHbIX YYPEXAEHNIA
NPOSIBASIIOTCS B MOCTENEHHOM CHUXEHWM nokasaTenelt addekTMBHOCTU 06pa30BaTeNbHbIX
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yCnyr, a Takxe fanbHelweln ANTeNbHON HEeYYBCTBUTENIbHOCTM CUCTEMBI HA UBMEHEHMNE
psiga ynpaensiemMblx NapameTpoB. Beixo cUCTEMbI U3 KPU3UCHOIO COCTOSIHUS MPOUCXOONT
Me[JIEHHO 1 C CYLLLeCTBEHHbIMU pUHAHCOBLIMYM 3aTpaTamu. OfHaKo Npy AanbHeNnWwem pocTe
(brHAHCUPOBAHUS NOBbILLEHME NokadaTenent 9IGPEeKTUBHOCTN MPOUCXOAMNT NLLbL B HE3HAYN-
TeNbHOW CTENEHMW.

OdPexTMBHbIE MHHOBALMY B chepe 0O6pa3oBaHUs CNOCOOHbI MHOMOKPATHO NMOBLICUTb
Ka4yecTBO 06pPa30BaTENbHBIX YCNYT 1 3aNI0XWUTb 6a31c A5 NPONOPLMOHAIbHOM0 HayKOEMKOTO
pocTa poCcuiickom akoHOMUKK. OgHaKo co3aaTh YyCNoBUs Ans npoBeaeHns apdOeKTUBHBbIX
HayYHbIX UCCNEA0BAHWI U aKTUBHOMO UX MPUMEHEHMUS B 3KOHOMMWKE BO3MOXHO TOJIbKO Npu
BbICOKOM YPOBHE 00pa30BaHHOCTM HACeIeHNsl CTPaHbl, YTO NpeAnonaraeT Aaxe He NoBce-
MEeCTHOE cpefHee, a MpakTUYecky NOBCEMECTHOE BbiCcLLee 06pa3oBaHme. MNpu 3TOM J0mX-
Hbl CYLLLECTBOBATb TECHbIE CBA3W MEXAY AEeATENbHOCTbIO CUCTEMbI 0OPA30BaHUS, HAYKOW
1 3KOHOMWKOM cTpaHbl. OBpa3oBaHme AOMKHO CTaTb CTPATErM4YeCKM HanpaeieHHbIM, obecneyn-
BaTb BbICOKWIA YPOBEHb a4anTaLmMm YeN0BeKa B YCIOBUAX BbICOKO PUCKOBOI SKOHOMUYECKOW
[esiTENbHOCTM Ha ObICTPOPACTYLLMX PbIHKAX, MPU ONepPeXatoLLMX TEMMNax Pa3BUTNS TEXHOSIO-
rviA 1 BCe BO3PacCTaloLLMX TPEOOBAHMAX K MOBUNBHOCTY 1 KPEATUBHOCTU MbILLNEHMS.

MHHOBaunoHHOe pedopMMpOoBaHME B COLMASIbHO-39KOHOMUYECKON cdepe 1, 0cobeH-
HO, pedopMrpoBaHue chepbl 06pa3oBaHUs CamMbiM CYLLECTBEHHBIM 0O6Pa30M BO34ENCTBY-
€T Ha M3MeHeHne H6oraTcTBa 06LLeCcTBa, NPexae BCEro 3T0 KaCaeTcs Cleaylowmx KOMmo-
HEHT 6oraTcTBa: I0AMN C X 3HAHUAMU, YMEHUSAMU U NOTPEOHOCTAMU; MHTENNEKT OOLLECTBA;
co3uparenbHas ngeonorus. KoCBEHHOE xe BAUSHNE MHHOBALMOHHbIE pedopmbl chepbl
06pa3oBaHNs OKa3biBAIOT HA TakMe KOMIMOHEHTLI, Kak rocyaapcTBo, CBOOOAHOE BPEMS
1 cB06OHO HEBOCMPON3BOAMMbIE CTOMMOCTM (Yepe3 COCTaBNSAoLLYI0 UX KynbTypy). Cneno-
BaTesbHO, 4TOObLI 06ecneynTb POCT 06LLLECTBEHHOIO 6HOraTCcTBa, MHHOBALMOHHbIE PEDOPMBI
B ccepe 06pa3oBaHNs [OXKHbI OXBaTbiBaTb HE OTAEJbHbIE 3IEMEHTbI 3TOV CUCTEMbI, & BCE
ee CTPYKTYpPbl CO BCEMW B3aMMOCBS3SMU, Tak Kak TOJIbKO B 9TOM Clly4ae MOXHO obecneymnTb
peanbHbIi aMepAXeHTHbI 9 dEKT MHHOBaLUMA 1 CO3a4aTb AENCTBUTENIbHO HOBYIO TMOKYIO
OTKPbLITYIO CUCTEMY, CMOCOOHYIO K AaNibHeWLwemMy camopasBuTuio. [2] B cucteme BbicLLEro
obpasoBaHusa s aHannaa obinn BbidpaHbl TPU Hanbosiee NHTEPECHbIX C TOUKM 3PEHUS Nnep-
CNeKTMB NpoekTa pedopMNPOBaAHUS:

— MPOEKT CO3AaHNS YHNBEPCUTETCKUX, 00ECreynBaloLLX B3aMMOBbIFOAHYIO MHTErpaLmio
06pa3oBaTesibHbIX YYPEXAEeHUIA Pa3IMyHbIX YPOBHEN C Lebio 06ecneyeHrs BbICOKOro YpOB-
HS1 KQYECTBA OCHOBHbIX KOMMETEHLMI BbIMYCKHWKOB, a TakXe BbICOKMIA YyPOBEHb UHTErpaLum
YHUBEPCUTETCKOrO KOMMJIEKCa C MPOM3BOACTBEHHLIMU 1 HAYYHbIMU 00beanHEHUsSIMY; [4]

— NPOEKT BHEAPEHNS CUCTEMbI 3a4ETHbIX eAnHunL, (BHeapeHune cuctemol ECTS), no3so-
nsoLeln [obuTbLCS BbICOKOW rMOKOCTM 06pa30BaTENbHON CUCTEMbI HA BCEX YPOBHAX 00Opa-
30BaHus; [5]

- nporpamma «MHTerpaums Hayku n oépasoBaHus Poccum» n cuctema 06pa3oBaTesisHoro
KpeanToBaHuns obecneyrBaioLL,ero 4OCTYNHOCTb U COLManbHYI0 OpMeHTaLmnio 06pa3oBaHns
npu ycnoBumu afekBaTHOro GprUHaHCMpoBaHus otpacnu. [6]

Cpean pedopm BbICLLEN LWKOMbI NTMOMPYET peanndyemMas B HacTosILLLEe BPEMS NPO-
rpaMmma co3gaHuns YHUBEPCUTETCKUX KOMMNekcoB. O4HOBPEMEHHOE BHEAPEHNE CUCTEMBI
ECTS no3sonuT caenatb cuctemy obpasoBaHus 6osee rubkoii. Yyalmecs CMoryT nosyyatb
[OMNONHUTENbHBbIE HAaBbIKN U 3HAHWS BHE 0053aTeNbHOM NPUBSA3KM K KOHKPETHOMY y4eBHOMY
3aBefeHunio. BHeapeHue e aTol CUCTEMbI B YYPEXAEHUSAX PA3/IMYHOIO YPOBHS (Hanpumep,
B CTapLUMX Knaccax LWKOA uiv B pamkax npodunbHoro 06pasoBaHuns LWKOJbHUKOB B By3aX)
no3BonuT AobuTbCs 6onee TECHO 9KOHOMUYECKOWN MHTErpauun coumanbHbIX NapTHEPOB
B paMKax yHMBEPCUTETCKOro KOMMEKCa HOBOrO TMNa, Tak Kak 0CnabuT pa3aensioLme yupex-
[eHNS PasnnyHoro ypoBHs 6apbepsbl.

MpumeHeHne cuctembl 06pa3oBaTENbHOr0 KPEAUTOBAHMS NPY peann3aLmm pasnnyHbIX
dopm obecneyeHns kpegmTa (3a cHeT paboToaaTeneii Uy 3a CHeT 4HacTUYHON 0TPaboTKM 3a-
TpaTt Ha 06pa3oBaHKe B CTPATErMHYECKN BaXHbIX C TOUYKM 3PEHMS SKOHOMUYECKON NOUTUKN
KfacTepax 9KOHOMMKK) NoTpebyeT co3aaHnsa YCTONYNBOrO B3aMMOAENCTBUS yUpexXaeHNin
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cucTembl 06pa3oBaHMs CO BCEMY COLMANbHBIMY NapTHEPaMU. 3TO BO3MOXHO TOJIbKO Npu Ha-
INYUN € ANHOTO MHDOPMALMOHHOT O NPOCTPAHCTBA M 9KOHOMUYECKOWN 3aMHTEPECOBAHHOCTU
BCEX y4aCcTHMKOB 06pa3oBaTtesibHOro npouecca. bonee Toro, apdexkTnBHas cuctema nepe-
pacnpepeneHns BHEOIOAXKETHbLIX CPEACTB, MPUBIEYEHHbIX B CUCTEMY MO CPEACTBAM Kpeau-
TOBaHWs, NO3BOINT NOBLICUTL MOTUBALMIO NEPCOHana cMcTeMbl 06pa3oBaHus, yCKopuT And-
by3u1I0 MHHOBALLMI B CUCTEME, T. €. CO34aCT 61aroTBOPHbIE YCNOBUS Ans pePOopMUPOBaHUS
CcuUCTeMbI BbicLLEro 06pasoBaHus. icnonb3osaHne pa3nuyHeix Gopm obecrneyveHns kpeanta
OyneT cnocobCcTBOBATL NPMBAEYEHUIO paboTofaTenein K akTMBHOMY y4aCTUIO B OpraHn3aumum u
KOppeKLMn pe3ynstatoB 06pasoBaTenbHOro npouecca. Ecnv pabotogarenv 6yayT npyHuMmaTb
y4acTue B KOMMNeHcaLmm 3aTpaTt Ha 06pasoBaHue n obecnevyeHmnn 6aHKOBCKMX rapaHTuii no
KpeauTam, Hanpumep, oTbnpas cpeam CTyAEHTOB CTapLUNX KYPCOB NMOTEHLUMANbHBIX COTPYA-
HWKOB 1 3aKJ/1t04as C HUMK [LOrOBOP O YaCTUYHOM KOMMeHcauun kpeamTa 3a 06pasoBaHue, To
OHV ByayT 3aMHTEPECOBAHbI NMOAYYNTb CreuuancTa ¢ TEMU HaBblIKamy 1 3HAHUSIMW, KOTOpPbIE
M Heobxoaumbl. CnepoBatensHo, pabotonarenu 6yayT 3aMHTEPECOBaHbl B COBMECTHOM
¢ By3amu paboTe no GpopmrpoBaHunio 6a3oBbiX KOMMETEHLMIA BbIMYCKHMKA U NOArOTOBKE rnb-
K1x 06pas3oBaTenNbHbIX MPOrpamMM, YYUThIBAIOLLMX UX NOTPeOHOCTU. [Mpy 3TOM HEOOX0ANMO
OTMEeTUTb, 4TO B ycnoBusix ECTS, no3sonstoLe BapbnpoBaTh MHAMBKAYabHbIE 06pa3oBa-
TeNbHbIe MapLUPYThl CTYAEHTA, a Takxe Npu ycnoBumn apdeKTUBHON MHPOPMALMOHHOW 6a3bl
B3aUMOJENCTBUS peannsosaTtb 3Ty GOpMy NapTHePCTBA OyAET CYLLECTBEHHO NPOLLE.

Lpyraa ¢popma kpegnTHOM rapaHTum, npegnonaraiooLLas oTpaboTky CTyAeHTOM (nocne
OKOHYaHWS By3a) CPeACTB, 3aTpayeHHbIX Ha ero 06pa3oBaHNe B CTPATENMYECKM BaXHbIX
KnacTepax 3KOHOMUKU, TakXe SBASETCS CTUMYIOM A5 GOPMUPOBAHMS HOBbIX YCTONYMBBIX
CBsi3ei cucTeMbl 06pa30BaHNs C BHELLHVMM NapTHEPAMM, K KOTOPbIM OTHOCSTCS KOMMaHU,
paboTatoLime B pa3BMBAIOLLMXCS KACTePax 9KOHOMUKMN U FOCYAAPCTBEHHbIE U HAYYHbIE UH-
CTUTYTbI, POPMUPYIOLLME SKOHOMUYECKYIO NONNTKKY. B AaHHOM cnyyae npegnonaraercs
rocynapcTBeHHas rapaHTus o6pasoBaTenbHOro kpeauta 6aHky B 0OMeH Ha 0613aTeNnbCTBa
CTyneHTa 0TpaboTaTh B KOHKPETHOW OTPACIN SKOHOMUKM (UM HA KOHKPETHbIX MPEeANPUATUSX
oTpacnu) B HaMbonee 3Ha4YMMbIX 47151 SKOHOMUYECKOW MOANTUKM PETMOHAX 1 HaNpaBaeHUsX.
OT1a popma KpeaUTHOM rapaHTUmM NPUMEHMMa B Clly4ae HU3KOro YPOBHS JOBEPMS CO CTOPO-
Hbl paboToaartenel K ka4ecTBy NOArOTOBKM BblMyCKHUKOB, HO TpebyeT rnybokoro aHannaa
KOHKYPEHTHOW Cpebl POCCUINCKOM 9KOHOMUKM 1 3bbEKTUBHOIr0 0T6Opa NPUOPUTETHBIX Ha-
npasfieHnii o6pasoBaTesibHbIX UHBECTULMNIA.

CnepoBartenbHo, HaumeHee apdEKTUBHA C TOYKM 3peHnss GOPMUPOBAHNSA HOBbIX
CTPYKTYPHbIX CBA3EW B OTPAC/N, CNOCOOCTBYIOLWMNX €€ AallbHENLLEMY UHCTUTYLMOHANBHO-
My pedopMMpoBaHuto, ByaeT TosIbko GopMa NoJIHOMO rocyAapCcTBEHHOrO obecrneyeHuns 06-
pasoBaresbHbIX KpeamToB. Npu rocyaapcTBeHHOM obecnedeHnn 6aHKOBCKMX rapaHTuii He
BO3HMKAET CTUMYNOB AN5 Pa3BUTUS COLMANBHOIO NapTHEPCTBA, Tak Kak B JAHHOM Ciy4ae
rocynapcTeo 6epeT Ha cebs oba3arenscTBa cTpaxoBoro doHAa. Noatomy aaHHyo Gopmy
KPeAMTHOro obecneyeHuns xenaTebHO NPUMEHSTb TONbKO HAa PaHHE CTaanM NPOABUXEHUS
o6pa3oBaTenbHOro kpeauTa, 419 GopPMMPOBAHNS MO3UTUBHOMO OTHOLLEHUS K J@HHOM 9KOHO-
MUYECKOM MHHOBALMM CO CTOPOHbI BCEX 3aMHTEPECOBAHHbIX CTOPOH. A MOCNe NPeoaoneHns
HUXHEero 6apbepa MacCcoBOCTU, NEPEXOAUTL K ApyruM (6onee KOHCTPYKTUBHBLIM) hopMam
obecneyeHus.

MHHOBaunoHHOE pedOopMMPOBAHNE NHULMMPYET NPOLLECCHI CIOMA UM NEePEeCTPOKM
CYLLECTBYIOLNX MHDOPMALMOHHBIX CTPYKTYP U MOCTPOEHNE HOBbIX CUCTEMOOOPA3YIOLLMX
CBSA3€eW, uccnegoBaHne KOTopbiX TPEOYET COBEPLLUEHHO HOBbIX MOAX0A0B. [TOCTpOEHme Ho-
BbIX CICTEMOODOPA3YIOLLMX CBA3EM OCYLLECTBNASETCS B 3HAYUTESNIbHOW CTENEHN HA OCHOBE
coBpeMeHHbIx UT. [1]

B ycnoBusix HOBOV 3KOHOMMKM MHGOPMaLNOHHAs 3DdEKTUBHOCTb COLMANTbHO-3KOHO-
MUYECKNX CUCTEM (B HACTHOCTU, CUCTEMbI 06Pa30BaHNSA) ABNSETCS OCHOBOW yCNELUHOM rnb-
KoCTW, rnobanusaunm, Koonepauuy 1 HaueneHHOCTU Ha YenoBeyeckuii kanutan. Cuctema,
obnaparouwas 6onee BbICOKON MHDOPMaLMOHHON 3D HEKTUBHOCTLIO, CMOXET ObICTpee pea-
rMpoBaTh Ha N3MeHeHUs TPeBOBaHU, NPEAbABASEMbIX K CUCTEME CO CTOPOHbI BHELLHEN
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cpeapl (Kaxaplii 3NEMEHT CUCTEMbI CMOXET ObICTPee aanTUpoBaThCs K TPeOOBAHUSAM PbIHKA
1 APYrnxX 3N1EeMEHTOB CTPYKTYPhI), TEM CaMblM NPOLECCH PePOPMUPOBAHUS CUCTEMBI BYyayT
MOTVBMPOBaHbI KaXAblM €€ 31IEMEHTOM. VIHHOBaLMV XXe MeloLLme CTaTyC CBOOOAHBIX 1 KOJI-
NEeKTUBHBIX, 061aAaloT ropa3zo 60nee BbICOKMM YPOBHEM MOTMBALMMN CO CTOPOHbLI NEPCOHA-
na, y4acTByioLLero B pecopMmMpoBaHuu.

B ycnoBuax rnobanusauumn o6pa3oBaTtesibHbIX CUCTEM MHDOPMALLMS CTAaHOBUTCS BEAy-
LwmM bakTopoMm ycnexa, Tak kak CBOEBPEMEHHOE 3asiB/IEHNE O HAJIMYUM COOTBETCTBYIOLLMX
ycnyr, npeanaraeMbix cMcTeMol 06pa3oBaHus Poccum Ha rno6anbHOM PbiHKE U MPaBuiibHOE
X NpeacTaBneHne, no3eonaT Poccum 3asBUTh 0 cebe Kak 0 CTpaHe, okasbiBaloLLen rnobanb-
Hble 06pa3oBaTebHble yenyrn. BmecTe ¢ Tem peasnibHOe MPUMEHEHNE COBPEMEHHBIX MHDOP-
MaLMOHHbIX METOL0B 00YY€EHMs 1 LUMPOKOE MCMOJIb30BaHMe 6anibHO — PEATUHIOBON CUCTE-
Mbl OLLEHKM CMOTYT HE TOJIbKO MOBLICUTb MPUOPUTET POCCUINCKOM CUCTEMbI 06Pa30BaHUS, HO
npueneysb B Hee 60nblie 3apybexHbIX yHaLLUXCS.

Hanuuve kauyecTBeHHOro nHdopmaLMoHHOro obMeHa B cucteme 06pa3oBaHnNs No3BO-
JINT KaXXA0MY ee CTPYKTYPHOMY MOAPAa3AENEHMIO 1 KaXA0MY 3NIEMEHTY HENMOCPEACTBEHHO
BbINOIHUTb TEKYLLME NOTPEOHOCTM APYruX CTPYKTYP. Tak kak cuctema obpasoBaHus Poccun
npeactasnseT cob60i MHOroypoBHEBYIO CTPYKTYPY, TO 6a30Bble TpeOOBaHWS BbICLIMX CTYMNEHE
06pa30oBaHUs AOXHbBI MPUMEHSATLCS NPU OLLEHKE PE3YNLTATUBHOCTM HUXECTOSALLMX YPOBHEN.
KoHeuHble cTyneHn 06pa3oBaHyist AOMKHbBI OPUEHTMPOBATLCS HEMNOCPEACTBEHHO Ha TpeboBa-
HUS PbIHKA B HACTOSILLMIA MOMEHT BPEMEHM 1 YUYMTbIBATb 0OXNAAHMSA pbiHKa. CnefoBaTenbHo,
ycunexve nHdopmaumoHHoro obmMeHa n nibopmartmsaums obpa3oBaTesibHOro npotecca
CMOTYT NOBLICUTb YPOBEHb KOOMEPaLUN MEXAY CTPYKTypamu 06pa3oBaHums.

AddekTrBHaAsS cucTema 06pasoBaHMs NpeaHasHaveHa a1 GopMUPOBaHUS YCNOBUIA A1s
pOoCTa YenoBeYeckoro kanutana. B ycnoBusx kaieCTBEHHOr0 MHPOPMALIMOHHOTO OOMEHa Kax-
[blli yHacTHUK 06pa3oBaTesibHOro NpPoLLecca CMOXET NMoyyYnTb HEOOXOAVMYIO EMY B TEKYLLMIA
MOMEHT BpeMeHU MHDOPMALLMIO (B YACTHOCTK, B BUAE KOHCY/bTALMN C BeAYyLLMMU Crieuman-
CcTamMu B KOHKPETHOI 06nacTu), B 3TUX YCNOBUSX yyalumiics 6yaet obnanate ropasao 6onee
CBOOOHBIMU BO3MOXHOCTSIMU MO NOJTYYEHMIO KQ4ECTBEHHbIX 3HAHWUI U HAaBLIKOB. C pa3Butmem
HOBBbIX HOPMaLMOHHbBIX BO3MOXHOCTEN KaX bl COTPYAHVK CUCTEMbI 06Pa30BaHNS CMOXET
NPUHSATL NOCUIbHOE YHaCTUE B UHHOBALLMOHHBIX MPOLLECCax, YTO LOIKHO CNOCOOCTBOBATL PO-
CTY MOTMBALLMMN NepcoHana y4yebHbIx 3aBeAeHNI K UHHOBALIMOHHOMY PedOPMMPOBaHMIO.

MoBbiLEHNE MOTUBMPOBAHHOCTM Y MHHOBALMOHHOCTY NepcoHana cmcteMbl 06pasoBa-
HUS, pa3BuUTKE ero NpodeccroHanbHbIX HABbIKOB 1 MOBbILLEHWE KBanudukauuy B Lenom by-
OyT CnocobCTBOBaTL POCTY YeI0BEHECKOro kanutana.

Taknm 06pa3om, NoBbiLLIeHe NHOOPMaLNOHHOM 3P DEKTUBHOCTH CUCTEMbI 06pa30BaHNS
B YCNOBUSAX [106aNbHON 9KOHOMUKN CTAHOBUTCS 3aJ10roM GOPMUPOBAHUS HOBO 3KOHOMU-
4yeckoli CMCTeMbI B OTPac/an 06pa3oBaHus 1 06s3aTenbHbIM YCII0BYEM Ka4eCTBEHHOMO pOoCcTa
1 GOPMMPOBAHNA MHHOBALMOHHOM HANPaBAEHHOCTN POCCUNCKON SKOHOMUKN. [2]
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YIK 336.645

E. C. KoHopateHko - cTyneHTka kadeapbl SKOHOMUKN 1 GUHAHCOB
H. A. PxaBunHa — Hay4Hbll pyKOBOAUTE b

AHAJIU3 OBOPA4YNBAEMOCTUN OBOPOTHbLIX CPEACTB
N COBCTBEHHOIO KAMUTAJIA

®duHaAHCOBOE MOJIOXEHME NPEANPUATUS, Er0 IMKBUAHOCTb U NIATEXECNOCOOHOCTb He-
nocpeacTBEHHO 3aBUCAT OT TOr0, HACKOJIbKO ObICTPO CPEACTBA, BIOKEHHbIE B aKTVBSI, Npe-
BpaLLalOTCS B peasibHble AeHbIN. YeM HUXE CKOPOCTb 060p0oTa 060POTHBLIX aKTUBOB, TEM
6onblue noTpebHoCTb B GuHaHcMpoBaHuu. BHelwHee duHaHcupoBaHue, Kak U3BECTHO, SB-
NSETCA LOPOrOCTOSLLMM U UMEET ONPEAENEHHbIE OrPaHNYNTENbHbIE YCI0BUS. COOCTBEHHbIE
MNCTOYHVKM YBEIMYEHUS KanuTasia orpaHuyeHbl B NepByto o4epeb CNOCOOHOCTbLIO MOyYeHus
Heob6xoamMmol Npubbinuy. Ynpaenss 060pOTHBIMU aKTUBaAMU, MPEANPUSTAE MOSTy4aeT BO3MOX-
HOCTb B MEHbLLUEN CTENEHN 3aBUCETb OT BHELLHNUX UCTOYHUKOB NOJTyHEHUS OEHEXHBIX CPEACTB
1 MOBLICUTb CBO JIMKBUAHOCTb. [ INTENIbHOCTb HAXOXAEHNS CPEACTB B 060POTE ONpenens-
€TCH COBOKYMHbIM BANSHMEM PSa Ppa3HOHANPaBAEHHbIX BHELUHUX 1 BHYTPEHHUX (GakTOPOB.
Kuncny nepBbix cnepyet 0THECTV Chepy AedTeNbHOCTV NPEANPUATHS, OTPACNEBYIO, MacLUTabbl
npeanpuaTua n psg apyrux. He mexbliee Bo3aeicTeme Ha 060paynBaeMoCTb akTUBOB OKa-
3bIBAIOT 9KOHOMUYECKAS CUTYaLIMS B CTPAHE, CIIOXKMBLIASICS CUcTeMa 6e3HaIMYHbIX PACHETOB
1 CBSI3aHHbIE C HEW YCNIOBUS X039MCTBOBaHUS NpeanpuaTtnii. OaHako cneanyet noa4epkHyTh,
4TO MEepPUOL, HAXOXAEHUS CPeACcTB B 060pOTE B 3HAYUTENBHON CTEMEHW ONPELENSETCS BHY-
TPEHHUMW YCNOBUSAMU AEATENBHOCTM NPEANPUATUS, 1 B NEPBYIO o4epeb 3P HEKTUBHOCTLIO
cTpaTeruuv ynpasJieHns ero aktmesamm (Mnm ee oTcyTcTemnem). HenocpeacreeHHas 3asuncu-
MOCTb N1aTeXecrnocobHOCTN OpraHn3aL/mMm 0T CKOPOCTN 060p0oTa 060POTHLIX aKTUBOB AenaeT
Heo6X0A4MMbBIM NPOBEAEHNE PA3BEPHYTOr0 aHanM3a nx 060paYnBaeMoCcTy.

3HayeHne aHanm3a 060payBaeMoCT COCTOUT B TOM, HTO OH NO3BONSIET YBUAETb Kap-
TUHY GUHAHCOBOIr0 COCTOSAHUSA NPEANPUATUS B JUHAMUKE.

B obuwem cnyyae o6opainBaeMoCTb CPeACTB, BNOXEHHbLIX B UMYLLECTBO, MOXET OLLEHU-
BaTbCS CNEYIOWMMY OCHOBHBIMM MOKa3aTeNsIMU: CKOPOCTb 060poTa (KONMYECTBO 0OG0POTOB,
KOTOPOE COBEPLLAIOT 3a aHANN3NPYEMBIN Nepno KanutTan NPeanpuaTUsS Nav ero CocTaBns-
owue) u nepuof 06opoTa — CpeaHNii CPOK, 3a KOTOPbI BO3BPALLAITCS BIOXEHHbIE NPeL-
npuaTMem B NPOM3BOACTBEHHO-KOMMEPYECKNE onepaunmn AeHexHble cpeactaa [1].

Llenb naHHom paboThbl 3aK/04aeTCs B PACCMOTPEHMU Pa3nyHbIX MOAXOL0B K aHan3y
obopaynBaeMocTv 060POTHBLIX CPeACTB U COOCTBEHHOMO kanuTana.

Lns xapakTepnctukn 3pdEKTUBHOCTM UCMONIb30BAHUS 060OPOTHBLIX CPELACTB UCMOJSIb-
3yloTca crneaylowme nokasatenm: koadduumeHT o6opainBaeMoCT NPON3BOACTBEHHbLIX
3anacoB; KO3pPULMEHT 060pa4MBaeMoCT 4eOUTOPCKOM 3a0/KEHHOCTI; KOIDDULMEHT
060payMBaeMoOCTN KPeaNTOPCKON 3a40/MKEHHOCTH; KOO DULIMEHT 3aKpenieHns 060POTHbLIX
aKTVBOB; KOG DULMEHT 060PAYMBAEMOCTN COOCTBEHHOIO KanuTana.

PaccmoTpum mozens aHannsa 060payrBaeMoCTy NPOM3BOACTBEHHbIX 3aNacoB, ONmncaH-
Hyto B paboTe J1. T. Tunsposckoli [2]. NMockonbKy NPON3BOACTBEHHbIE 3anachl y4UTLIBAIOTCA
Nno CTOMMOCTM X NpuobpeTeHus, Ans pacyeta koadduumneHtTa o06opainBaeMoCTu UM CKO-
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pocTtn o6opoTa 3anacos ( lpg ) UcnonbayeTtcs He Bbipyyka OT Npoaaxu, a ce6ecTonmMocTb
NPOAAHHON NPOAYKLNN:

log = -, (1)

roe S - ce6ecToMMOoCTb peasm3oBaHHON NPOAYKLNN; EM _ CcpefHuI 0OCTaToK 3anacos 3a
OTYETHbIV Nepuoa,.

OTclopa nerko onpenenseTcs v nokasartesib CpeHel NPOA0IXKUTENIbLHOCTM OAHOM0 060-
pota B aHax (g ) [2]:

Iﬂ =T (2)
log

roe t— NpoaonXMTENbHOCTL NEPUOLA, 3a KOTOPLI ONpeaenaTca nokasarenu, oHu. B npak-
THKe GMHAHCOBbLIX PACHETOB MPU UCYMCIEHUN Noka3aTeneli 060pa4YMBaeMoCTm At HEKOTO-
POro MX yNpPOLLEHUS MPUHATO CYATATb MPOAOIKUTENBHOCTL IO60ro Mecsua pasHoin 30 fHSAM,
moboro kBapTana — 90 aHam nroga — 360 gHAM.

OTOT nokasartesib He 3aBUCUT OT NPOAOJIXMUTENILHOCTM TOr0 Nepuoaa, 3a KoTopblid Obi
BbIYUCIIEH, B OTANYME OT KoadduumeHTa obopaympaemocTu. Tak, eCam NpoaoSIXUTEeNbHOCTb
ofHoro obopota — 30 fHel, To CKOPOCTb 060poTa byneT paBHa v 3 06opoTam B KBapTan u
(1nn) B TO Xe Bpemsi — 12 obopoTam B rof,

KoadpduumerT sakpennerus ( Kz ) - BenmunHa, obpatHas koadhpuumeHTy obopayvsae-
MocTu. OHa xapakTepuayeT A0S0 3anacoB, NPUXoAALLMXCs Ha 1 pybib cebecToMMocT pea-
NM30BaHHON npoaykumm [2]:

EM
K3:€.

B pabote 3. N. Kpbinosa n B. M. BnacoBoit npeacTaBneHo cneayioLiee 3KOHOMUYECKOe
coepxaHve pacCMOTPEHHbIX MoKasartenen.

KoaddpuumeHT 060painBaeMocTv NPON3BOACTBEHHbBIX 3aMaCcOB PABEH OTHOLLEHUIO Ce-
6eCTOMMOCTM peann3oBaHHOM NPOAYKLMM K CPeAHEr0L0BOM CTOMMOCTU NPON3BOACTBEHHbBIX
3anacoB 3a aHanM3npyemblii neprog. JaHHbln K03 OULMEHT NOKa3biBaeT BENNYMHY cebe-
CTOMMOCTM peasin30BaHHOWN NPOoAyKLMK B pacyeTe Ha 1 py6ib NpOM3BOACTBEHHbIX 3aNacoB U
nepunoa OTBEYEHNS (3aMOpaxnBaHns) CpeAcTB NpeanpuaTva B Gopme 3anacos (Matepua-
NOB, HE3aBEPLLEHHOr 0 NPOM3BOACTBA, FOTOBOW NPOAYKLMUK, PacxoAoB OyayLmnx Nnepruoaos).
BenuunHa, obpaTHas 3ToMy KOIPPULMEHTY, YMHOXEHHAS HA KONMYECTBO KaNeHAapHbIX AHEN
aHanM3npyemoro Nnepruoaa, 0TpaxaeT YACO AHEN OTBNEYEHUS CPEACTB.

KoadduumeHT 3akpenneHns 060poTHbIX akTnBoB ( K3pa ) paccunTbiBaeTcs kak OTHO-
LIeHne cpeaHerofoBoii CTOMMOCTN 060p0THbIX akTMBOB (OA) K Bbipyyke-HeTTo (BH). 9koHo-
MUYEeCKOe CoepxaHune aHHOro KoadduumeHTa CoCTOUT B TOM, YTO ONPeaenseTcs BeNn4m-
Ha 060POTHbIX CPEACTB, HEOOXOAMMbIX A Nony4eHus 1 pybns BbIPyUYKM-HETTO (3aKpenieH-
HblX). OBOPOTHbIE aKTUBbI 151 pacyeTa NPUHNUMAlOTCS B CPeHEroL0BOM ucumucneHun [3]:

(ZOA,, + TOA)/2

Ksoa B, (4)

®3)

KoaddurumeHT 06opayneaemMocT 4e6GUTOPCKOM 3a401KEHHOCTM PACCYNTLIBAETCS B [0-
NAX eAMHULBI U NPELACTaBASET COO0 OTHOLLIEHWE NONYYEeHHON 3a aHaNM3MPyEMbI Nnepuom,
BbIPYYKM OT NPO/AaX 32 BbIHETOM KOCBEHHbIX HAIOrOB K CPEAHErofA0Boi CyMMme Ae6UTOPCKOM
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3a40/keHHOCTM. C ero NoMOLLIbI0 MOXHO paccuymnTaThb, BO CKOJIbKO pa3 06beM peanm3oBaHHO
NPOAYKLMM NPEBbILLAET AeOUTOPCKYIO0 3a40/MKEHHOCTb, @ TAKXE, CKOJMBLKO PyOel BbIpyYKM Npu-
xoouTcs Ha 1 py6nb ebuTopckoi 3aa0/mkeHHOCTU. Ecnv B cocTaBe AeOUTOPCKOI 3a40S1KEH-
HOCTU MMEIOTCS KPaTKOCPOYHas 1 JONrOCPOYHAs 3a40/KEHHOCTU, TO B pacHeT NPUHUMAIOTCS
noJsiHas cymma KpaTkoCpOYHOW 3a40/IKEHHOCTM U Ta 4aCTb A0SITOCPOYHOW, NOraLleHmne KOTOPOW,
KaK cnefyeT U3 JOroBOPHbIX OTHOLLEHWIA NPEANPUATUS, MPUXOANUTCS HA TEKYLLWNA rof,

O6patHast fLaHHOMY KO3 DULMEHTY BENNYMHA, YMHOXEHHAS Ha KONMYECTBO kKaneHaap-
HbIX HEN aHanM3npyemoro nepuoaa, npeacraenset cobol NpoAoMKMTENBHOCTL 060pOoTa
nebuTopcKoin 3a40IKEHHOCTY B KaneHaapHbIX AHAX [3].

0. B. EbumoBa oTMeuaeT, 4To Ha NpakTuke, a Takxe B MeToanM4eckon nutepartype pac-
4eT nokasartesiein, xapakTepumayloLLmx 060payYrBaEMOCTb KPeAMTOPCKON 3a40/MKEHHOCTH,
a Takxe Nepuof ee noraweHusi, 6asampyeTcst Ha HECKObKNX NOAX0AAX, KOTOPbIE MPUBOASAT
K MONYYEHUIO Pa3HbIX pe3ynbTaTos [4].

maBHOe pa3nunyne cnocoboB pacyeTa COCTOUT B 000CHOBaHUN 6a3bl AS19 UCHUCEHUS
nokasaTtens. Tak, B kayecTBe 6a3bl 415 pacyeTa UCMnosb3yTCs CleayloLne nokasaTenu: Bbl-
pyuka; ce6ecToMMOCTb MPOAAHHOM NPOAYKLN.

MepBbiit cnocob npeacTasnseT coboii camblii 06K TOAX0A K aHaNn3y obopayrBaemMo-
CTU KPEAUTOPCKON 3a40/IKEHHOCTU, NO3BONSIOLLMIA ONPEAENSATb OOHO U3 YCTOMYMBLIX AN
KOHKPETHOr0 NPeANPUaTUS COOTHOLLEHWIA: COOTHOLLEHNE MEXY BbIPYHYKOI 1 KPEANTOPCKOM
320/1KEHHOCTbIO:

Bbipyyka

KonnyectBo 060p0oTOB = .
CpepnHerogosas kpegmtopckast 3a0J1KEHHOCTb

(5)

BTopoit cnocob pacyeTa nokasarens 060paynBaemMoCcTn KPeaUTOPCKOM 3aA0/1KEHHO-
CTU NpeacTaBaseT cob0il COOTHOLLEHE Mexay cebeCcToMMOCTbIO U KPeaUTOPCKON 3a40-
XXEHHOCTbIO:

CebecToMmocTb 6)

KonunyecTtBo 060poTOB = .
CpepnHeronosas KpeamMTopckas 3af0/KEHHOCTb

B uensax o6ecnedeHuns Hanbonee TOYHOro pacyeTa CPeAHEro neproaa noraweHns Kkpe-
LIMTOPCKO 3am0mkeHHocTm ( Tk ) LenecoobpasHo UCMoNb30BaTh CleayoLLY0 GOPMYyY:

:TXK3’ (7)

T
K3 o)

roe T— AnnMTensHOCTb aHaNM3MPYEMOro nepuoaa, oHu; K3 — cpegHve ocTaTkm KpeanTopcKoi
3aponxeHHocTr; O — 060pOoT 3a Neproa.

Mo MHeHnto 3. N. Kpbinosa koadduumeHT 060padnBaemMocT KpeanToPCKO 3a00/1KEH-
HOCTW — 3TO OTHOLLEHWE CEBECTOMMOCTM pean3oBaHHON NPOAYKLMW K CPeAHErOA0BOIN CyMMe
KPEeaNTOPCKOW 3a40/IKEHHOCTH, BKIOYAS B MOTHOM pa3mepe KpaTkoCPOUHYI0 KpeAMTOPCKYIO
3a[,0J1KEHHOCTb M 4aCTb AONTOCPOYHON 33 A0HKEHHOCTH, MPUXOASLLYIOCS K ONaTe B TEKYLLEM
rofy. OH oTpaxaeT BO3MOXHOCTM NPEANPUsTUS NO NOralleHno KPeAUTOPCKON 3a40/KEH-
HOCTW, @ TakXe NnokasbliBaeT Ce6eCTOMMOCTb Peaniu30BaHHON NPOAYKLMW, MPUXOASLLYIOCS
Ha 1 pybnb KPeanMTopPCKOW 3a40/IKEHHOCTMU.

BenuuunHa, obpaTHas 3Ha4eHnto AaHHOTo KoadduumMeHTa, yMHOXEHHas Ha KOJIMYEeCTBO
KaneHaapHbIX AHeNn aHann3npyemMoro neproaa, otTpaxaet 060payrBaeMoCTb KPeAUTOPCKOW
3a40/KEHHOCTIN B KaneHaapHbIX AHAX (Mecsauax, rogax). [3]

KoadduumeHT o6opainBaemMocTi COOCTBEHHOrO KanuTaia pacCyMTbIBAETCS Kak OT-
HOLLUEHWNE BbIPYYKM-HETTO 32 aHaNM3npyeMblii NePUOL, K CpeaHerofoBoin CTOMMOCTY CO6-
CTBEHHOrO KanuTana.

JaHHbIn KOSDPUUNEHT NOKA3bIBAET, CKONbKO BbIPYYKM-HETTO COOEPXUTCS B KaXKO0M
py6ie co6CTBEHHOrO KanuTana, U KakoB Nepuo ero obpaLleHus.
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BennunHa, o6paTHas 3Ha4eHuI0 JaHHOro KoadduumMeHTa n yMHOXeHHas Ha 365, oTpaxaeT
NPOAOJIXUTENBHOCTb OAHOro 060POTa COOCTBEHHOrO KanuTana B kaneHaapHbIX AHAX [3].

OKOHOMMYECKOE COAEPKAaHVE NokasaTesein 060payMBaemMoCTy 3aK/I04aeTCs B CKOPOCTH
OCYLLECTBNIEHNS PUHAHCOBO-X03MCTBEHHbIX ONEpPaLin Unun, pyrumm CJI0BaMu, B CKOPOCTU
060poTa aKkTMBOB 1 00653aTeNbLCTB opraHuaaunm [5]. YckopeHne o6opainBaeMocTi cnocob-
CTBYET COKpALLEHMNIO NOTPEOHOCTM B 0O0POTHLIX CPEACTBAX, MPMPOCTY 06bema NpoayKLmK,
YBENNYEHUIO CYMMBbI NMOy4yaemMoi NpubbiIv 1, CnefoBaTenbHO, NOBbLILLEHWIO YCTONYMBOCTH
(bVHAHCOBOr0 COCTOSIHNS OPraHn3aLmm.

B cTatbe paccMOTpPEHbI pas3nuyHble NOAXOAbI K aHann3y nokasarenein 06opaymBaemMocTy
06OPOTHLIX CPEACTB M COOCTBEHHOMO KanuTana. CoOOTBETCTBEHHO /L0, MPOBOASALLEE OLEHKY
durHaHCOBOro NonoXxeHus npeanpusaTus (byxrantep, GUHaHCOBLI MeHeaXep), BNpaBe Bbl-
6paTtb nobo yoobHbIi eMy MeToA. [MaBHOE Npy 9TOM — NPEACTaBNATbL HeAOCTATKM (Orpa-
HUYeHWs) BLIBPAaHHOI0 METOAA U YMETb CKOPPEKTMPOBATL NONyYEHHbIE pedynbTathl. OfHako,
Ha MO B3rNaa, eCnv BelbnpaTb 0O4HY U3 METOAMK, TO SlyyLle NOb30BaTbCS TON, YTO ONMcaHa
3.U. KpbinosbiMm 1 B.M. BnacoBoli, Tak Kak, C TO4KM 3peHNsi POCCUINCKOMN NpakTUkK, yaobHee
paboTtatb ¢ popmMynamu, rae NPUCYTCTBYIOT NOHATHbIE, HE TPebyoLwmne AONOAHUTENBHOIO
06bsiICHEHUS, 0603HAYEHUS.
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YOK 657.01

K. 0. KpamapeBa - cTyneHTka kadbepbl 6yxrantepckoro y4eTa, aHanmsa u ayamra
A. 1. Aipo3aoBa — Hay4Hbl pyKOBOAMTEb

HOBBbIY NOPAA0K UCMPABJIEHUS OLLMBOK B BYXTAJITEPCKOM OTYETHOCTHU

Mpukasom MuHuctepcTtBa drHaHcoB Poccuiickoin Penepaumm ot 28.06.2010 N2 63H
YTBEPXAEHO NONOXeHMe No ByxrantepckomMy yueTy «Micnpaenexve owmbok B Oyxrantepckom
yyeTe n otyeTHocTu» (MBY 22/2010).MNMBY 22/2010 - 310 gonroxaaHHoe MBY, nockonbky 3T0
nepsoe MNBY, KoTopoe NosiBMIOCL B POCCUNCKO HOpMaTUBHO-NPaBOBOK 6ase no Gyxrar-
TEPCKOMY YHYETY 1 KOTOPOE MOCBSALLEHO UCKIIIOYUTENBHO BOMPOCY UCMPaBieHNs omnbOoK.
[0 aToro npasuna ncnpasneHns ownboK 6b11v CPaBHUTENBHO KPATKUMU.

OfHVM 13 OCHOBHBbIX OCTOMHCTB HOBOrO [NBY ABNSieTCA TO, YTO B HEM NPUBEAEHO OAHO3HAY-
HOe onpeaeneHune ownbkm B Oyxrantepckom ydete (n. 2 MBY 22/2010). HenpaBunsbHoe 0TpaxeHue
(HeoTpaxxeHne) daKkToB X03ACTBEHHOM AEATENIbHOCTIN B OyXranTepckom ydeTe 1 (unm) Gyxran-
TEPCKOW OTHETHOCTU OpraHn3aummy (aanee — owmnbka) MoxeT ObiTb 0O0YCNOBNEHO, B YACTHOCTU:

— HeNpaBwbHLIM NPYMEHEHEeM 3akoHoAaTenbcTBa Poccuiickoin Pepepauum o byxran-
TEPCKOM y4eTe U (Un) HOPMATUBHbIX MPABOBbLIX aKTOB N0 ByXranTepckoMy y4HeTy;

— HENPaBW/bHbIM NPUMEHEHNEM YYETHON NONUTUKN OPraHmM3aLmu;
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— HETOYHOCTSAMU B BbIYUCNEHMSAX;

— HEeNpaBUIbHOM Knaccudurkaumen nnmn oLeHKon GakToB XO35MCTBEHHOM AEATENbHOCTY;

— HenpaBWibHbIM NCMONb30BaHNEM MHGOPMALMW, NMEIOLLENCa Ha AaTy NOANNCAaHNS
ByxranTepckon OTYETHOCTY;

— HeL06POCOBECTHBIMU AENCTBUSIMU AOJIXXKHOCTHbIX UL, OPraHn3auum.

He sBnsiloTCS OIMGKaMM HETOYHOCTM UM MPOMYCKU B OTPAXEHUN PAKTOB XO3ANCTBEHHOM
[esiTeNbHOCTY B ByXrantepckom yyeTe u (unm) Gyxrantepckoin 0TYETHOCTY OpraHm3aLunm, Bbl-
SIBIEHHbIE B PE3YNbTaTe NnojyyYeHns HOBOM MHGopMaLLmMu, KoTopas He Hbina LOCTYNHA OpraHM3a-
LMW H2 MOMEHT OTPaXeHUs (HEOTPaXeHUs) Takux GakToOB XO3ANCTBEHHOM AEATENBHOCTU.

Ownbka Npru3HaeTCcs CyLLECTBEHHON, €CNM OHA B OTAENIbHOCTU AN B COBOKYMHOCTHU
C ApYruMu owmbKaMm 3a OAMH M TOT XE OTYETHbI NepUoL, MOXET MOBANSTL HA SKOHOMUYE-
CKUe peLleHunsi NoNb3oBartenen, NPUHMMaeMble MMU Ha OCHOBE ByXranTepckoin OTYETHOCTH,
COCTaBJ/IEHHOW 32 3TOT OTYETHbIV Nnepuoa. CywecTBEHHOCTb OWNOKM OpraHn3aums onpeae-
NIeT CaMOCTOATENbHO, UCXOA5 KaK U3 BEJIMYMHEI, TaK U XapakTepa COOTBETCTBYIOLLEN CTaTbK
(cTaTelt) GyxranTepckoin 0THETHOCTH.

YKaszaHHOe onpepeneHve owmnbKy MOXHO NPUMEHSTb U AN Leneit Hanoroob10xeHus,
Tak kak B cT. 81 Hanorosoro Kopekca PP ckazaHo, 4TO yTOYHEHHbIE HAIOrOBbIE AekiapaLuum
Nno KakoMy-1mbo Hanory AOMXHbl O6bITb NOAAHBI B CNy4Yae HEOTPAXEHUS UK HEMOMHOTHI OT-
paxeHust cBeaeHuii, a Takxke ownbok. OgHako onpeneneHnii faHHbIX NOHATUIA Hanorosblit
Kopekc P® He paeT. CneposartensHo, B cooTseTcTBum ¢ n. 1 ¢T. 11 Hanorosoro Kopekca PP
HeOoTpaXeHne, HEMOJIHOE OTPaxeHre MHbopMaLMK 1 OWNBKY ANs Leneli HanoroobnoxeHns
[OJXHbI TPAKTOBATbLCS TOYHO Tak e, kak u B MBY 22/2010. Ecav noctynuna HoBas HGopma-
Lms, KOTOPOW OpraHM3aLuus Ha MOMEHT NPeACTaB/EeHVs HANIOroBOY Aeknapaumu He obnagana
M He Morna obnaaathk, TO pedn 06 MCKaxeHnn Hanoroeo 6a3bl NpoLleaLwero nepuoaa nnoo o
BbISIBSIEHWM OO OK BbITb HE AOMXHO. TOBOPUTHL MOXHO 0 A0X04axX MMB0 pacxoax NpoLLbIX
NeT, BbIIBIEHHbIX B OTYETHOM rOA4Y, UV O APYrNX aHANOrMYHbIX PakTax.

BwmecTe ¢ Tem, HepocTaTkom MBY 22/2010 aBnsieTcs 10, 4TO ONpefeneHne CyLeCcTBeH-
HOCTW OLUMOKM 3aBUCUT TEMEPb OT «XYL0XECTBEHHOI O BUAEHMWSI» PYKOBOACTBOM OpraHu3auum
BbIsIBJIEHHbIX hakToB. B n. 1 «YkasaHuii 0 nopsake cocTaBfeHns 1 npeacTaBneHns byxran-
TEPCKOW OTYETHOCTU», YyTBEPXAEHHbIX Mprkasom MuHduHa Poccum ot 22.07.2003 N2 67H
(nanee - YkasaHus) 1 yTpatusLuMx cuiy ¢ yreepxaeHvem MBY 22/2010, 66110 cka3aHo, 4To
CYLLLECTBEHHOM NPU3HAETCS CYyMMa, OTHOLLEHME KOTOPOM K 06LLLEMY UTOTY COOTBETCTBYIOLLLMX
[AaHHbIX 32 OTYETHBIN rof, COCTaBNAET HE MeHee 5%, T. €. UMENCS HETKNI KDUTEPUIA CYLLLECTBEH-
HocTu. OpHako xe B n. 3 MBY 22/2010 ckasaHo, 4To oLmbKa NPpM3HAETCS CYLLECTBEHHON, ecnn
OHa B OTAENBHOCTM UM B COBOKYMHOCTM C APYrMMU OLLIMOKaMM 3@ OZMH 1 TOT XE OTYETHBIN
nepuoa MoXeT NOBAUSTb HA 9KOHOMUYECKMNE PELLEHWS NONb30BaTENEN, TPUHMMAEMbIE UMM HA
OCHOBE ByXranTepckoi 0OTHETHOCTM, COCTaAB/IEHHOW 32 3TOT OTYETHbIV neproa. CylecTBeH-
HOCTb OLUMOKM OpraHmn3aLms onpenenseT caMOCTOATENbHO, UCXOAA KaK U3 BENNYUHBI, Tak
1 XxapakTepa COOTBETCTBYIOLLEN CTaTby (CTaTen) OyxranTepckoii 0OTYETHOCTMU.

MpoaHanusnpyem HOBbIE NpPaBuia MCNpPaBneHns ownbok, n3noxeHHsle B MNBY 22/2010,
4TOObI MOHATL, YHEM OHM OT/IMYAIOTCS OT NpPexHero nopsaka (n. 11 Ykazaxui).

HecmoTps Ha Bce nntockl n MuHychl MBY 22/2010, dopmMrpoBaHme 6yxrantepckom oT4eT-
HOCTW [0/IXXKHO NPOXOAMTL cornacHo TpedosaHuam MNBY 22/2010. YTobbl y opraHm3auun He
6b110 co6n1a3Ha 6€30CHOBATESNLHO 3aABNATh, YTO OHA HE B COCTOSIHMM NEPECHNTATb CPABHA-
TeNbHbIE NoKa3aTenu 3a NPOoLLble OTYETHbIE FOAbl, OTPAXEHHbIE B TEKYLLEN OyXranTepckoi
oTyeTHOCTY, B MNBY 22/2010 0TAENBHO 3adUKCUPOBAHbI YCNOBUS A5 MPU3HAHWS Takon Cu-
Tyauun. Mtak, Ha ocHoBaHum n. 13 NBY 22/2010 BansiHne cywecTBeHHOM owmnbky Ha npen-
LIECTBYIOLLMI OTHETHbIA NEPUOL ONPEeaeMTb HEBOSMOXHO B CIEAYIOLLNX CUTYaLUaX:

— ecnu TpebytoTCs CNOXHbIE U (M) MHOTOYUCTIEHHBIE PACYETHI, MPU BbINOJHEHNUM KO-
TOPbIX HEBO3MOXHO BbIAENNTL MHOPMALLMIO, CBUAETENLCTBYIOLLYIO 06 0O6CTOATENLCTBAX,
CYLLECTBOBABLUMX HAa [aTy COBEPLLEHWS OLLINOKY;

— Heo6X0AMMO UCNONb30BaTh MHDOPMALLMIO, MOYYEHHYIO NOC/E AaTbl YTBEPXAEHMNS
BOyxranTepckoi 0TYETHOCTI 3a TakoW NPeLeCTBYIOLLMI OTYETHbIV Nepuoa,
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Tabauya 1

CpaBHeHWE HOBbIX U IPEXHUX MPaBuIl UCMPaBJIeHS OLUNOOK

MomeHT
o6HapyXeHus
oLMBKHM

Hogble npasuna (MBY 22/2010)

CyLiecTBeHHbIe OLWnBKN

HecyuiecTBeHHbIe
oLnBKM

MpexHne npasuna
(n. 11 Ykasanuit)

Owwnbka OTYETHOTO
rona,BbisiBNIeHHas
[0 OKOHYaHWS TOr0
roga

McnpaBnsieTcs 3anmMcsmMm No COOTBETCTBYIOLLMM
cyeTam ByxranTepckoro y4eTta B TOM MecsiLe OT-
4YeTHOro roaa, B KOTOPOM BbisiBiieHa owwmnbka(n. 5)

McnpasnseTca 3anucs-
MU MO COOTBETCTBYIO-
w1m cyetam Byxrantep-
CKOro yyeTa

B TOM MEcsiLLe OTHYETHOro
nepuopaa, korga 6biu
BbISIB/IEHbI ICKAXEHUS!

Ownbka OTYETHOrO
rona,BbisiBNIeHHas
nocsie ero OKOH-
YaHus, HO [0 AaThbl
nognucaHms oyx-
ranTepckou oT4eT-
HOCTM 3@ 3TOT rof,

Mcnpaensietcs 3anMcsamm No COOTBETCTBYIOLLMM
cyeTam ByxranTepckoro y4yeTa 3a aekabpb oT-
4eTHOro roAa, 3a KOTOpbIi COCTABASETCS rofoBas
Byxrantepckasi OT4eTHOCTb (M. 6)

Wcnpaensietca Gyxran-
TEPCKMMM 3anmcCamm

B Aekabpe 0TYETHOro
roga, 3a KoTopbli
dopmmpyeTcs roposas
Oyxrantepckas oT4eT-
HOCTb

Owwubka npea-
LUeCTBYIOLLLero
OTYETHOrO roJa,
BbISIBfIEHHAs Nocne
[aTtbl nognucaHnsa
Byxrantepckom
OTYETHOCTM 3a 3TOT
rog, HO 0 AaTbl

Mcnpasnserca
3anncsimMm no co-
OTBETCTBYIOLLMM
cyeTam Byxrantepcko-
ro yyetasa gekabpb
OTYeTHOro roaa, 3a
KOTOpbIV COCTaBNSETCS
rofoBas 6yxrantepckas

Wcnpaensietcsa 3anucs-
MU MO COOTBETCTBYIO-
wy1m cyetam Byxras-
TepPCKOro yyeTa

B TOM MecsiLie OT4eT-
HOro roga, B KOTOPOM
BblsiBNIeHa owmnbka.
MpubbINL NN YOBITOK,

Mcnpaensietcs Gyxran-
TEPCKMMM 3anmcamm

B Aekabpe OTYETHOro
roga, 3a KoTopbiv
dopmmpyeTcs roposas
Oyxrantepckas oT4eT-
HOCTb

npeacTaBneHns OTYETHOCTb. Monb30- BO3HUKLUME B PE3YIib-
TaKOWN OTHETHOCTU BaTeNsiM, KOTOPbLIM TarTe ucnpasneHns
cob6CTBEHHMKAM Obina npeacrasneHa oLwmnbKM, oTpaxaloTcs
nepBoHayvanbHas oT4eT- | Ha cyeTe 91 "Mpoyne
HOCTb, MPEACTaBNsSeTcs | Aoxoabl n pacxoabl”
nepecMoTpeHHas 6yx- | (n. 14)
ranTepckasi OTHETHOCTb
(n.7)
Owwubka npen- Wcnpaensietcs 3a- Wcnpaensietcs 3a- Wcnpaensietca Gyxran-
LUeCTBYIOLLLEro NMCAMK NO COOTBET- NUCSIMK MO COOTBET- TEPCKMMM 3anmcamm

OTYETHOrO roaa,
BbISIB/IEHHAs Nnocne
npeacTasieHns
Byxrantepckom
OTYETHOCTM 3a 3TOT
rof, co6CTBEHHU-
Kam, HO 10 Aatbl
yTBEPXAEHNS TaKoi
OTYETHOCTU

CTBYIOLLMM cYeTam
OyxranTepckoro yyeta
3a aekabpb OTHETHOrO
roga, 3a KOTopblil CO-
CTaBnsieTCs roaoBas
Oyxrantepckas oT4eT-
HOCTb. COBCTBEHHMKAM
M VIHbIM NONb30Ba-
Tensgm, KOTopbiM

Obina npeacraBneHa
nepBoHayanbHas oT-
4eTHOCTb, NPeacTaBns-
eTCsi NepecMoTpeHHast
Oyxrantepckas oT4eT-
HOCTb C MNOACHEHUAMU O
npuYMHax ncnpaBneHns
oT4eTHOCTHM (. 8)

CTBYIOLLMM CHeTaMm
Gyxrantepckoro y4yeta B
TOM MecsiLle OTYETHOIO
roaa, B KOTOPOM BbISIB-
neHa owmbdka. Mprbbiib
NN yobITOK, BO3-
HUKLIVE B pe3ynbraTte
VcnpaBneHns oLWnoKu,
oTpaxaloTcs Ha cyeTe
91 "Mpoumne poxonpl n
pacxoabl” (n. 14)

B Aekabpe 0TYETHOro
roga, 3a KoTopbI
dopmmpyeTcs roposas
Oyxrantepckas oT4eT-
HOCTb

118




OKOHOMWYECKME HAYKN

Tabauya 1 (oxonuanue)

Hosble npasuna (MNBY 22/2010)

OT4ETHOrO roaa,
BbISIBSIEHHas nocne
yTBEpXAeHNs Byx-
ranTepckom oT4eT-
HOCTM 3@ 3TOT rof,

BETCTBYIOLMM CHETAM
Gyxrantepckoro yyeta B
TeKkyLlwemM OT4eTHOM ne-
puope. KoppecnoHam-
PYIOLLMM CHETOM B 3TUX
3arnncsx ABNAeTcs cHeT
84 "HepacnpeneneHHas
npuobbInb (HEMOKPLITHIN
ybbITOK)". Mpon3BoanT-
Csl nepecyeT CpaBHU-
TenbHbIX Nokasarenew
OyxranTepckom oTyeT-
HOCTW 32 OTYETHbIE
nepuoabl, OTPaXeHHbIe
B OyXranTepckoi oT4eT-
HOCTW OpraHvsauum 3a
TEKYLLMI OTYETHBIN rof,
(n.9)

MomeHT

5 MpexHvie npasuna
OBHapPYXeHns CyluecTBeHHble oLWnGKM | HecyluecTBeHHble (n. 11 YkazaHmii)
owmnbkm owmnbKn
Ownbka npea- Wcnpasnsetcs Wcnpasnsertcs 3a- Mcnpasnenus B Gyx-
LIECTBYIOLLErO 3anuUcsiMM Mo COOT- MMCSIMM MO COOTBET- ranTepcKuii y4et u Gyx-

CTBYIOLLMM CHeTaMm
GyxranTepckoro y4yerta B
TOM MecsiLle OTYETHOIO
roaa, B KOTOPOM BbIsIB-
neHa owmbdka. Mprbbiib
VNN yBbITOK, BO3-
HUKLIVE B pe3ynbraTte
VcnpaBneHnst oLnoKu,
oTpaxaloTcs Ha cyeTe
91 "Mpoumne poxonpl n
pacxoabl” (n. 14)

ranTepckyio OTYETHOCTb
3a NPOLLIbIA OTYETHBbIN
rof, He BHocATcS. B
OyxranTepckom yvete
TEKYLLLero oT4ETHOro ne-
proLa oTpaxarTes Uc-
npaBuTeNbHbIE 3an1cu B
KOppPEeCcnoHAeHUNN

co cyeTom 91 «[poumne
[0XOAbl U PaCXOLbl»

B cnyyae, koraa BbiNONHAETCS O4HO U3 3TUX YCIOBUIA, OPraHn3auuns UMeeT NpaBo He

nepecyMTbiBaTh CPABHUTESIbHLIE NMOoKa3aTenu OyxranTepckoi oT4eTHOCTH. Ho 9To kacaeTcs
TOJIbKO MoKasaTesniei 3a Te OTYETHbIE roAbl, N0 KOTOPbIM NepecyeT HEBO3MOXEH. Eciiv MoXHO
nepecynTaTb CpaBHUTENbHLIE NOKa3aTesin 3a 6oee NO34HME OTHETHbLIE NepPUOoabl, NPeacTaB-
NEHHbIE B TEKYLLEl OyXranTepckoin OTYETHOCTH, TO NX HYXHO NepecynTaTh.
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YAK 621.336.4

K. B. Ky3HeuyoBa - cTyaeHTka kadenpbl 3KOHOMUKU 1 GUHAHCOB
3. U. KpbinoB (4-p 3KOH. HayK, Npo@d.) — Hay4HbI PYKOBOAMUTENb

roCYAAPCTBEHHO-YACTHOE NAPTHEPCTBO KAK ®OPMA MHBECTUPOBAHUS
CPEACTB B MALUMHOCTPOUTEJIbHbIN KOMMNJIEKC P®

Bonbluasa posib B MOAEPHM3ALMOHHBIX MPOLECCax 0TBOAUTCS MALLMHOCTPOUTENbHOMY
KOMMIEKCY, MOCKOJIbKY OH OMNpeaensieT TeXHONOrM4eCcKnin ypoBeHb Pa3BuUTUS BCE POCCUIA-
cKoil akoHOMUKK. OT ero ycnewHon MoaepH13aLumm 3aBucuT nepexon K MHHOBaLMOHHOMY
Pa3BUTUIO AKOHOMUKN PP,
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OCHOBHbIMY HanpaBfIEHNSMWN TEXHONIOrMYECKOWN NePEeCTPONKN [OMKHbI CTaTb: NPeod-
pa3oBaHue CTPYKTYpPbl MPOU3BOACTBA C YYETOM PbIHOYHbIX OTHOLLEHWI, pedOpMUpPOBaHUNE
KPYMHENLLIMX CTPYKTYPOOOPasyoLLMX MaLMHOCTPONTENbHBIX MPEANPUATUIA C LLENbio NOBbI-
LIeHUs X PUHAHCOBOW YCTONYNBOCTU, CHUXEHNE U3OEPXKEK, YBENNYEHUS 3arpy3KM MOLLL-
HOCTEN; MOAEPHN3aLMNS MOLLHOCTEN; YCKOPEHNE TEMMNOB 0OHOBMIEHNMS U BbIBOJA OCHOBHbIX
bOHA0B, M Npex/e BCero HeBOCTPEOOBAHHbIX PbIHKOM MaLUUH 1 060PYL0BaHUS; BHEAPEHME
HOBBIX TEXHOJIOT WA, B MEPBYIO 04EpPEeb 3HEPro— 1 pecypcocheperaroLLmx, CnocobCTBYIOLNX
HapaLLMBaHWIO BbiMyCka KOHKYPEHTOCMOCOOHBLIX MaLLVH 1 060pyaoBaHus. Bce aTo Tpebyet
onpepeneHHbIX GMHAHCOBbLIX PECYPCOB.

B Poccuun npobnemMbl nprBieyeHns MHBECTULNIA N aKTUBU3ALUN UHBECTULMOHHOW es-
TENbHOCTM ABNSETCS XM3HEHHO BaXHbIMWU, 0COBEHHO N1 OTpacneli MallMHOCTPOEHNS.

B 6onbLuel cTeneHr 3T0 CBA3aHO C 0cnabaeHnem poimn rocyLapcTea B MUHBECTULIMOHHOM cdepe.
Pa3BnTe MHPPaCTPYKTYpbl MHBECTULIMOHHOO PbiHKa ByAeT CNoCcOo6CTBOBATHL MOBLILLEHMIO YPOBHS
MH(OPMUPOBAHHOCTU MHBECTOPOB MO KOHBIOHKTYPE PbIHKOB B OTPACIEBOM U PEMMOHAIbHOM Pas-
pesax 1 NPUBAEYEHNIO AONOSHUTENBHBIX CPEACTB HA MOAEPHN3AUMIO MALLMHOCTPOEHMS. [1]

B kayecTBe NCTOYHUKOB GMHAHCUPOBAHUS UHBECTULLMIA MALLUMHOCTPOEHNS MOTYT BbICTY-
naThb CriefytoLLMe NCTOYHMKI: COKPALLLEHME PACcCXO40B OTPAC/N 3a CHET NOBbILLEHUS ee pabo-
Tbl; UCTOYHUK, CBA3AHHBIN C NOAAEPXKON rOCYyAapCTBa; NPUBIEYEHNE YHACTHBLIX MHBECTULNI;
YBESIMYEHNE JOXOA0B OTPACAM Yepes3 HEMNOCPEACTBEHHOE YBENNYEHME LIEH (TapndoB) Ha
npoaykuuio, paboTkl, yCNyru 1 NoBbilLEeHE 0O0bEMOB NPON3BOACTBA.

OAHMM 13 COBPEMEHHbIX N MEPCMEKTUBHBIX NCTOYHNKOB Pa3BUTUS OTPaciein MallmnHo-
CTPOEHUS U HAPOAHOMO XO3ANCTBA B LLEIOM ABNSIETCS rOCYAapCTBEHHO-4aCTHOE NapTHep-
CTBO. Pa3Butre napTHEPCKMX OTHOLLEHWI MEXAY FOCYAaPCTBOM Y HACTHBIM CEKTOPOM CITYXUT
[eCTBEHHbIM CNOCOO0M NOBbILLEHUS 3DDEKTUBHOCTU U 06ECNEYEHUS KOIMYECTBEHHBIX U
Ka4YeCTBEHHbIX XapakTEPUCTUK PYHKLIMOHMPOBAHNS rOCYAaPCTBEHHON COOCTBEHHOCTM.

B coBpeMeHHOM MOHMMaHWUK FrOCyAapCTBEHHO-4acTHOE napTHEPCTBO (MYI) — 37O UH-
CTUTYLMOHASbHBIV M OPraHN3aLMOHHBIV aNbSHC MeXAY roCynapCTBOM 1 GBU3HECOM C LIESbIO
peanu3aumm BHyTPUroCyAapCTBEHHbIX U MEXAYHAPOAHbIX, KPYNMHOMACLUTAOHbIX 1 IOKAbHbIX,
HO Bcerpa o6LeCcTBEHHO 3HA4YMMbIX MPOEKTOB B LLIMPOKOM CrekTpe cdhep AesTENbHOCTM: OT
pPasBUTUS CTPATErMYECKN BaXKHbIX OTPACNEN MPOMBILLIEHHOCTY U HAY4YHO-UCCNef0BaTEeNbCKMX
1 OMbITHO-KOHCTPYKTOPCKMX paboT (HNOKP) no o6ecneyeHmnst 06WeCTBEHHbIX YCAYT.

XapakTepHbiMK 0cOOeHHOCTAMM NpoekToB MYl sensoTCS:

1) orpaHNM4eHHOCTb BO BpeMeHM (MPOoekThbl 0ObIYHO CO34at0TCs N0, KOHKPETHbI 00bekT
VN KOMMJIEKC 0OBEKTOB, CO31aHNE KOTOPOro He0OX0AMMO 3aBEPLUUTL B TEHEHME onpeae-
NIEHHOrO NepMoaa BPEMEHN);

2) orpaHM4eHHOCTb B MPOCTPAHCTBE (MPOEKTbI MPUBA3LIBAITCS K BNOJIHE KOHKPETHOMY
06bEKTY UM KOMMIEKCY OOBEKTOB — KPYMHAS XUMLLIHAA 3aCTPOka, adponopTbl, MOPCKME
noptel, FAC K T. N.);

3) peanusaumns B yCNoBUAX KOHKYPEHTHOM cpeapl (3a KaxXAbl KOHTPaKT UM KOHLLECCUIO
NPOUCXOOUT KOHKYPEHTHas 6opb0a).

[ocynapCcTBEHHO-4aCTHOE NApPTHEPCTBO — 3TO HE MPOCTOE CNOXeEHME pecypcoB. Kaxpas
13 CTOPOH NAapTHEPCTBA UMEET COOCTBEHHbBIE LLENN, PELLIAET CBOM KOHKPETHbIE 334341 1 CTO-
POHbI UMEIOT Pa3NYHbIE MOTUBALN.

Mpun aTOM OHO 0b6neryaeT BbIXOA, CTPAH Ha MUPOBLIE PbIHKM KanuTanos, NPUBAEYEHNE
MHOCTPaHHbIX MHBECTULMIA B peasibHblIi CeKTOp 3KOHOMUKK. Takxe ocoboe 3HavyeHue MY
MMeeT AN 9KOHOMUKM PErMOHOB, FAe Ha ero OCHOBE Pa3BMBAIOTCSH MECTHbIE PbIHKM Kanu-
Tana, ToBapoB 1 YCNyr.

OcHoBHbIMM hOPMaMM roCyAapCTBEHHO-4ACTHOMO MAPTHEPCTBA ABASIOTCSH: KOHLLECCUN;
KOHTPaKTbl; cOrnaweHns o pasaene npoaykumm (CPIM); norosopa apeHabl; 40roBopa N3NHra;
COBMECTHbIE NpeanpuaTua (ydactme B kanutane). [3]

Hanbonee nepcnekTBHy0 GOpMy rocyaapCTBEHHO-YaCTHOrO NAapPTHEPCTBA NpeacTaBnseT
coboi koHLeccus. Mpu Hanbonee obLLEM NOAXOAE NOL KOHLECCHEN NMOHMMAETCS CUCTEMA OTHO-
LEHWIA, C OAHOWN CTOPOHbI, FOCYAAPCTBA UM MyHULMNAIbHOrO 06pa30BaHns (KoHIeaeHTa), U,
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C ApYrovi CTOPOHbI, YHACTHOIO IOPUAMYECKOr0 UM PU3NYECKOro NnLa (KOHLECCUOHEpPA), CKaabl-
BaloLLAsICs B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOAATENBCTBOM M JOTOBOPOM MEXY HUMM.
B pamkax 3Toli CCTeMbI OTHOLLEHWIA KOHIIE/EHT B ML MYBNIMYHOro opraHa BnacTu sl AOCTUXe-
HUS1 0OLLLECTBEHHBIX LieNe HaaensieT KOHLECCUOoHepa NPaBoM OCYLLECTBASATL HEKOTOPLIE U3 CBO-
X OYHKUMIA. DTV OTHOLLEHWNS AENCTBYIOT B TEYEHME CPOKA KOHLLECCMOHHOMO J0roBopa.

B 6051ee KOHKPETHOM M MPAKTMYECKOM CMbIC/E KOHLLeCCUs npeacTaBnseT coboi nepegayy
KOHLLECCMOHepYy 00bekTa rocyaapCTBEHHOM NN MyHULMMANBbHOW (06LLECTBEHHOI) COOCTBEH-
HOCTUW ANsi CTPOUTENbCTBA, MOAEPHU3ALLMM, PEKOHCTPYKLUW, SKCNyaTaunum, ynpasBneHus,
06CNyXMBaHUS U T. [l. HA ONPEAENEHHbIX, 3aKPENIEHHbIX B 4OTOBOPE YCII0BUSIX U B COOTBET-
CTBUM C KOHLLECCUOHHbIM 3aKOHOA4ATENbCTBOM. [4]

AKTYyanbHOCTb NPO6IEMbl CTAHOBNIEHUS U PA3BUTKS UHCTUTYTA KOHLLEECCUN UIMEHHO Cell-
4ac 0OBACHAETCS HECKONIbLKMMU NMPUYMHAMN.

Bo-nepBbIx, B CTPaAHE OCYLLLECTBASETCS NOUCK NyTEl AaNbHENLLEro pa3rocynapCTBAEHNS
9KOHOMUKM. B 4acTHOCTW, B yCN0BUSX pedOPMMPOBAHUS SNIEKTPOIHEPTETUKI, MALLIMHOCTPOEHUS,
XeNe3HOL0POXHOr0 TPaHCMOopTa, KOMMYHaIbHOr0 XO3SICTBA, APYrMX 0Tpacer rocynapCTBO UCTbl-
TbIBAET OCTPYIO NOTPEBGHOCTb B HOBbIX, HAY4YHO 0OOCHOBaHHbIX MOAXOAAX K PeDOPMMPOBAHMIO.

Bo-BTOpPbIX, ABNSSCb MEXAYHAPOAHO-MPU3HAHHON HOPMOI NPUBIEYEHNS MHOCTPAHHbIX
VHBECTULMI B 3KOHOMUKY, KOHLLECCMU MOTEHLMANIbHO MOTIYT CTaTb CTPATErM4YeCKO OCHOBOW
npuToka kanutana B Poccuio.

B Poccun cenvyac nmMmeeTcs OrpOMHbIN, Mafio UCNOJb3yEMbIA NoKa MNoTeHuuan
rocyAapCTBEHHO-4ACTHOMO MAPTHEPCTBA B pPAAE KannmTano&MKux oTpacneil SKOHOMUKHM, Kak
B penepanbHOM, Tak M B PEMMOHANIbBHOM Y MECTHOM X0351ACTBE. HakonaeHHOoe MUPOBLIM OMbl-
ToM Gorareriliee pa3Hoo6pasmne KOHLENTYasbHbIX NOAX0A0B, DOPM, METOA0B M KOHKPETHbBIX
MexaHu3MoB MYl BnonHe MOXET ObITb MCMONb30BAHO NPU PELLEHNN PSAa BaXKHbIX 3a4a4 CO-
BPEMEHHOWN POCCUNCKO 3KOHOMMYECKON NOANTUKK. [3]

Tak K 4ncny HOBbIX UHCTPYMEHTOB MHBECTULLMOHHOW NOANTUKK, CO34aHHbIX [paBuTenb-
cTtBOM Poccuiickoit Pepepauum n HanpasneHHbIx Ha pa3suTue MY 1 areepcubrkaLmio aKo-
HOMUKM MOXHO OTHECTM co3aaHne MHBecTuumoHHoro poHaa Poccuiickon Pepepaumm.

NHBecTMUMOHHBI PoHa Poccuiickoit Denepauun npeacrtaBnset coboi apdekTUBHbIN
MeXaHn3M pa3BUTKSA rOCYAaPCTBEHHO-4aCTHOMO NapTHePCTBA. M3 MIHBeCcTMUMOHHOMO hoHaa
GUHAHCKPYIOTCS MPOEKThI, HANpPaBJ/IEHHbIE HA CO3[,aHNe U Pa3BUTME MHPPACTPYKTYPbI (B TOM
yucne coumnanbHon), MetoLen 06LerocynapcTBEHHOE 3HAYeHME, 3N1IEMEHTOB POCCUNCKOM
VWHHOBALMOHHOW CUCTEMBI, @ TaKXXe 1S NPOBELEHNS UHCTUTYLIMOHAIbHBIX TPe06pasoBaHUii.
OCHOBHbIMU pOPMaMM FOCYLAPCTBEHHOM NOAAEPXKN MPOEKTOB ABASIOTCSA COPUHAHCUMPOBA-
HWE Ha JOrOBOPHbIX YCNIOBUSIX, HANPaBNEHNE CPELCTB B YCTaBHbIE KanuTasbl lOPUANYECKNX
NN, M NPefOoCTaBEHNE FOCYAAPCTBEHHbIX FAPAHTUIA.

O6wuin 06bemM CpencTB, NPeayCMOTPEHHbIX B BloaxeTe Poccuiickoi Pepepaunn Ha
nepuog 2006-2010 rr. ons GpMHAHCUPOBAHUS MPOEKTOB, 0TOOPaHHbIX VIHBECTULLMOHHOW KO-
muccueit, coctaBun 453,7 mnpga pyonein. C MomeHTa co3ganuns MHBeCcTMUMOHHOTrO poHaa
B 2006-2007 rr. pacCcMOTPEHO CBbilLe 60 3a9BOK C 00LLEN CTOMMOCTbIO MHBECTULMOHHbBIX
NPOEKTOB, NPeAJIOKEHHbIX K peanusauun — 2,3 TpiH py6., 1 3anpoLLeHHbIM 06bEMOM rocy-
[apCTBEHHOM noaaepxkun — okono 600 mnpg py6.

A B TeueHne 2009 roga B MuHpervoH Poccum noctynuno 53 3aaBku 6osee yem
o1 30 cy6bekToB Poccuiickoin DeaepaLmmn Ha npeaocTaBAeHMe rocyaapCTBEHHOM NOAAEPXKM
3a cyeT cpencts PoHAa Ans peannsaumnm permoHanbHbIX MHBECTULMOHHbBIX MPOEKTOB.

O6uas CTOMMOCTb YKa3aHHbIX MPOeKTOB — okoso 173 mnpa py6., B TOM ymcne: obuias
cymma 3anpatumsaembix cpencts PoHaa — okono 29,3 mnpg pyb., 06beM MHBECTULMI 32
cuyeT cpeacTs 6i0aXeToB cyObekToB Poccuitckon depepaumnm 1 MecTHbIX BI0aXETOB —
14 mnppa py6., YacTHbIX MHBECTOPOB — okosio 130 mnpa pyoneii.

M3 yka3aHHbIX BbILLE PEMMOHANbHBIX MIHBECTULMOHHBIX NPOEKTOB 7 0000peH0 MNpaBuTenb-
CTBEHHOIN KOMUCCWEN MO NHBECTULMOHHBLIM NPOEKTaM, UMEeIOLUM 0OLLLErocyaapCTBEHHOE
3HayeHme. Mx obLuasa cToumocTb cocTaBnseT 16,3 mapa pyb., B ToM umcne cpeacrtsa oHpa —
0oKoso 2 Mnpa pyo.
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B 2010 r. o4HUM 13 NPUOPUTETHBLIX HaNpaBfieHNt aeaTenbHocTn MoHaa cTana noa-
[epxXKa pernoHabHblX MHBECTULMOHHBLIX MPOEKTOB, HANpPaBNeHHbIX Ha AnBepcuduka-
LLMI0 9KOHOMUKM MOHOMPOGUABHBIX FOPOA0B. B MUHMCTEPCTBO PErMOHaNbHOr0 pa3BnTus
Poccuiickoii depepaunn noctynuna nidopmaumns o 6onee 4yem 270 nogobHbIX Npoek-
Tax oT 34 cybbekToB Poccuiickoin Penepaunn, npegnaraembix A8 NOALEPXKKM 3a CHET
cpencts ®oHaa

3HaunTeNbHAsA HaCTb FOTOBSLUMXCS PErMOHasbHbIX UHBECTULMOHHBIX MPOEKTOB HaNpaBs-
NeHa Ha pa3BuTrMe obpabaTbiBalOLLErO NPOU3BOACTBA, TPAHCMNOPTHON NHDPACTPYKTYPHI,
XUANLLHOIO CTPOUTENLCTBA, CENbCKOr0 X035CTBA U APYrnx otTpacnei.[4]

Ona ctaHoBneHus, apdEeKTUBHOro QYHKLUNOHUPOBAHUS U Pa3BUTUS CUCTEMBbI
rocynapCTBEHHO-4aCTHOrO NapTHEPCTBA, U B HACTHOCTM MHCTUTYTa KOHLeccuu, B Poc-
cuiickon Pepepaumm HEOOX0AUMO NPUHATL ONpPeAeNéHHbIe Mepbl Ha FOCYAapPCTBEHHOM
YPOBHeE:

1) paspaboTaTh KOHLENUMIO Pa3BUTKS FTOCYLAaPCTBEHHO-4ACTHOr0 NapTHEPCTBA, KOTopas
OyneT BktoyaThb B cebs Lenu, 3aaa4u, NPYHLUMMbI, MEXaHW3Mbl U UHCTPYMEHTI;

2) co3patb YETKO NPOAYMaHHYI0, Hay4HO 060CHOBaHHYIO AONTOCPOYHYIO CTPaTeEruio pas-
BuTKA M4M1, koTOpas B TOM yncne 6yaeT BKoYaTh aTanbl pa3BépTtbiBaHus M40,

3) NpuHATL NakeT (KOMMNEKC) 3aKOHOA4ATENbHbIX akToB, perynupyiowwmx M4 Ha dene-
panbHOM YPOBHE;

4) co3patb HEOOXOAVMYIO MHCTUTYLIMOHASBbHYIO, NPaBOBYIO, OPraHn3aLMOHHYIO Cpesy,
1 B YaCTHOCTY creunasnbHbln deaepanbHblil opraH (Hanpumep, GenepanbHoe areHTCTBO Mo
KOHLEeCCUAM).

B 3akntoueHne HeobX0AMMO OTMETUTb, YTO FOCYAAPCTBEHHO-4ACTHOE NAapTHEPCTBO, U B
YACTHOCTU MHCTUTYT KOHLLECCUU, IBASIETCS MHCTPYMEHTOM COLLMASIbHO-3KOHOMMYECKOr0 Pa3Bu-
TUSI TOCYA,APCTBA U NOBbILLEHNS KOHKYPeHTOcnocobHocTn PP Ha rnobanbHoM ypoBHe. [3]

Bubnuorpaduyeckuii CnMcok

1. Bbopucos B., banaryposa E. MalMHOCTPOUTENbHBINA KOMMIEKC: MOCTKPU3NCHOE pa3BnTue// dKoHo-
mucT. 2001. N2 12. ¢ 30-35.

2. Bapdonomeesa B. A. MexaHn3m ynpaBieHnst UHBECTULIMOHHBIMU NPOeKTamMu, peann3yembiMn Ha
YCNOBUAX IN3UHTA (HA MPUMEPE NPEeanpuaTHS XeNe3HOA0POXHOro TpaHcnopTa). — YA,

3. Esenko B. B., Conpatexkos B. lO. [ocynapcTBeHHO-4acTHOe NapTHEPCTBO: albSHC CKMMETPa 1 Kanu-
Tana// BecTHuK BpsiHCKOro rocyapCTBEHHOr0 TEXHMYeCKoro yHnsepcuteTa. 2008. N2 3 (19).

4. www.institutiones.ru — akoHomun4ecknit noptan.

YOK 657.37

A. M. Ky3bmuHa - cTyfaeHTka kadbenpbl MexXayHapoaHbIX OTHOLLEHNI
I. C. BenukoBa — Hay4Hblil pyKOBOAUTENb

MC®O0 U US GAAP: MNPOBJIEMbl KOHBEPTEHLIUU

Lonroe Bpemsi He CyLL,eCTBOBAJIO €ANHCTBA MHEHWI OTHOCUTESIbHO TOr0, HY>XHbI I BOOOLLLE
rnobanbHble CTaH4apThl y4eTa n 0OTYETHOCTU, @ ECNI U Aa, TO Kakue CTaHaapTbl 6yayT BbINoOs-
HATb 3TY PONb: ANPEKTUBLI EBponeiickoro cotosa, FTAAM (US GAAP 1) nan MC®HO2 (IAS).

1 GAAP - Generally Accepted Accounting Principles (O6wenpunaTbie MpuHuynel Byxrantepckoro Yye-
Ta - OMnBY)

2 MC®HO - MexayHapoaHbie CTanaapTel @uHancoBoii OT4eTHOCTH (International Accounting Stan-
dards - IAS)
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OpHako cobbITS NOCNEAHEr0 AECATUNETUS — YCTPAHEHWE rpaHuL, BHYTpY EBponbl, pes-
KOe yckopeHue rnobanuaavmm busHeca, oTKpbITMe pbiHKOB BPUK, MexayHapoaHble CAMSHUS
KOMMaHW — He OCTaBWN COMHEHWIA B HE0OX0AMMOCTU 0BLLEr0 3HaMeHaTeNs Nog, «a3blkoM
6un3Heca», KOTOpbIV paHee He Obl1 TaKUM YHUBEPCabHbIM.

Bonpockl rno6anvaawumm 1 KOHBEPreHLMmM (CONMXEHNS) CTaHAAPTOB y4eTa M OTYETHOCTH
SIBASIOTCA OAHUMU 13 KJTIOYEBLIX TEM, UHTEPECYIOLLNX MEXAYHAPOAHOE OM3HEC-CO0OLLECTBO.
B Hayane 70-x ronos XX Beka KomuteT no MC®O nocTasumn Lenb rapMoOHU3NpoBaTh cylie-
CTBYIOLLME CTaHAAPTbl ByXranTepckoin OTYETHOCTU, MPUHMMAs BO BHUMAHME MHTEPECHI BCEX
Yy4aCTHUKOB MUPOBOTO pbiHKa. B koHue 90-x ronos XX Beka KomuteT no MCHO nposo3rnacun
naeio kousepreHuun GAAP n MC®O.

Y10 xXe BCce-Takm nogpasymeBaeTcs non koHsepreHumen? B 2002 r. ose opraHmsaumm,
yypexgatowme ctaHaapTbl, COBET N0 MeXAyHapoaHbIM CTaHAapTaM OyxranTepckoro yyera
(IASB) n ero ananor B CLLIA — CoBeT no ctaHgaptam ¢uHaHcoBoro yyeTa (FASB), npusHa-
N1 cBom 06a3aTenbcTBa No pa3paboTke BbICOKOKAYECTBEHHbIX COBMECTMMbIX CTaHAAPTOB
OTYETHOCTW, KOTOPbIE MOXHO ObIN0 Gbl UCNONBL30BaTb AN CO3[4aHMs KaK BHYTPEHHEN, Tak
1 MeXAyHapoaHON PUHAHCOBOM 0THETHOCTU. OHM B3sinn Ha cebs 0683aTeNbCTBO B KpaTyam-
e cpoku 06ecneymTb NOSHOE COOTBETCTBME CYLLECTBYIOLLMX CTaHAAPTOB GUHAHCOBOM
OTYETHOCTU 1 KOOPAMHMPOBATL CBOU AajibHENLLME NPorpaMmbl paboTsl A9 NOAAEPXKKN
OOCTUTHYTOr0 COOTBETCTBUS.

Mouemy Bce xe nmeHHo US GAAP sBnaeTcs XenaHHOM TO4KOW KOHBepreHumm ans Komu-
Tetano MCHO? Hanbonee 04eBUAHbI OTBET: LOMUHMPOBAHNE HA MEXAYHAPOLAHbIX PbIHKaX
KanuTana, a Takxe npopaboTaHHOCTb, CTeNeHb rNyObunHbLI Camux cTaHaapToB. OHM cyMTaloT-
csi Hanboree feTanbHbIM PYKOBOACTBOM MPaKTUYECKM A1 BCEX OTPacnel 1 LMKII0B yyeTa
1 OTYETHOCTU.

Peanniauma nnaHa Hayanachb ewe B 2002 r., korga ABa y4peanTens CTaH4apToB Havanu
COTPYZAHUYECTBO B pamkax HopBonkckoro cornawexus. B 2006 r. aoBe opraHnsaumm cocrta-
BUIN NEpPeYEHb KJIIOHYEBBIX 3TAMN0OB, 3aBEPLLEHNE KOTOPbIX oxkunaanock k 2008 r., — MemopaH-
OyM 0 B3aMMOnoHnmaHuun. Beuay takoro nporpecca, B 2007 r. Komuccusi CLUA no ueHHbIM
6ymaram n 6upxam (SEC) otmeHuna tpeboBaHune ans komnaHuii-HepeanaeHTos CLLA, 3ape-
rucTpupoBaHHbix B CLUA, cornacoBbiBaTh CBOKO GUHAHCOBYIO 0T4eTHOCTL ¢ US GAAP. Benepn
3a aTum B 2008 1. mopoxHas kapta 2006 roaa 6bina 06HOBNEHA, onpeaenss psaa npuopuTe-
TOB 1 OCHOBHbIX COBMECTHbIX MPOEKTOB, KOTOPbIE AOMKHbI Oblnn ObiTh 3aBepLUeHbl K 2011 1.
K 2009 r. paboTta ctana 6osee HanpsixeHHo, 1 B uioHe 2010 1. aBe opraHnsaumm 06bSBUIN
00 M3MEHEHHOI CTpaTernmn B 0TBET Ha 6ECMOKONCTBO OTHOCUTENBHO 06 beMa NPOEKTOB CTaH-
[apToB, Ha KOTOpbIMU Lia paboTa.

PasHuua mexay MC®DO n GAAP He Tak yx mana. CneunanucTsl Bolgenvunun 6onee 200
[0BOJIbHO CEPbE3HbIX Pasnuynii Mexay Humu. lNMpegnonaraeTcs, 4TO KOHBEPreHLMs OKOH-
yaTenbHo 3aBeplumnTcs k 2014 roay. Ha cerogHsawHMii aeHb npumMereHe MC®O paspelumno
6onee 100 cTpaH. OxungaeTcs, 4TO UX KONNMYECTBO OyAEeT HeYKSIOHHO PacTu.

Pab6oTa B pamkax «[lapTHepcTBa no koHBepreHummn» mexay Komvtetom no MCHO n Cose-
TOM No cTaHgapTam dunHaHcoBoro yyeta CLLUA BkntoyaeT cnenyoLme OCHOBHbIE MOMEHTHI:

— OpraHM30BaHbl 1 PaboTaloT COBMECTHbIE KOMUTETHI (CornacHo Memopaxaymy ot 2006 1.);

— COBMECTHbIN MOHUTOPUHI IASB 1 FASB BCeX OCHOBHbIX MPOEKTOB (BK/toYas 06LLMiA
LITaT COTPYLAHUKOB Ha NPOEKTE);

— crneumasnbHble KPaTKOCPOYHbIE NPOEKThI;

— OTAeNbHble paboyne rpynnbl (Hanpumep, No YyHNdUKaumm Nnpu3HaHns BbIPYYKu, y4eTy
apeHapl, 0683aTeNbCTB U KanuTana, KOHCONMAALMUN, KOHLLENTYyaslbHble OCHOBbI);

— nnaH gencTeuin Kommccum no weHHeiM 6ymaram CLUA (cBoeobpasHbIii nnaH-rpaduk
no npuaHaxuio MCPO B CLLA).

OCHOBHbIMM JOKYMEHTAMW KOHBEPTEHLMUN SBASIOTCA:

1. Cornawenne «Norwalk» (nognucaHo B ceHTsabpe 2002 roga) — FASB 1 IASB noroso-
pUAnCb LOOBUTHCA NONHOW «COracoBaHHOCTM» CBOUX CTAHAAPTOB Y KOOPAUHUPOBATL BCIO
Gynyuyto paGoTy AAPYr C APYroM.
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2. MemopaHaym o B3anmonoHnumanunmn mexay FASB 1 IASB (nognucax B despane 2006 1),
KOTOPbI/ yCTaHABNMBAET:

— 0693aTENbCTBO AOCTUYb KOHBEPTEHLMY;

— npoueaypbl N0 AOCTUXEHWIO LLenu;

— ycTpaHeHue otanymii K koHuy 2008 ropa.

CTparterus KOHBepPreHunm 3aknio4aeTcs He B MOCTENEHHOM YCTPAHEHUN PA3HULLbI,
a B MNOJIHOW 3aMeHe «cnabblx» (Hanbonee KpUTUKYEeMbIX) CTaHAapPTOB B 06erx cuctemax Ho-
BbIMW, «CUJIbHbIMW>» CTAHAAPTAMMU U B MOSIBJIEHUUN HOBbIX «00LLMX» CTaHAAPTOB C NPakTUYECKn
VAEHTUYHBIM MOAXO0A0M KO BCEM HI0AHCAM OTYETHOCTU.

MyTb kKoHBepreHumn MCPO 1 US GAAP npoxoauT He Tak yx rnafko. lNocnenHei saagepx-
Ko cTano o6bsABNEHWE B aBrycte 06 oTctaeke npeacenatens FASB Boba Xepua — Hexena-
TeNbHOE NPENSATCTBUE HA MYTW K KOHBEPrEHLMKN, KOTOPOE, OAHAKO, MOXHO 000MTU, y4nThIBaS,
4TO OCHOBHbIE CTaHAaPThl, KOTOPbIE HEOOXOAMMO COrlacoBaTh A5 YCMELHON peanusaunm
NpoeKTa KOHBEPreHLW, YXXe BHEAPEHbI.

Bo Bcem Mupe yxe 4aBHO CTPEMSATCA K €AUHOMY KOMMIEKCY BbICOKOKA4YE€CTBEHHbIX MEX-
[YHApPOAHbIX CTaHAAPTOB ByXranTepckoro y4yeta — EBponeiickuii cotos npuHsn MCHO ans
3aperncTpupoBaHHbIX Ha Bupxe komnaxuii B 2005 1. — HO ewle 60bWNM CTUMYSIOM MOCIY-
Xun drHaHcosbl kpusuc 2008 r. B To Bpemsi cTpaHbl «<bonbluon aBafLaTKu» NOAYEPKHYAN
BSIMSIHNE, KOTOPOE pasHble CTaHAapTbl ByXranTepckoro yyeta okasbiBaloT Ha rnobanbHyo
3KOHOMUKY. B ceHTabpe 2009 r. nuaepsbl «bonbluoi aBaauaTku» NpusbiBanm yipegutenei
CTaHAapTOB yABOUTL CBOW YCUANS NO BHEAPEHMIO €AMHOM0 KOMMekca CTaHaapToB.

3HaunTenbHbIN Nporpecc 6bi1 AOCTUrHYT B 06nacTu koHBepreHummn US GAAP n MC®HO
B pamkax Tekymx npoekToB IASB 1 FASB. O6e opraHu3auunm Bce eLle HaaeloTcs 3aBepLlnTb
MHOTME BaXKHble CTaHAapThl OByxrantepckoro yyeta k koHuy 2011 r., Bkoyas cTaHAapThl No
odpopmneHnio GMHAHCOBLIX AOKYMEHTOB, MPU3HAHMIO A0X0Aa, apeHae, NPpeACTaBNeHNIO
[PYroro COBOKYMHOro AOX0Aa U OLEHKe CNpaBeasIMBOM CTOMMOCTU. Jpyrue npoekThl, Kak,
Hanpumep, «06beaMHEHME KOMMaHWI» U «BbINaaTbl HA OCHOBE [A0NEBbIX MUHCTPYMEHTOB>,
y>Xe 3aBepLUEHbI.

Perynupytowmii opran CLLUA nagan pa6ouunii nnaH, KOTOPbI MOMOXET OLEeHUTb 9 bekT
oT ncnonb3oBaHns MCHOO amepukaHCKMMM KOMAAHUSMUN Ha pbiHKe LieHHbIX 6ymar CLUA.
B pabouem nnaHe paccmatpusaiotcs MCPO, KOTOpbIe CYLLECTBYIOT CEFOLHS, U TE, KOTOPbIE
OXMIAI0TCSH K BbINyCKy K cepeaunHe 2011 ., npy ycnoBmm 3aBepLUEHNS STUX NPOEKTOB MO KOH-
BepreHuun n peanunsaumm paboyero nnaHa. Kommccumsa CLUA no ueHHbiM 6ymaram n 6upxam
pewwuT, cnenyeT i Bktodatb MCPO B cuctemy puHaHcoBoi otyeTHocTU CLLIA.

MTak, B yeMxe TpyaHOCTN? HanbonblLyiO CNOXHOCTb NPeAcTaBnsioT GMHAHCOBbLIE MHCTPY-
MEHTbI M I0OrOBOPbI CTpaxoBaHus. B aTux o6nactax IASB n FASB ele He nocTurnm cornatleHms.
3apepxka B OTHOLLIEHUN BUHAHCOBLIX MHCTPYMEHTOB 00YCNIOBNEHA PA3/INYHLIMU TOYKAMU
3PEHNS OTHOCUTENBHO TOT0, CNEAYEeT I UCMOb30BaTb GUHAHCOBYIO OTYETHOCTb SIS OLLEHKM
GbUHAHCOBbIX aKTMBOB, NPUTOM, 4TO IASB npeanoynTaeT ncnonb3oBaTh CMELLAHHYIO0 MOAENb
oueHkn, a FASB xoTena 6bl lUMpe NPUMEHSTb OLLEHKY MO CnpaBeaiBON CTOMMOCTMW.

Ho HanbonblmM npensaTcTBMEM, CKOpee BCcero, siBfseTcs o6bemM paboTbl Ha NOBECTKE
[OHS, 1 9TO Npu3Hanu ob6e opraHn3aunm Npy KOPPEKTUPOBKE rpaduka B 3TOM rofy. 310 CBs-
3aHO C OMACEHUSIMU HEKOTOPbIX 3aMHTEPECOBAHHBIX UL, — COCTaBUTENEN, NONb30BaTeNen
1 perynsitopoB GUHAHCOBOW OTYETHOCTU — OTHOCUTENBHO 06beMa NPOEKTOB CTaHAAPTOB,
KOTOpble HE0HX0AUMO 134aTb 32 KOPOTKUIA CPOK.

B coBMeCTHOM 3asBneHun ABe opraHu3aunm oTMeTunu, 4to B MemopaHayme o B3au-
MOMOHMMaHMV NEPBOCTENEHHOE BHUMAHNE OHW YAENAT OCHOBHbLIM NPOEKTaM 1 OTI0XaT
n3aaHne NPoeKkTOB CTaHAAPTOB 1 MEPEroBopbl Mo APYruM BONPOCaM, OrpaHnymMBas Y1co
CYLLLECTBEHHbIX UM CIOXHBIX MPOEKTOB YETbIPbMS B KBapTas. TeM He MeHee, 3aBepLueHne
MHOIMX MPOEKTOB BCE TaK Xe 0XMAaeTcsl K yCTaHOBNEHHOMY Ccpoky B utoHe 2011 r. Opra-
HU3aUUN HAEITCS, YTO YTOYHEHHBIN NaH He ByAeT MMEeTb HEraTUBHOMO BO3ENCTBUS Ha
00bsIBNEHHbIN B pespane nnaH CLUA paccmoTtpeTs B 2011 1. uenecoobpas3HoCcTb U CNocoobsl
BHeapeHus MCPO B puHaHcoByto cuctemy CLUA.
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Mpouecc KOHBEPreHUUn KpaiHe BaxeH A5 Toro, 4Tobbl MeyTa 0 e4MHOM CBO/ie NpaBus
ByxranTepckoro yyeTta, KoTophblii Gbl MICMOb30BAN BCE KOMMaHMM BO BCEM MUPE, cTana pe-
anbHOCTbI0. KoHBepreHums 6yaeT crnocobCcTBOBaTL rapMOHMU3aLLIMN MUPOBO YH4ETHOW NpakTu-
KW, 4TO, C OZLHOW CTOPOHBI, MO3BONIIO Obl cAENaTh CoAepx)aHne GUHAHCOBLIX OTHETOB Gosiee
NoJe3HbIM 1 OIHO3HAYHbIM, & C APYrOM — YMEHbLLNTbL 00beMbl PAGOTbl PAGOTHUKAM YHETHbIX
cnyx6 npu NoaroToBke MHhOPMaLLMKM A5 NONb30BaTENEN U3 Pa3HbIX CTPAH.

yAK 339

E. H. Mepera — marnctpaHT kadenpbl 93KOHOMUKN U GUHAHCOB
WU. A. XXynera (kaHA. 9KOH. HayK, A0L,.) — HAy4HbIA PyKOBOAMUTENb

HANOrn n UX BJIMSHUE HA LLEHY NOKYNKWU KOMMNAHUN

Mergers & Acquisitions (M&A), 4TO B nepeBoe C aHIMINMNCKOro 03HAYaET «CUSHUS U NO-
rMOLLEHNS», HA CErOAHALIHUI AeHb COCTaBASIOT 3HAYUTENBbHYIO YaCcTb IOPUANYECKMX U Ha-
NOroBbIX MPOEKTOB B KOHCANTUHIOBbIX hrpMax. TO HAaNPsSIMylo CBA3aHO C TEM, YTO PbIHOK
npopaxu busHeca nocnegHee Bpems pactet 6ypHbiMu Temnamu. «Hosas apa M&A B Poccumn»
He MOXET 0CTaTbCs He3aMeYeHHbIM Kak lopucTamu, Tak u byxrantepamu.

Mpexae Bcero, ecnv paHblue Npeobnanany caefku no nokyrnke poCcMinckoro busHeca
MHOCTpaHLaMu, To TENepPb BCE Yallle POCCUSIHE CaMu NMOKYMalT MHTEPECYIOLLYIO UX KoMMNa-
HUIO 3a rpaHuuein. OgHako Takas TeHAEHUMS XapakTepHa ckopee Ans 60NbLUMX KOMNaHWUIA,
KOTOPbIM CTAaHOBUTCS TECHO Ha BHYTPEHHEM PbIHKE, U OHU MPOSIBASIOT MHTEPEC K MHOCTPaH-
HbIM KOMMaHWSIM B TOW e NN CMEXHbIX 001aCcTaX.

YT1o kacaeTcsa cpeaHero 1 Mmanoro 6usHeca, To npouecc M&A ans Hero He MeHee akTya-
neH. MpaBaa, 34ecb TPeHAbl HECKONbKO MHbIe. Kak 1 Bce nocneHue roapsl, pocT KoAnyecTsa
1 o6bema caenok no nokynke 6Gu3Heca OCHOBLIBAETCS Ha crieaytollem. [JocTUrHyB onpene-
NEHHOro pasmepa, OTAENbHO B3STas KOMMNAHUS HYX/A2eTCs B UHBECTULMAX, KOTOPbIE BbIBENN
6bl ee Ha HOBbI1 yPOBEHb. 10 3TOI NPMYNHE Takas KOMMAHUS SBSETCS MHTEPECHBIM 06BEKTOM
NoKynku Ans 6osiee KPYnHOro KOHKYPEHTa, a Takxe CTpaTernyeckoro MHBecTopa (Hanpumep,
$oHaa), poCCHINCKOro MM MHOCTPAHHOIO.

Ha cTpykTypy caoenku no nokynke 6usHeca Bce 60bLUE BANSET HANOroBas COCTaBASAIO-
was. To ecTb Npuy NaHMPOBaHKM OnepaLmMn NPoAaBeL, 1 NoKynaTesb CTapaloTCcs HATX Takow
cnocob nepeBoja 63Heca Ha HOBOro BfageNbLLa, KOTOpbI npeanonaran 6bl HAMMEHbLLVE
HanoroBble NOTEPW.

MepBbIt BONPOC, KOTOPbLIN peLlaeTcs Npu CTPYKTYPUPOBAHUN CAENKN, YTO UMEH-
Ho ByaeT NpoaaBaThCs: KOMMNaHWS LENMKOM Unn ee akTrebl? Kak nokasbliBaeT npakTuka,
B NOAaBAsoLWweM 60NIbLUIMHCTBE C/ly4aeB 0ObEeKTOM CAENKM CTAHOBUTCA UMEHHO KOMMAHUS.
CBsizaHo 370, Npex[e Bcero, ¢ npobaemamm npu soametteHnn HAC. Tak, ecnu npoaaeatb
npeanpusaThe Kak MMYLLECTBEHHbIN KOMMIEKC UN Xe ero OTAeNbHble aKTUBbIl, TO C CyMMbI
BbIPYYKM npopasel, 6ynet o6s3aH ynnatutb B 610axeT HAC. MNMpu aTOM nokynaTesnb Teo-
peTuyeckn HafeneH NPpaBoM NPUHATL K BbIYETY TOYHO Takylo xe cymmy. OfHako Ha pene
CTONb 3HauuTeNbHble cymmbl HAC, koTopble 06pa3syloTcs npu nogobHbIX cAenkax, Hano-
roBble opraHbl 06paTHo 13 broaxeTta «6e3 60s» He oTAalT. YHTOOLl 0CNOPUTL POPMasbHbIE
npu4YrHbl 0TKasa B Bo3spate HAC, Ha koTopble, Ckopee Bcero, 6yayT cCbinatbcs Hanoro-
BUKW, YOET HEMAOo BpeMeHu. M naxe numest Ha pykax cynebHoe peLueHne B CBOIO NoJb3y,
KOMMaHNaM Hepeako NPUXOAUTCS NOTPATUTb eLle YCunus, 4Tobbl LOBUTHCS UCMONHEHUS
3aKOHHOIO peLleHnst cyaa.

Y106bl HE HaBnekaTb Ha cebs onMcaHHble Boille 6e/ibl, MOXHO NPOCTO NPOAaTh OPANLO,
Ha KOTOPOM YMCNATCS MHTEPECYIOLLME MHBECTOPA akTUBbI. IMEHHO Tak 1 MPOUCXOAMUT 60Sb-
WNHCTBO caenok M&A. Mpu TakoM CTPYKTYPUPOBAHUM CAENKN BNadenew, npoaaeT Aot
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B YCTABHOM KanuTase uin akuuu, 1 Takas onepauus B COOTBeTcTemm ¢ nogn. 12 n. 1 ct. 149
Hanoroeoro kopekca He o6naraetca HAC.

PewmwuB, Taknm obpasom, npobnemsl ¢ HAC npu npoaaxe 6usHeca, GUpMbl cTankmBa-
I0TCS C BONPOCOM 06/10KEHUS HANIOFOM Ha NPUOLINL NPUPOCTAa CTOMMOCTU OPraHn3aLLUn.
Yalue BCEro A04EpHsS KOMNaHUs YUCAUTCS B y4eTe roN0BHOM KOMNAHUN MO HOMUHANbHOWM
CTOMMOCTM YCTABHOro kanutana. lNpu npogaxe fo4epHel KOMNaHUM rofoBHAas KOMMaHus
nosyyaeT CyMMy, 3Ha4YMTENbHO 6OMbLLIYIO NEPBOHAYANbHOI0 BKaAa. Beipyyka OT Takoi one-
pauun obnaraeTcs HanoroM Ha NpubkITb No cTaBke 24%. Mpy 3TOM B KQYECTBE PACX0L0B Ya-
LLe BCEr0 MOXHO 3a4eCTb TONbKO 3aTpaThl HA yYPEXAEHMEe KOMNaHUKM (YCTaBHbIN KanuTtan).
B pesynbrate npogaBeL, okassiBaeTca nepen GakToM, HTO LOMKEH B BI0XET 3HAUUTENbHYIO
CyMMY Hasiora Ha npuobisb.

YT106bI N36€XaTb 3TOM «HENPUATHOCTU», CAENKY N0 NPOAaXe POCCUNCKOro 6usHe-
ca CTPYKTYPUPYIOT C MCMOb30BaHNEM 3apyDOexHO XONAUHIOBO CTPYKTYPbI, HAaNnpumep,
Kunpckon. B aToM cnyyae ogHa knnpckas ¢upma npogaeT Apyrom (Takxe KUNpCcKon) akumm
(0,051M) poccuiicKon KoMnaHuK, koTopas BeaeT Bu3Hec nckniuntTensHo B Poccun. Mpu atom
Tak Ha3blBaeMblli MPMPOCT CTOMMOCTU KOMMNaHuu (capital gain) He o6naraeTcs Hanoramu Ha
Kunpe npwu ycnoeun, 4to daktTmnyeckuii GusaHec nodepHen kKomnaHum o6bekTa nokynku ocy-
LLLeCTBNSIETCS TONLKO Ha TeppuTopumn PO.

OpHako ecTb CUTyaums, Koraa npu UCnosb30BaHNM ONUCAHHOM CXeMbl LOMKEH YAEPXM-
BaTbCS POCCUMIACKNIA Hanor Ha npubbinb (nogn. 5 n. 1 ct. 309 HK). 310 oTHOCKTCS K Cnyyalo,
Korga npojarTcsa akumm (4onn) POCCUNCKUX opraHnsaunii, 6onee 50% akTMBOB KOTOPbIX
COCTOMUT U3 HeABMXUMOIO MMYLLLECTBA, HaxoAsLlerocs Ha Tepputopun PO.

B aToM cnyyae Hanor Ha nprbbinb B paamepe 20% O0KeH yaepXnBaTb MCTOYHMK Bbinaa-
Tbl. B HacTosILLEe BpEMS y POCCUNCKMX HANIOrOBbIX OPraHOB HET BO3MOXHOCTU NPOCNeanTb
TaKylo CAENKY MeXay ABYMS KAMPCKMMM KOMMAAHUAMUN 1 3aCTaBUTb MNOKynaTens-kmnpuorta
yaepxatb 1 nepedncnnts B 6roaxet PO 20% oT cymmbl caenku. OpHako Takoe popmanbHoe
TpeboBaHWe eCTb, 1 MOTEHLMANIBHO OHO MOXET Bbl3BaTb COOTBETCTBYIOLLME HAJIOrOBbIE PY-
cku. B T0 e Bpems CyLLecTBYeT BO3SMOXHOCTb CieNaTb 0ObEKTOM CAENKMN HE aKLuK (L0nN)
POCCUNCKNX KOMMNaHWIA, a 40NN (aKLMM) CaMUX KUNPCKUX KOMNaHWn-gepxarenein. B Takom
cnyyae nonoxexus ct. 309 Hanoroeoro kogekca 6yayT GopmaibHO HEMPUMEHUMBI.

KctaTtn, roBops, 06 ynnare poccuMickoro Hanora Ha npubbiib Npu Npoaxe KOMMaHuu,
cobCTBEHHMKaM 613Heca NoIe3HO PACCMOTPETb CeAYIoLLYI0 BO3MOXHOCTb. ECiv npopasLom
[onen (akunin) ABNSieTCsa TakXXe POCCUNCKOE NNLO, TO MMEET CMbIC Nepes, NOKYNKOW «Bbl-
[aBUTb» NPUObIb, HAKOMEHHYIO HA KOMMaHUK B BUAE AMBUAEHA0B. [10 MOMEHTa NPOoAaxu
NpeXHUM BnaaenbL,am BbiMaaqnBaloTcs AMBUAEHIbI, KOTOpble OyayT 06naraTbCs HaNOrom Ha
npubbIb No ctaBke 9%: cornacHo n. 3 cT. 284 Hanoroeoro kogekca cTaBka 0aMHaKoBa Kak
0N GUNYECKUX NNL, (PE3NAEHTOB), Tak U AN POCCUACKMX IopanL,. B npoTMBHOM ciiyyae yxe
nocne npoaaxmu ata npubsiib OyAeT CYMTATLCA NPUPOCTOM CTOMMOCTU [LOYEPHEN KOMMAHUN
1 B pe3ynbraTe 0yaet o6noxeHa 24%-bIM HAJIOrOM.

Mpun Nnpogaxe KOMNaHMM HaKOMIEHHbIE YObITKM MOMYT CYATATLCS CAMOCTOSATEbHBIM
aKTUBOM, KOTOPbIV «CTOUT» 24% OT UX CyMMbl. TO CBA3AHO C TEM, YTO B COOTBETCTBMM CO
cT. 283 Hanorosoro kofekca ybbITkn MOryT ObiTb NepeHeceHbl B Tedernne 10 net ¢ roga ux
NoJNyYeHNs], NPUYEM TENEPb MU MOXHO NOKPbIBATb BCIO TEKYLLYIO NPUOLINL LENNKOM.

OfHaKo 04eHb BaXHbIM BONMPOCOM 0CTaeTCsl 000CHOBAHHOCTb MEPEHOCA «HYXUX» YyObITKOB
npu npucoeanHeHnn komnavmn. B n. 5 ct. 283 Kogekca npsiMo roBOpmTCS O TOM, YTO B CIy-
yae npekpaLleHnst KOMNaHuen 4eaTeNbHOCTIM NO NPUYMHE PEOPTraHN3aLLMM NPAaBONPEEMHUK
BrpaBe YMeHbLUaTb HasloroByto 6a3y Ha CyMMy yObITKOB, MOMYYEHHbIX PEOPraHN3yeMbIMU
opraHusaumsamMu o MOMeHTa peopranmsaummn. OgHako yobITKM, Tak Xe Kak v iobble apyrve
pacxopl, AOJIXKHbI ObITb 9KOHOMUYECKM 060CHOBaHHbI (CcT. 252 HK). MoaToMy Hepeako Ha-
NIOrOBMKM OCNapmMBaloT UCMOJIb30BaHME YObITKOB NPABOMNPEEMHUKOB.

C 0ZiHOW CTOPOHBI, MO 3TOMY BOMPOCY CYLLLECTBYET apbuTpaxHas npakTuka B NoALePXKY
KOMMaHWIM, C APYro CTOPOHbI, 4TO HAJIOrOBUKN MOCHUTAIOT NUCMOJIb30BaHME YObITKOB Npu-
COEIMHEHHOI KOMMaHMN Nosy4yeHnemM Heob6O0CHOBaHHOM HANOroBOM BbIrOAbl, 4OCTATOYHO
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Be/VK. B CBA3M C 9TUM y KOMNaHuW, KoTopas NPUCOeANHSET YObITOYHbI GU3HEC, LOMKHDI
ObITb 0OBbEKTUBHBIE MPUYUHBI 4151 PEOPraHn3aLLmn, Takmne Kak NoslydyeHne B pedynbraTe LLeH-
HbIX @aKTUBOB YObITOYHOI KOMMaHMM NPaB Mo BaXHbIM AOrOBOpaM (HanpumMep, npasa no Ao-
roBOpY apeHnbl), KIIMEHTCKOWN 6a3bl U T. 4.

B 3akn04eHne MOXHO OTMETUTb OCHOBHbIE MOTEHLMalIbHbIE PUCKW, KOTOPbIE HEOOX0AM-
MO y4uTbIBATb NPU CTPYKTYPUPOBAHUM CAENOK NO Kynie-npoaaxe 6usHeca. Bo-nepsbix, 310
KacaeTCs UBMEHEHNS NOAX0AA, UCMO/b3yeMOro apbuTpaxkHeIMM CyaamMmm npu pacCMoTPEHNN
HanoroBblx CNOPOB. Ecnn paHbLue dopmMa caenkm npesannposana Haj ee cogepxaHmem, To
Tenepb, 3akpenunach MHas cynebHas okTpuHa. Coenku paccmaTprBaloTCs HE C TOYKM 3pe-
HUSA nX GOpPManbHOr0 COAEPXaHUS, a MO CYLLEeCTBY NPOU3BEAEHHbIX ONepaLmii.

Bo-BTOpbIX, BBEAEHME B HASIOrOBOE 3aKOHOAATENbCTBO MOHATUSA KOHTPOANPYEMBIX MHO-
cTpaHHbix komnaHuii (CFC — controlled foreign corporation). B cnyyae npuHATUSA COOTBET-
CTBYIOLLMX MOMOXEHWUI, KCTaTW, LUIMPOKO MCMONb3YEMbIX B MUPOBOW NPaKTUKE, BO3MOXHO-
CTM HANOroBOro NAaHNPOBaHUSA NPY CTPYKTYPUPOBAHUM CAENOK NPETEePnAT 3Ha4YMTENbHble
N3MEHEHMS.

YKasaHHble MonpaBkn 03HAYaloT, YTO AOX04bl 3aBUCUMbBIX KOMMNAHWUA, PACMOIOXEHHbIX
B HU3KOHANOrOBbIX OPUCANKLUMSX, LOMKHBI OyayT obnaraTbCs pPOCCUNCKUMY Hanoramu, ec-
nun pakTuyeckoe ynpasneHue ocyllecTaaseTcs n3 Poccuun. Bnpoyem, kakme-nm6o noapob-
HOCTV OTHOCUTEJIbHO MPeCcKa3biBaEMbIX U3MEHEHW B HanoroBom koaekce B 3Toi 061actu
noka elLue Hen3BeCTHbI.

YOK 339

M. B. NaBnoBa - cTyneHTKa kadenpbl MeXAYHAPOOHbIX OTHOLLIEHWI
M. 0. BepauHa (xaH. 9KOH. HayK, A0L,.) — HAYYHbIVi PYKOBOAMTENb

PA3BUTUE OD®DLLIOPHbLIX 30H B MMPOBO 3KOHOMUKE U B POCCUU

PasBnTre MexayHapoaHbIX 9KOHOMUYECKUX OTHOLLEHUI A HA COBPEMEHHOM aTarne npo-
NCXOAMT NOL, BO3eNCcTBUEM rnobanvsaLmm, npespaLleHns MMPOBOro X039MCTBa B € ANHBbIN
PbIHOK TOBAPOB, ycnyr, paboyelt cuibl 1 kanutana. HelHelwHee Bpems NPUBHECIIO B MOBCEL-
HEBHYIO NPaKTUKY Takoe NOHATMNE Kak 0DDLLIOPHbIE KOMMAHUK, paHee HallemMy CO3HaHMIo
HenpuBblYHOE. [10X0Abl rOCYAAPCTB, B KOTOPbIX PACMOA0XEHbI OPPLIOPHLIE 30HbI, COCTaB-
NS0T HaNOrM ¢ MECTHOro GU3Heca, B OCHOBHOM TYPUCTUYECKOrO, M 9KCMOPT NPOAYKLUN
CEeNIbCKOro X035MCTBa AV NPUPOAHBIX CKoNaeMmebix. [10 9Tol npuynHe cbopkl 3a pernctpa-
umio oddwopHbIX Grupm MoryT dopmuposatb 10 80% mx 6roaxeTa. Ha HacTOALLMNIA MOMEHT,
B MUpe fencTeyeT 0kono 35-40 cTpaH, ABASIOLLMXCS CNeLManM3MpoBaHHbIMU 0D PLIOPHBLIMU
topucankumsamn. ix nona 8 mmposom BBl oTHOocHUTeNbHO HeBenuka — 1,22%. Tem He MeHee,
MO HEKOTOPbIM 3KCMEPTHbLIM OLEHKaM, MPYMEPHO MOSOBMHA BCEX MUPOBLIX GUHAHCOBbIX
TpaHcakuuin ocywecTenseTcs Yeped odoiopHble opucamkunn. B CLLA 40% Bcex nepeso-
[0B CPEeACTB B NMOJb3Y MHOCTPAHHbIX NOJlydaTesneit HanpaBnseTcs UMEHHO B 9TU CTPaHbI.
Mo HekoTopbIM oueHkam, 10 50% CoBPEMEHHOr0 MUPOBOIO ABWUXEHUS KanuTana 06Ccnyxm-
BaeTcs Yyepe3 oPpPLIOPHbIE LLEHTPHI.

Oddwop (offshore — «BHe rpaHnL») — OpUANYECKOE NNLLO, 3aPErMCTPUPOBAHHOE B OPUC-
OVKUUK C NbrOTHBIM HaNoroo60XeHNeM, NPy OTCYTCTBUM BaIKOTHOMO KOHTponist. OddLuop-
Hbl€ IOPUCANKLN MOXHO YCNOBHO NOAENNTb HA TPW FPYNMbI:

OcTpoBHble 0ddLIOpkl — HEOONLLLME OCTPOBA U apxunenarn Kapubckoro mops, Tuxoro
1 MiHaniickoro okeaHoB. VX OCHOBHasi 0COOEHHOCTb: MOSIHOE OTCYTCTBUE HAJIOrOB, yMepeH-
Hble GUKCMPOBaHHbIE NNaTexu, HeTpeboBaTeNbHOCTL K BeAeHMI0 OyXranTepckoro yyeTa,
BblCOKas CTeneHb KOHOMAEHLMANbHOCTN 1 aHOHMMHOCTM BlagenbLeB kKoMmnaHuii. OgHako
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KOMMaHun, 3aperncTpupoBaHHbIE B 3TUX 30HAX, YACTO MMEIOT COMHUTENBbHYIO penyTaumio 1
HEBbICOKMIA MPECTUX.

EBponeiickue Tepputopum 06nanaiot ropasno 6onee BbICOKMM CTaTyCOM, M CTOUMOCTb
coaepxaHuns opdLiopa MOXET AOCTUraTb AECATKOB ThICAY LONNAPOB B rOA,. TN CTPaHbl UMe-
10T HAIOrOBbIE NbIrOThl HA HEKOTOPbLIE BUALI AEATENBHOCTU. TN TEPPUTOPUN HENb3S HAa3BaTb
odpdLIopammn B NOHOM CMbICIE 3TOM0 CNOBA: MNATATCS HANoru, BeAétcs Oyxrantepckas oT-
YETHOCTb, PerynspHo nposoauTcs ayaut. CBeaeHus o Bnagenblax bu3Heca packpblBaloTCs
B 00bIYHOM nopsaake. Bcem aTvm TpeboBaHMsIM OTBEYAIOT TONbKO 4 cTpaHbl: [OHKOHT, JTiok-
cembypr, CuHranyp v LLsenuapus.

EnnHoro cnucka od@LUIOpHbIX 30H HE CylecTByeT, K 0dPLIopHbIM 30Ham B Poccum
no 1 auBaps 2004 r. oTHocunack Tepputopus Kanmbikun, HYykoTtkm n ap. Ho Coset depnepa-
umn PO oTMEHUN MHBECTULMOHHYIO IbFOTY MO HaNIOry Ha Npubbiaun, 1 Tenepb 0P dLIOPHO
30Ho11 B Poccun octanack nuwb KanvHuHrpaackas o6nactb.

MOXHO BbIAENNTb NSITb OCHOBHbIX XapakTepUCTUK 0O OLLIOPHBLIX KOMMAHWIA.

1. OdPLopHbIE KOMMAHUN ABNAOTCH HEPE3UAEHTHBIMW MO OTHOLLEHWNIO K CTPaHe, rae
OHU 3aPErncTpPMPOBaHbI, YTO O3HAYAET, YTO Ero LLEHTP «KOHTPOMS 1 YNPaBEHUs» HAXOANT-
cs1 3a pybexom.

2. OddLIOpHBIE KOMMAHMK, Kak MPaBKiI0, 0CBOOOXAEHbI OT OCHOBHO CyMMbl HANIOrOB,
nnbo 3Ta cyMMa CpaBHUTENBHO HEBENNKA, MO0 BbINIA4YMBaOT HEGOJLLLIOKN EXEr0AHbIN pe-
rMCTPALMOHHBI COOp.

3. YnpouleHa npoueaypa permcrpauum n ynpasneHns komnaHuen. JonyckaeTcs uc-
NnoJib30BaHME HOMUHANbHbLIX BNaAeNbLEB U AMPEKTOPOB. TpeboBaHus K 06LwmM cobpaHusm
1 NPOBEAEHMIO COBETOB ANPEKTOPOB HOCAT HGOPMasbHbIN XapakTep.

4. Ana oddiopa B cTpaHe MHKOPNopaLmm 0b6neryéH, 1Mbo OTCYyTCTBYET BaIOTHbIN KOH-
Tponb, Tpe6oBaHUs N0 GUHAHCOBOI OTHETHOCTU CBELEHBLI K MUHUMYMY. AyaMTOpPCKME Npo-
BEPKM 32 HEKOTOPbLIMU UCKJTIOYEHMSIM BOOOLLLE He TpebyloTcs.

5. BnageHne oddLIOpHBIMU KOMNAHUSAMW OCYLLLECTBSIOTCS HA @aHOHMMHOW OCHOBE
NpU BbICOKUX rapaHTusaX KOHOUAeHUMansHocTn. KOHPUAEHUNANbHBIN XapakTep BNageHus
oddLwopom rapaHTUPOBaH OBLLENPUHATLIMY NPABOBLIMU HOPMaMM U 3aKOHOAATEIbCTBOM
I0PUCAVKLN, B KOTOPOI 3apernctpuposaHa oddLIopHas KOMMaHKs.

CyLiecTByeT MHOMO CXeM, MO3BONSIOLLMX YMEHbBLLWTL KOJIMYECTBO yNnayMBaeMbIX Hano-
roB C npumMeHeHnem oddLIopoB. Beibop oPpPLIOPHOIN 30HbI 1 OPPLIOPHON CXEMbI 3ABUCHT,
B MEPBYIO 04EPEAb, OT 3a4a41, KOTOPYIO CTaBUT nepes, coboii koMmnaHus. B Toproebix cxemax
o PLIOp BLICTYNAET B KA4ECTBE NOCPEeaHMKA MeX Iy NOCTABLLMKOM TOBapa 1 LeNCTBUTEb-
HbIM MoKynaTenem.

TepMuH «oddLLOP» BNEPBbIE NOSBUICS B OIHOM N3 ra3eT Ha BOCTO4YHOM nobepexbe CLUA
B KOHLe 50-x rr. XX B. KomnaHus nepemectmna 0eaTeNbHOCTb, KOTOPYO npasmtenscTeo CLLUA
Xenano KOHTPONMPOBATb 1 PEryIMpoBaTh, HA TEPPUTOPUIO C 6NAaronNpPUATHLIM HANOrOBbIM
knumartom. LLseliuapus ctana npoToTMNOM COBPEMEHHON opUCANKLMN 0DDLLIOPHBIX 30H.
B nocnenHee Bpemsi apyrve CTpaHbl BBEW B CUITY 3aKOHbI, MOXOXME Ha LUBENL,APCKME U Ha-
4yanu KOHKYpMpOBaTb 3a NPUBJIEYEHNE MEXAYHAPOAHbIX KANUTAaN0oB, MPOBOAAT NOANTUKY
NPUBAEYEHNS MHOCTPAHHOro 6maHeca. 1N MHOrMX OCTPOBHbIX FOCYAAPCTB, HE MMEIOLLUX
NPYPOAHBLIX CPEACTB A8 pas3BuTUs, 0dbLIOPHBIV BU3HEC CTan eAUHCTBEHHBIM CPEACTBOM
051 NONyYeHNs1 LOXOA0B.

BnepBble poccuinckne kKoMnaHnm Havanm ncnosb3osatb oddwopsl B 1991 1., koraa B Mo-
CkBe OTKpbIICs oduc Lweelapckon dupmel Riggs Walmet Group, koTopas okasbiBana ycnyru
M0 OTKPbITUIO 1 COMPOBOXAEHNIO KOMMAHWA B 6€3HANOr0BbIX IOPUCAMKLMNSX.

CyLiecTByeT HECKONbKO BApMaHTOB UCMOb30BaHMsa oddLiopa:

1. Celid. MNpeanonoxmm, 4to G3HeCMEH HAKOMUIT HEKME CPeACTBA U XO4ET MOMOXUTb NX
B 6€30MacHOe MeCTO, UMETb K HUM HEMEAEHHbI AOCTYN, CBOOOAHO pacnopsixarscs MMu
1 cB0OOAHO NepemMeLLaTtb X Nno Bcemy CBeTy, ybepeubcsi 0T NOUTUYECKON HeCTabuibHO-
CTW TOr0 roCyf,apcTBa, rAe OH XUBET, YKPbITbCS OT JIMLLHUX HANOroB. [1na 9TOro HyxeH 6aHk
B HaA@XHOW, cTabuibHOM cTpaHe. Ho ecnm OH OTKPOET CYET Ha CBOE MMs, TO, BO-MEPBbIX,
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370 ByAeT HapyLLUeHVe 3aKoHa (A5 3TOro HyXHa nuueH3us PPD), BO-BTOPbIX, O4EHb BENMKA
BEPOSATHOCTb HApPYLUEHNS KOHPUAEHLNANBHOCTL (B NAATEXHbLIX MOPyYeHusx B rpade «o-
nyyatenb» 6yLeT CTOSTb ero UMS; IMYHAs KpeauTHas KapTa C ero UMEHeM NpsiMo roBOpPUT
O TOM, 4TO Y HEFO €CTb CYET 3a rPaHULEN 1 T. 4.), B-TPETbUX, OrPaHN4YMBaET BO3MOXHOCTU
1ncnonb3oBaHue cyeTa. Boixos — 0TKpbITh 0D PLLIOPHYIO KOMMAHWIO, FAE OH SBASCS Obl AN-
peKTopoMm, pacnopsxancs 66l CHETOM KOMMaHuy (0 TOM, YTO OH €eLle 1 Bnagesnel, HUKTO He
y3HaeT), YTO 3aKOHOM He 3anpeLLEeHo.

2. YyacTHuk 6usHeca. Ecnv komnaHus BeAeT BHELLUHESKOHOMUYECKYIO AEATENBHOCTb, TO
HY>XHO OMTUMU3NPOBATbL HANOMU, YNPOCTUTb AOKYMEHTOOHOPOT, yCKOPUTL GUHAHCOBBIE MO~
TOKM 1 06€eCcneynTb Nx HALEXHOCTb, yoepeybcs 0T Npor3Bosia GuckanbHbix opraHoB. Odd-
LLIOPHAs KOMMAHWs — 3TO BbIXOA,, KOTOPbIV MO3BONUT PELLNTL MHOrMe npobnembl. OHa urpa-
€T POoJib NOCPeAHMKA MEX Y MECTHOM KOMMaHMen 1 NpoaaBLOoM (MoKynaTenem), C KOTOPbIM
KOMMaHUs BeAEeT CBOIN MeXAyHapoaHblii 6usHec.

3. YyacTHuK Ha pbiHKe LieHHbIX 6ymar. K npumepy, oddLuopHas KOMNaHus OTKPbIBAET CHET
Tuna «C» B poccuiickoM 6aHke 1 paboTaeT C rocyaapCTBEHHbIMN 006MraLmsMu.

4. /AMNOPT OCHOBHbIX CPEACTB. YTOOBI UMNOPTMPOBATL, CKaXEM, JIMHUIO NO PO3/IMBY Ha-
NMUTKOB 1 He NnaTuTb TamoxHio n HAC, Haao nprobpecTu 3Ty IMHUIO HA 0D DLLOPHYIO KOM-
NaHuIo N BHECTU 3TY JIMHUIO KaK YCTaBHON POHA. MOXHO Takxe yCTPOUTb IM3UHT 3TOro 060-
py£oBaHMsa A4Ns POCCUIACKOM KOMNAHUN 1 NEPEYNCANTD 3a rPaHnLy NPOLLEHTLI MO JIN3NHTY,
a BCe NnaTexu OTHECTU Ha PaCXObl.

Takum 06pasom, B Poccum ocobas LeHHocTb oddliopa 3akoyaeTcs B BO3MOXHO-
CTu lopuanyeckn 6e3yKkOpM3HEHHO NepemMeLaTb Kanntan B 9KOHOMUYECKN CTabuibHble
1 6e3onacHble cTpaHbl. B cTpykType Bnagensues PAO ESC Poccum nona opdiopHbIx
KOMMNaHuii cocTaBnsieT nopsaaka 25%. B poccuiicknx ycnoBuax HEMNOCUIbHOro 6pemMeHun
Hanoroo60XeHNs, AeNatLLero Lenbie cekTopa 3KOHOMUKM HepeHTabenbHbIMU, UMEHHO
0dDLIOPHbIE CXEMbI MO3BONSAT cAenatb 6U3HEC BbICOKONPUOLINbHLIM. [T0TPeBHOCTL B 0P d-
LLIOPHOWM KOMMaHUWN B KOHTEKCTE POCCUNCKO SKOHOMMUYECKON XMN3HW, YalLl,e BCEro BO3HMKaET
y NpeanpuHnumaTtenei, UMerLLnX NoTEHLNAaNbHO BbiICOKME PUHAHCOBLIE Pe3yNbTaThl COO-
CTBEHHOW AeATeNIbHOCTUN, HO KOTOPbIE MOTYT U3MEHUTLCS, BCNEACTBUE FOCYAaPCTBEHHOMO
BMeLLaTeNbCTBA UM HECTABUNBHOCTM PbiHKA. POCCMIACKUM NPYMEPOM Takon KOMMaHum
MoXeT cnyxutb «KOKOC».

C MOMeHTa 3apOoXAeHUsI COBPEMEHHbLIX 0P PLLIOPHbLIX 30H NPABUTENLCTBAMU PA3BUTBLIX
CTpaH BefeTcs 6osiee unm meHee MHTeHcMBHas 6opb6a NPoTrB 0bGLIOPOB U X NOSIb30Ba-
Tenen. Moxanyi, OCHOBHblE NPEeTeH3UK, NpeabseisemMble K 0pGLIOPHBIM 30HaM, CBOAATCS
K ABYM:

— HEYECTHas HanoroBas KOHKYPEHLS;

— COOENCTBME KpUMUHANY (MPexae BCero, B «0OTMbIBAHNUN» AEHET).

9T ABa 0OBUHEHUSI HOCAT COBEPLUEHHO Pa3HbIli xapakTep, NoaTomy 1 6opbba BeaeTcs
no ABYM pas/vyHbIM HanpaeneHunsm. MNepeas nuHna paspabartbiBaeTcs Npy BeyLlel ponv
OpraHusauum 3KOHOMNYECKOro COTpyAHUYecTBa u pa3sutus (O9CP), BTopas — Mpynnoin ¢u-
HaAHCOBOro NPOTMBOAENCTBUSA OTMbIBaHUO aeHer (FATF).

MepBas npeTeH3uns K 0GPLIOPHBLIM 30HAM 3aKJIKOHAIOTCS B TOM, YTO, YCTaHaBAMBAs HyNe-
BYIO U/ HOMUHAJIbHYIO CTABKY Hasloroo6/10XeHWs, OHU 3aHUMAIOTCS «HaNIOrOBbIM AEMMUNH-
rom», NepeMaHnBast MOBUbHELIN KanuTan U3 Apyrux CTpaH.

BTopoe, ropasgo 6onee cepbe3Hoe 06BUHEHME, NpeabsBasemoe 0bbLIOPHLIM 30HaM,
COCTOUT B TOM, 4TO NpeanaraemMblie MU CTPYKTYPbI CIyXaT OpyAMeM NPeCcTyNHUKOB AN OT-
MbIBaHUS OEHET, a Takxe A5 GUHAHCMPOBAHNS NX NPECTYNHOW AeATEeNbHOCTH, B TOM Y1Cne
TeppopucTudeckoi. Mo oueHkam MexayHapoaHOro BantoTHOro poHaa, 06LLEMUPOBO 00bEM
OTMbIBaeMbIX leHEr cocTaBnseT ot 2 A0 5% muposoro BBI1, 4To npyMepHO COOTBETCTBYET
BBI1 eBponenickon cTpaHbl CpeaHnX pasMmepos.

Y10 KacaeTcs OTHOLLIEHWNIA 3TUX OpraHmM3aunin K Poccum, To OHO onpeaenseTcs, npexae
BCEro, KPUTUYECKN BbICOKOKN J0NIEeN «TeHEBOW 9KOHOMUKM» 1 BecnpeueeHTHbIM HE3aKOoH-
HbIM BbIBO30OM M3 HaLLEeW CTpaHbl Kanutana, LMpokoMaclTabHbIM UCMONIb30BaHEM As
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COKPbITUS NPUOLINK 1 yxoaa OT HanoroB opdLIOPHLIX cxeM. Mo 3asBneHunio LleHTpanbHoro
6aHka Poccuun, B ogHOM Tonbko 1998 r. poccuiickue 6aHkm nepedncnmnnm Ha cyeta 6aHkoB,
3aperncTpupoBaHHbIX Ha Haypy, okono 70 Mnpa 4oAn., 4TO NPUMEPHO COOTBETCTBYET rof0-
BOMY 06bEMY BCEIO POCCUINCKOro akcnopTa 3a 9T7oT rof. CTaB LOCTOSSHUEM MMACHOCTH, 3Ta
umdpa notpsicna M1poyio 0bLLecTBEHHOCTb. OCOBEHHO B CBETE COCTOSIBLLErrOCS B TOM Xe
rofy nedonta Poccuy No BHELLHUM JOAraM — Ha ropasao MeHbLUYio CyMMy. [leHbrv Obinm He-
MeJIeHHO 06 bABAEHbI OTMbITLIMU IeHbramm pycckoi madun. OTcioga v BktoyeHme Poccun
B @XerofHo coctaBnsiemblii PATD «4EpHbIi CNMCOK» CTPaH, «He NPOBOASALLMX LiesieHanpas-
NEHHbIX MeP NO NPeAoTBPALLEHMIO OTMbIBAHWS NPECTYMNHbIX KanuTanos». [locne npuHATHA
7 aBrycTta 2003 r. 3akoHa «O NpoTMBOAENCTBUM Neranmsaumm (0TMbIBaHMO) AOXOA0B, NOJy-
YEHHBIX MPECTYMHbIM NyTeM» Poccuio npuHumMatoT B PATO.

OTHOLEHNE eBpONencKkMx cTpaH K OP@PLIOPHbIM 30HAM CJTIOXHO HAa3BaTb MNONOXMUTESb-
HbIM, 1 3TO BMOJIHE ECTECTBEHHO. PpaHLMs BbIABUHYMO 3a8BIEHNE, YTO UMEHHO 0P dLIOPbI
CTanu NPUYMHOM MUPOBOTO Kpraunca. Akobbl 0GPLLIOPEI HE NO3BOASIOT PA3BUBATLCS EBPONEN-
CKMM CTpaHaM B NoJHON Mepe. Ho 3To He nepBoe 3asiBNieHME Takoro poaa, noaTomy 0co6o
YAMBAATLCA HEYEMY U NMPUHUMATL NOA0OHOE 3asBaeHMEe Ha BEPY He CTOUT. HexBaTka aeHer
BCerga akTyanbHa Af19 pa3BuBaoLwmxcsa cTpaH. [1eno B Tom, 4TO B TakMx CTpaHax, 3a4acTyio
C HECOBEPLLUEHHbIM 3aKOHOAATENILCTBOM, AEHbIN, KOTOPbIE MO Gbl NOMNONHUTL BIOAXET
B KQ4eCTBE HaNOroBbIX BbINAAT, YXOAAT 3a rpaHuLy 4epesd oddLIopHbIe 30HbI M 0CefatoT Ha
cueTax B 6aHkax. B pe3ynbraTe, 6104XETbl Pa3BMBAIOLLMXCA CTPAH €XerogHo Heaononyya-
10T [0 124 MAIH 401, @ MTOTOM BbIHY>AEHbl MPOCUTL AeHer y 6oratbix CTpaH. Ha aTy npobne-
My o6paTunm BHUMaHue B MexayHapoLHOM COObLEeCTBe, KOTOPOEe, COOCTBEHHO rOBOPS,
1 BblAENSeT MaTepuranbHble 61ara u noMoraeT passuBaloWwmUMcs cTpaHam. A Beb pa3mep
[EHEXHOWN NOMOLLM OT «BoraTbix CMOHCOPOB» COCTABNSAET rOPa3fo MEHbLUYID CYMMY, YeM
HeZloMoy4YeHHbIe rocynapCTBOM Hanoru. To ecTb ka3Ha BCE paBHO OCTaeTCs B yObITKE, 4TO
He CnocoOCTBYET MPOLBETAHMIO CTPAHbI.

Mo paHHbIM ONyGNMKOBaHHBLIM 3KCMEepTaMu — cyeTa, NpuHaanexalimne Grusanyeckum
nuam n drpmam, Haxogswmecs B oPp@PLUIOPHO 30He Kaxabllid rof nononHsioTcs Ha 200—
300 mnpg gonn., obuias cymma Ha cyeTax coctasnsieT 6onee 6 TpaH gonn. Cymma noMmouum
OT pa3BUTLIX CTPaH cocTarnseT okono 103 mnpa gonn. Broa. Mo HECNOXHBIM NoAcYeTaM no-
Jly4aeTcs, YTO pa3BMBaOLWMECS CTPaHbl BCE PaBHO TEPSIOT A0 2/3 NOTEHLMANbHOro Aoxo4a.
Ha ¢oHe prHaHCOBOro kpuaunca Takas Ablpka B 3aKOHaX BbIMSAUT NOHLIM PACTOYUTENb-
CcTBOM. Mup Hyx.aeTcsi B 60MbLUE MPO3PaYHOCTU «<HANIOrOBOr0 pasi», YTOObl NPaBUTENLCTBA
Pa3BMBAIOLLMXCS CTPAH CMOIIM CNPaBUTLCA C HEAOMONYYEHMEM HANOrOB.

Taknum 06pa3om, HOBOCTY AJ1s BnagesbleB 0ddLOPHbLIX KOMMaHWUiA B OCHOBHOM HeyTe-
wmTenbHble. "Hanorosble 0a3unckl”, TO €CTb 30HbI HYIEBOIO UM IbFOTHOIO HaNoroob6a0Xxe-
HWS NPOAOJIXAIOT CBOE cylllecTBOBaHMe. OfHAKO NofJ, HATUCKOM MUPOBOr0 06LLECTBEHHOTO
MHeHus B nnue O3CP n FATF, a Takxxe nof AaBneHueM oTae bHbIX rocygapcTs, 0ddLIOpPHbIE
30HbI, Kak, BMPOYeM, N APYrue CTPaHbl, BbIHYXAEHbI NATW HA NOAYaC pagukanbHbIv nepe-
CMOTP CBOEro 3aKOHOAATENbCTBA:

— CHUXaeTcs cTeneHb 6aHKOBCKOM TalHbI.;

— MOBLILLAETCH YPOBEHb MPO3PAYHOCTN KOPMNOPATUBHbBIX CTPYKTYP;

- pacwmpseTcs MexayHapoAHbli 0OMeH HanoroBo nHdopmaunen.

Te oddLIOPHBLIE 30HbI, KOTOPbLIE OTKA3bIBAIOTCS NPUHATH YCI0BUS NPEABABAEHHOIO UM
ynbTMMaTyMa, NpeBpaLLalTcs B U3roes, a npeaaraemble UMu CTPYKTYpbl GakTnieckn Te-
psaT paboToCNOCOOHOCTb.

Bce 970 03Ha4aeT To/1bKo 04HO. DMOXe NPUMUTUBHOMO YKJIOHEHWS! OT HANoroB, a Tem 60-
nee 0TMbIBAHWS KanuTanoB npy NOMOLLM «NOANOMbHbIX» 0DPLIOPOB NPUXOANT KOHeL,. OH Ha-
CTYNUT He cpasy, BeAb NOMVMO rOTOBHOCTU 0D PLLIOPHbBIX 30H K COTPYAHNYECTBY TpebyeTcs
€ellle 4OCTATO4HbIN YPOBEHb PA3BUTUSA 3aKOHOAATENLCTBA U aAMUHUCTPATUBHOM NPaKTUKK,
KaK Ux caMmx, Tak 1 HanoroobnaraemMbix CTPaH, a Tak>Xe PacLUMPEHUst CETU MEXAYHAPOAHbIX
[OoroBopoB. (B yactHocTn, Poccust He nmeeT LOroBopoB 06 06MeHe nHdpopmaumeli ¢ 6onb-
LIMHCTBOM HasoroBbIX 30H, a, He Byayyn yneHom O3CP, He MeeT peasnbHbIX BO3MOXHOCTEN
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HACTONATb Ha UX 3aKto4eHnn.) M Bce xe feno naeT UMEHHO K 3TOMY — K CBOPaYMBaHuIO "Moa-
nonbHOro" oddLuiopHoro 6usHeca.

OdPLIopHbIE KOMMAHNN COXPAHAT CBOE 3HAYEHME KaK MHCTPYMEHT HANI0roBOro niaaHu-
POBaHWA, HO OHM ByAYT UCNONIb30BATbLCS B SIErasibHbIX CXEMax, LOMYCKaeMblX 3aKOHOAATEb-
CTBaMu CTPaH, B KOTOPbIX BEAETCS AEATENIbHOCTb AaHHON MEXAYHAPOAHON CTPYKTYpPbI.

YK 339.982

H. U. NaBnosa — ctyneHTka kKadpenpbl MeXAYHAPOAHbIX OTHOLLEHUIA
M. FO. BepaunHa (KaHL. SKOH. HayK, A0L,.) — Hay4HbI PYKOBOAUTENb

NMPUMEHEHUE OMNbITA ®PAHLUA
ANa PELUEHUA MUTPALUOHHbIX NPOBJIEM POCCUU

B naHHoW cTaTbe aBTOPOM NpeaIoxXeHbl Mepbl, KOTOPbIE, MO €ro MHEeHWI0, NoMoryT Poc-
cun n3bexaTtb MUrPAHTCKUX KOHMNIMKTOB aHanorMyHblx GpaHLy3CcK1uM, Npou3oLlenwnm
B2005r.nB2007T.

MNpobnema MMUrpaLMm 1 UMMUIrPaHTOB B A@HHbI MOMEHT CTOUT Ha NOBECTKE OHS
y MPaBUTENLCTB MHOMMX rOCYAAPCTB Mupa. MNpuinHoi TOMY NOCAYXUAN MHOFOYUCNEHHbIE
BOJIHEHUSI BEXEHL,EB MO BCEMY 3EMHOMY Luapy, ocobeHHo Bo PpaHuun. Poccus, nmes no-
NIOXMUTENbHOE CaNbA0 MUrPaLLMn, yXe Cevac NCMblTbiIBAET TPYAHOCTU C UMMUTPaHTaMu.
Bonbluas nx 4acTb HAXOAUTCH HA HENEraibHOM NOMOXEHWM, @ MHOTME U3 TeX, KTO oduumans-
HO MONYYMN rPaxAaHCTBO, HE MOTYT OCTONHO 06ecneynBaTh CBOE CyLLECTBOBaHME. Takum
o6pasom, B Poccun «<amurpaHTCKunine KOHGANKT Ha3peBaeT, 1 BO3MOXHOW ero KyfibMuHaum-
e MoryT ctaTtb norpomsl. dpaHuus (6yaem HageaTbCs) Nepexmna 3T CTpallHble CoObITUS,
1 N0 MHEHWIO aBTOpa, Ha AaHHbI MOMEHT 06nafaeT Hanbonee MOAEPHN3VPOBAHHBIM MU-
rpaLMOHHbLIM 3aKOHO4ATENLCTBOM.

MoHsTMe «Murpaums» nogpasymeBaeT nog coboi nioboe TeppuTopranbHOE nepeme-
LeHVEe HaCeNneHns, CBA3aHHOE C NepecevyeHnem Kak BHELLHNX, Tak N BHYTPEHHUX rPaHunL,
aAMVHUCTPATUBHO-TEPPUTOPMATbHLIX 06Pa30BaHMNI C LLENbi0 CMEHbI MOCTOSIHHOrO MecTa
XWUTENbCTBA MM BPEMEHHOr 0 NPebbiBaHMSa HA TEPPUTOPUN A5 OCYLLECTBNEHNS y4eObl an
TPYOOBOWN AeATENbHOCTM HE3aBMCMO OT TOrO, MOA, MPeBaNNPyOLLMM BO3AENCTBMEM KaKnX
HaKTOPOB OHO MPOUCXOANT — MPUTATVUBAIOLLVIX UIIN BbITANKUBAIOLLMX .

MpUHATO BbIAENATL CReayioLme NPUINHLI MUTPaLLUn:

— 9KOHOMMYeckn 6onee GnaronpusaTHas CUTyaLms;

— CTOPUYECKME CBA3N CTPaH:

— Ha/M4Me SMUTPAHTCKNX CEeTel;

— MPOBEAEHNE CTPAHOW penaTpraLMoHHbIX MPOrpamMmM;

— BO3MOXHOCTU NOJTyYEHUS MUTPAHTOM N'YMaHUTAPHOrO CTaTyCa;

— 3HaHue A3blka CTpaHbI.

DpaHLy3ckasi MurpaLms B4epa v CeroaHsi

C He3anamsaTHbIX BpemeH PpaHums 6bina cTpaHoin MMMUrpaHToB. Mo gaHHbIM Haumo-
HaNbHOIrO NHCTUTYTa AemMorpaduyecknx nccnegoBaHmin, okono 14 maH dpaHuy3oB (MoyTn
20%) cpeau 6amxailLmx pOACTBEHHUKOB UMEIOT MHOCTPaHLEB. Mo Npnban3nTenbHbIM gaH-
HbIM, 4,5 MJIH UMMUTPaHTOB XUBYT ceiyac Bo PpaHumum Ha 3aKOHHBIX OCHOBaHUWSIX 1 elle OT
200 po 400 TbiC. yenoBek — Heneranbl. MpumepHo 45% MMMUTPAHTOB — BbIXOALLbI N3 EBPO-
nemnckmx cTpaH (6onblue Bcero — ua MNoptyranuu). MIix CTpeMUTENBHO TECHAT adpuKkaHLLbl,
4yncno KoTopbix coctaBnseT 40%, v asnatbl — 13% (puc. 1). EXerogHo 4ncno UMMUrpaHToB

T http://www.unesco.ru/— opuumanbHbIi cainT.
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Puc. 1. OCHOBHbIE MUrPaLMOHHbIE NOTOKM BO dpaHumio B 1994-2002 rr.
UctouHuk: ONS (International Passenger Survey); Ministry of the Interior(AGDEREF) and OMI

Bo ®paHumm yBennimeaeTcs npumMmepHo Ha 140 Teic. 4enoBek, M3 KOTOPbIX adppuKkaHLbl Co-
CTaBnsAoT ABE TPETU.

lpobnembl ummurpaHToB dpaHumm

Bo ®paHuum HabnofaloTes CNOXHOCTY C UHTErpaLLen MHOCTPaHLEB B 0OLLLECTBO B CBSI-
31 yBeNIMYeHneM yncna Heneranos. CneactereM aBnsieTcs obpas3oBaHue retto u 6ecumc-
NEHHbIE KOHDNMKThI, KOTOPLIE AAIOT NOYBY A1 HEHaBUCTU MUrpaHTaMm. OcHoBHas npobnema
COCTOWT B TOM, 4TO BTOPOE NOKONEeHME (LeTn nepeceneHLEeB) H4yBCTBYIOT cebst 0OMaHyTbIMK
B HaAexXAax Ha JyyLlyto XM3Hb, & OHA BO3MOXHA MLb Npu HTerpaumun. Bo ®paxuum cum-
TaeTcs 3anpeTom NpuaHaBaTb 3THUYECKME N PESIUTMO3HbIE CBA3M, HECMOTPS Ha 9TO, OHU
[eKapupyoTcsi CO BCE OTKPOBEHHOCTLIO. [apafokcanbHbIM CNeACTBMEM Takoro poaa Be-
LLelt IBNSAETCS TO, YTO O NPOXMBAIOLLMX B CTPAHE MEHbLLUMHCTBAX HET HUKAKON MHGOopMaLnn.
AVIMEHHO, HET laHHbIX, MO3BOJIAOLLMX OCO3HATb, B YEM COCTOUT CAOXKHOCTb UHTEMPALMOHHOIO
npouecca 1 kak cnefyeT LefieHanpaBsieHHO K HeMy BecTu. Bce nogobHoe oTBepraeTcs kak
anckprMrHauus. YHem @paHums 06s53aHa UMMUIpaHTaM, MokasbiBalOT U3BECTHbBIE MPUMEPSI
Bblgatowmxcs aeatenen @paHunn: Lapns A3HaByp — CblH apMSAHCKUX GEXEeHLLEeB, N1caTesb
OKTOp BbIHYOTTY — pOAOM 13 ApreHTuHbl, a otel, Hukons Capkosu — BEHrp.

Bbecriopsinkm Bo @paHLmm 1 n3MeHeHve PpaHLy3CKoro MUrpaLmMoHHOro 3akoHoaareIbcTea

«Monuuum 66l Nyye He ownbaTbCs, MHavYe ropoa NoaHMMeTCs Ha ywwm. fopoa — 6omba
3aMe[JIeHHOro AeicTBus, oT weda Noanmummn 4o yaM4yHOro napHs — HEHaBUAAT BCeX». ITU
CcTpouku u3 necHu «Mepep nonuumeinn» rpynnsl 113, apkux npeacrasutenei retto Gpaxuun
CJIOBHO NMPOPOYMAN TO, 4TO Cyumnnock 27 oktabpsa B Knuwn cy bBya, korga nornbnav asoe noa-
pocTkoB (15-neTHuii boyHa Tpaope n 17-neTHunin 3ariena beHa), KoTopbie ncnyrannch ape-
cTa v NonbITaNnCh CNpaTaTbCs B TpaHchopmaTopHoil Oyake. Bo Bpemsi NorpomoB, y4nHeH-
HbIX UMMUIPaHTaMu, B TEYEHME HeAenn ObisIo COXXEHO HECKOJIbKO ThiCSY aBTOMOOUNeln
1 300 pomoB. Becnopsagkun Havyanuck B 6efHeNwnX kBapTanax ceBepHbIX okpauH Mapuxa
(B HMX OBBIYHO XUBYT UMMUIPaHTbl 3 CeBepHO Adprku), a 3aTemM NEPEKUHYNNCH Ha ApY-
rnueropoga. Toraa, 4Tobbl CUTYaLLMS He BbiLLNa U3-MOA KOHTPOJISA, MPaBUTENbCTBY NPULLIOCH
novitn Ha 6ecnpeLLeAeHTHbLIE MEPBI U BBECTM KOMEHAAHTCKMIA Yac.

3a laHHbIMU BOJTHEHUAIMI NOCNEL0BA «@HTUTEPPOPUCTUHECK NI 3aKOHOMPOEKT», KOTOPLI
B CMeLIHOM nopsaake pa3paboTan Toraa eweé MMHUCTP BHYTPEHHUX Aen cTpaHbl Hukons Cap-
Ko3u (npe3naeHT Ppanuy3ackon pecnybnuvkm ¢ 2007 r.). Capko3u caenan akLeHT Ha YINYHBbIX
BUAeoKkamepax HaboaeHNs, Tak Xe YCNOXHANach NpoLefypa 3akio4eH s CMeLLaHHbIX 6pakoB
3a pybexom (KeHuxy n HeecTe HeobxoanMmMo B 06s13aTeNbHOM nopsake NponTn cobeceno-
BaHue ¢ GpaHLy3CKNM KOHCYNOM). MOnoAbIM MHOCTPaHLLAM CTano TPYAHO yCTpanBaTbCs Ha
y4e0by Bo dpaHLy3ckux By3ax. o cux nop Ans aToro 66110 4OCTATOUYHO CTYAEHTY 3apyynTh-
C$i CMpPaBKOli 0 3a4MCNEHUN B BY3 (MOCJIE NMPUHATAS 3aKOHOMPOEKTA CTYAEHTY HEOOXOAUMO
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nponiTn yepes LieHTp no 06yy4eHmnio Bo @paHuum). 3apybexxHbiM BbINyCKHKAM GPaHLy3CKNX
BbICLLMX Y4€OHbIX 3aBeAeHWIA CTaN0 CNOXHEE TPYA0YCTPOUTLCS (3TO HEOOX0AMMO caenaTb
B TeyeHue 6 mecsues). B 2006 r. 6611 NPUHAT 3akoH 06 MMmurpaunn. Mo gaHHOMY 3aKOHY
Maprx B35in Ha BOOPYXEHME Tak Ha3blBAEMYIO «BbIOOPOUHYI0» UMMUTpaLMio («<KoMneTeHT-
HOCTb U TanaHTbl») — NPUOPMUTET MNOYYUSIN BICOKOOOPA30BaHHbLIE CNELMANNCTbI, YYEHbIE
1 cTyaeHTbl. OH YCTaHOBWI YACIO UMMUIPAHTOB, KOTOPLIM pa3peLLeHo BbexaTb BO dpaH-
umio. Tak xe, 4Tobbl Nony4nTb 10-NeTHWIA BUA HA XMUTENIbCTBO, MHOCTPaHLbl cTanu 06s3aHbl
noaNMChbIBaTb «MHTErPaLMOHHbIA KOHTPAKT», OBNaAEeBaTb «OCHOBaMU (GPaHLLy3CKOro a3blka
1 dpaHLy3ckoi umBmuan3aumm». A npoxmsinii 6onee 10 net B CTpaHe UMMUIpaHT-Heneran
OTHbIHE YyTPaTW NPaBp aBTOMATUYECKM NONYYUTb BU HA XUTENbCTBO. Tak Xe Obli NPUHAT
3aKOHOMPOEKT 0 HOBbIX MPaBuiax Bbe3aa A5 POACTBEHHNKOB XMBYLLNX B CTPAHE MMMUTPaH-
ToB. CeHaT ®paHumMmn NCKI0YMA U3 JaHHOMO 3aKOHa MOJIOXKEHKEe 0 TOM, 4To 3a aHanm3 OHK
0151 NOATBEPXAEHMSA POACTBA NPUAETCS NAATUTb CaMUM MOAAIOLLMM Ha BU3Y.

Poccuiickne MUrpaHTbl U MUrPaHTCKOEe 3aKOHOAaTeIbCTBO

Ons Toro, 4tobbl y6eAMThCS B TOM, 4TO B POCCMN BPEMEHHO MM NOCTOSIHHO NPOXMBa-
€T LOCTaTO4HO MHOIO MHOCTPAHLLEB, HEOOXOAMMO MPOCTO BLIATU HA YAULLYY UK NPOEXaTh B
06LLeCTBEHHOM TPAHCMNOPTE, MHOCTPaHHAs peyb 3a NOCeLHNE HECKOSbKO JIET nepecTana
3BYyYaTb HENPUBbLIYHO. Camble 60NbLUME NOTOKM MMMUIPAHTOB B Poccuio HanpaBneHbl 13
ObIBLLMX COIO3HbIX pecnybnuk (amarpamma 1). 970 CBS3aHO C HU3KMM YPOBHEM PA3BUTUS Kak
COUMANbHON, Tak 1 9KOHOMUYECKOI chepbl B 9TUX CTpaHax. Takum 06pa3om, poccuinckme
npeanpvHUMaTeNy Noay4aloT AeWERYI0 pabouyio cuny, kotopas B 60/bLINHCTBE Cly4YaeB He
OyneT oTcTamBaTb CBOM Npaea, a byaeT paboTatb CyTkamu 1 BbINOSHATL PpaboTy ObICTPLIMU
TEMMNAaMW, 4TO HE 3HAYUT KA4EeCTBEHHO (anarpamma 2).

MHOCTpaHUpbl HE TONBKO BLIMOMHSAIOT TY UAW UHYIO PaboTy, HO OHU Tak e BUASIOT Ha
nemorpaduyeckyto cutyaumio. B 1990-x rr. Poccus BCTynuna B N0a0Cy Aenonynsumu.
B ToXe Bpems n3bbITouHas 6ECKOHTPONbHAA MUTPaLLMS ONacHa, Tak Kak OHa MOXET uame-
HUTb KYJIbTYPHO-3THOrpaduyeckyto KapTy CTPaHbl 0cnabuTb ee 06LLECTBEHHO-MONNTUYECKOE
eAMHCTBO. TakxXe AOBOJIbHO YaCcTO MUTPALLMS UMEET KPUMUHOTEHHbIN XapakTep, 4To 060CcTpaeT
1 6€3 TOro C/IOXHYI0 KpUMUHANbHYI0 06CTAHOBKY B CTPaHe.

B Poccum rocynapCTBEHHYIO MUMPALMOHHYIO MOIUTUKY, OTBEYAIOLLYIO HALMOHANbHBIM
VMHTEepecaM CTpaHbl, TOJIbKO NPeAcTouT BbipaboTaTb, Tak Kak 40 HACTOSILLErO BPEMEHW el
He NpuaaBanoch 3HaYeHUs. HbIHELHAS NONUTUKA, OCHOBaHHAs Ha HEKBANNMULIMPOBAHHBIX

Number
o J c I —
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10994 1995 1996 1997 1998 1999 2000 2001 2002
Year of admission for residenc
Lwnarpamma 1 YucneHHOCTb TpYAOBbLIX MUIPaHTOB B POCCun, ThiC. 4€10BEK
*Yucno BblaaHHbIX pa3peLueHnii Ha paboTy 3a ros
(6e3 y4eTta paboTaBLumx Mo paspeLleHusM, BoiaaHHbIM B 2008 roay)
UcToyHuk: naHHble PenepasbHo MyurpaumoHHo ciyx6el Poccuiickori @enepaumm
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UcToyHuk: paHHble denepasibHoV MUrpaLmMoHHo ciyx6bl Poccurickoii deaepavumm

oLEeHKax 1 Ha 6bIToBbIX POOKMSX, PACXOAUTCS C UHTEPECAMU PA3BUTUS CTPaHbl. OHa HOCUT
NONNLLENCKN-0rpaHNIMTENbHbIN XapakTep, 1 3T ee YepTol Bce yeunmeatotces. Ocexbio 2005 1.,
Ha $hOoHe MaccoBbIX NOrpoMoB Bo PpaHumm, denepanbHas MurpaumnoHHas cnyxoa (PMC)
Poccuu 3asiBuna, 4To HamepeHa NPOBECTU UMMUTPALMOHHYIO aMHUCTUIO, U 0CceHblo 2005 .
Oblia 00bABIEHA MMMUTPALMOHHAS aMHUCTUS A5 Heneranos. 26 noHs 2006 r. npe3naeHT
Poccun Bnagumunp MNyTrH nognmucan ykas o CoAenCcTBUN COOTEYECTBEHHUKAM, NEPecensio-
wmMces B Poccuto n3-3a pybexa. bbina yTBepxaeHa rocynapCTBeHHas nporpaMmMa no oka-
3aHMI0 COOENCTBUSA COOTEYECTBEHHMKAM, YTBEPXAEH MNJaH No peanusaumm nporpamMmel,
o6pasoBaHa MexBegoMcTBeHHas komuccus. C 2011 r. DMC Havana BECTU 3NEeKTPOHHbI
y4eT MUrPaHTOB.

MepbI o ynyyLeHnio MurpayMoHHOro 3aKOHOAaTENbCTBA

MpoaHannanposas cobpaHHyio MHMOPMALMIO, aBTOP NPULLIEN K BLIBOAY, YTO ClieayloLine
Mepbl AOJXHbI ObITb MPEANPUHATLI B HALLEN CTPaHE ANS YyHLWEHUS MUTPALVOHHOIO 3aK0-
HozaTenbCcTBa (MCcrnonb3ys onblT PpaHunn):

1. Co3paHuve CTPYKTYpbl NPSIMOr0 B3aMMOAENCTBUS MEXAY MEHbLLUMHCTBAMU 1 BAACTbIO.

2. AHOHUMHOCTb aHKEeT (3asiBIEHNIA) NPU NpUeMe Ha paboTy (TaM He A0MKHO ObiTb UMe-
HU, damMunnm, mecta poxaeHus). 41obel paboToaaTesnib CMOTPEN HA 3TO OChE COBEPLUEHHO
6ecnpucTpacTHo.

3. TlpekpalleHne NonbITOK «3aKpbiTb rPaHKLY Ha 3aMOK». OTO cAenaTb NPOCTO HEBO3-
MOXHO, @ yCUnuii Hago NPeANPUHUMATL MHOTO;

4. NpenmyuiectTBo/HenocTatok PpaHumm — rpaxaaHckoe 06LLecTBO, NOUTKOPPEKT-
HOCTb. [108TOMY MUIPaHT YyBCTBYET Ce051 CBOOOAHLIM, MOINTUYECKN aKTUBHBLIM YET0BEKOM.
N, xunBs Ha nocobue, peannadyeT CBOK rPaxAaHCKYI0 aKTMBHOCTb Ha 6iM3cTosLmx asTo. Hawe
NpevMyLLEeCTBO/HEL0CTATOK — C1aboCTh rpaxAaHcKoro 06LecTsa, OrpaHM4eHHOCTb NOINTH-
yecknx cBo60o. MoaToMy MUrpaHT y HAC He Noy4yaeT nocobus, paboTaeT kak pad U MeHbLLEe
BCEro AyMaeT 0 NMOJIMTUYECKMX U rpaxXAaHCKnx cBoboaax. M cerogHs aTo — 3an0or TULWNHBI U
cnokorcTeus. [o3ToMy TPYAHO ckasaTb «<HEOOX0AMMA» I HAM NOJIMTKOPPEKTHOCTb.

5. bonee nogpobHoe nccnefoBaHne yCI0BUIM NPefoCTaBIeHNs BUAA Ha XUTENbCTBO (CO-
KpaLLeHMe NX KONMYECTBA), yaeNleHne OCHOBHOIO BHUMAHMWS FPaXKAaHCTBY.

6. Hukorpa He BBOAUTb 3aKOHbI, BPOE BOCCOEANHEHWS C CEMbEN, 3TO NMOBJEYET 3a Co00iA
NNLLb YBESIMYEHME YNCIIA HEXENATENbHBIX UMMUIPAHTOB. A €Cliv 1 BBOOUTb, TO TOJIbKO BMECTE
¢ 3akoHonpoekToM 0 AHK, aHanormyHo npuHaToMy HegaBHoO BO PpaHumu.

7. BBeneHune Tak Ha3bIBaEMOW «BbIOOPOYHOM UMMUTpaLMn». Te NPUBIEYEHNE CrieLmanu-
CTOB, B KOTOPbIX CTPaHa HyXaaeTcsl.

8. BBeaeHne y3akOHEHHO BO3MOXHOCTH 0TKa3a B MPaBe Ha MMMUrpaLmio.
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9. OrpaHuyeHne cpokoB NpebbiBaHWS B CTPAHE MHOCTPAHLEB, HE MMEIOLUX FpaxAaH-
CTBO.

10. MNMoBeblWeHME ypoBHSA dopMann3aumm AeN0BbIX OTHOLIEHWI MEXAY TPYAOBbIM UMMU-
rpaHToM 1 paboToaatenem. (Mo aaHHbiM OupekTopa PeaepanbHON MUrPaLLMOHHON CNyXObI
(PCM) K. Pomop,aHOBCKOr 0, TOJIbKO 32 0AUH rof, B Poccuto B3beaxaeT A0 20 MUIIMOHOB MU-
rpaHToB, M TONbKO 15% MMEIOT NMCbMEHHBIN KOHTPaKT ¢ paboToaarenem).

11. Bcnepcteme TOro, 4TO OCHOBHAas Macca TPyAOBbIX UMMUIPAHTOB HAXOAUTCS
B CaHkT-lNeTepOypre n Mockae (B TO BpeMs kak Ha nepudepumn nx HeLOCTaTo4yHO), He06Xx0-
OMMOCTb CO3[,aHNSa HEKO BMpPXIM Tpyaa ANS UMMUIPAHTOB 4151 TOTO, YTOObI «PaCcCenunTb»
MX MO CTPaHe.

12. OTKpbITVE CNEeLMann3npoBaHHbIX KYPCOB A1 UMMUTPAHTOB C LLefblo 00yYeHus 1nx
A3bIKY U KYNIbTYPE HaLLEen CTPaHbI.

13. Bcaveckoe npenoTBpalieHne BO3HMKHOBEHMS Tak HadbiBaeMblix retTo. OgHUmM n3
Cnocob0B MOXET ONAThb Xe ABNATLCH PABHOMEPHOE pacCeieHre No CTpaHe.

14. CoapaHue ycnoBuii ons NpuBeYeHNs HallxX COOTeHEeCTBEHHMKOB 13-3a pybexa.

15. lemoHcTpaums (B Tom ymucne n npu nomowm CMW), kakoit Bknag BHECN UMMUTPaH-
Thbl B pa3sutme Poccun.
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WHOOPMALMOHHBIE CUCTEMbI B BY3BAX POCCUU

BxoxaeHune Poccun B eAMHOE MUPOBOE MHDOPMALMOHHOE NPOCTPAHCTBO CTaBUT CEPbES-
Hble 3aa4m nepej oTe4ecTBeHHbIM 06pa3oBaHneM. 13BecTHO, 4TO HaumnHas ¢ 80-x Ir., Cym-
Ma 3HaHWi1 B 06LLIeCTBe BO3pacTaeT BABOe kKaxable Asa roga [9]. B ycnosusax paankanbHOro
YCNOXHEHWS XXN3HM 0OLLLECTBA, ero TEXHUYECKOW U COLLManbHON MHPPACTPYKTYPhI peLlaiowmum
0Ka3bIBAETCS N3MEHEHWE OTHOLLEHWS Ntofei K uHpopmaumm, KoTopasi CTRaHOBUTCS BaXHe -
LM CTpaTernyeckumM pecypcom obLiecTtsa. YCNeLwHOCTb nepexona K MHGOPMaLMOHHOMY
00LEeCTBY CyLECTBEHHbIM 06Pa30M 3aBUCUT OT FOTOBHOCTU CUCTEMbI 0Opa3oBaHuns B kpat-
YanLune CpoKM OCYLLECTBUTL pedOopMbl, HEOOX0ANMbIE ANF €€ NPUCNOCOBNEHUS K HYXAaM
MHbOpPMaLMOHHOro obLecTaa.

B HacToALWLMIA MOMEHT N0 NokasaTensmM pa3suTus nHGopmaLMoHHoro obuiectsa Poccus
oTcTana oT MHOMMX 3anafHbiX CTpaH. 3TO MOXHO NIerko npoHabnoaaTte Ha npumepe obLe-
ro nHaekca spenoctun nidopmaumoHHoro obectea (Information Imperative Index). Poccus
HaxoamTcs Ha 34 mecTe n3 54 cTpaH, T. €. B rpynne lll. Hanny4ywwme nokasarenun B Poccum go-
CTUrHYThI B coumnansHoli chepe (20 mecTo), 3aTem naeTt nidpopmaumnoHHas chepa (32 mecTo),
1 HanXyaLwnin ypoBeHb HabntoaaeTcs B koMnbloTepHoii cdepe (46 mecTo) [9]. Bece aTo BMecTe
COCTaBSET ACHYIO KAPTUHY, LIEMOHCTPUPYS, HTO TEIEKOMMYHUKALMOHHAsA MHDPaCTPyKTypa
1 annapaTtHoe obecnedyeHne TpebyioT B LesioM 60Nbluero pa3BuTrs, YHem 3akoHogaTeslbHas
6a3a. HeCOMHEHHO, BelyLLyi0 POJib B MOBLILLIEHUN YPOBHSA MHPOPMALNOHHOW KYNLTYPbl MO-
XeT cbirpaTb 06pa3oBaHve, B NEPBYIO O4EPEb — BbICLLEE.
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B HacTosiwee Bpems B chepe 06pa3oBaHns LNPOKO NPUMEHSIETCS MHOXECTBO Harnpas-
JIEHNI NCMONb30BaHNS MHOOPMALMNOHHBLIX TEXHONOM M. OTO U KOMMbIOTEPHbLIE YH4EOHUKN,
TECTOBbIE CMCTEMbI, CUCTEMbI HA Ba3e MyNbTUMEAMA-TEXHONOMMW, MOLENVPYIOLLME NPO-
rpaMmel, TPEHaXepbl 1 UMUTALMOHHBIE MPOrPaMMbl, 9KCNEPTHbIE CUCTEMBI, 6a3bl AaHHbIX
1 6a3bl 3HAHWI N0 Pa3nnMyHbIM 0651acTsM, 06ecneynBaloLLe AOCTYN K HAKOMIEHHBIM 3HAHKSM,
3N1eKTPOHHbIE BUBNNOTEKN, TENEKOMMYHUKALNOHHbLIE CUCTEMBI, Peanun3yioLmne 3N1eKTPOHHYI0
nouyTy, TenekoHdepeHuun u T. A. CTOUT 0OTMETUTb, 4TO B HOosiOpe 2010 r. Gbin1 3anyLeH Npo-
ekT Komuceunn LieHTpansHOro coseta CTOPOHHUKOB BCepoCcCuinckom nonnTnyeckon naptnm
«EgnHas Poccusa» no mogepHmaaumm obpasosaHus «MHPO-BY3» [7].

OTeyecTBEHHOE BhICLLIEE NPOdEeCcCuoHanbHoe 06pas3oBaHne BCTYNUIO B NEPUO KOPEH-
Horo pedopmupoBaHus. MoaepHmsaums kKoHuenuum obpasoBaHuns B Poccum yxe kocHynacb
CcaMblX Pa3NyHbIX aCNeKTOB pa3BuTusa 06pa3oBaHus. K HOBOBBEAEHUSM MOXHO OTHECTHU
1 Nepexof K ABYyXypPOBHEBOM cucteme ob6pa3oBaHus, BBegeHne cuctemol EN3, npunHatue
COMOCTaBUMOW CUCTEMbI CTYNEHEN BbICLLIEro 06pa3oBaHns C BblAa4yei y3HaBaeMbIX BO BCEX
cTpaHax EBponbl npunoxeHuin k auniaoMam, MogysbHas cuctema 06y4yeHuns, pasBuTme KOH-
Tponsa kayecTsa 06pa3oBaHusl, «yBsi3ka» CPELHEro 1 BbICLLEro o6pasoBaHns — nepexon,
K HOBOMY knaccudukaTopy nnm Hoomy dopmaTty obnactei, HanpaefieHui, cneumanbHoCTen
v kBanudukaumii (cos3aaHne eanHOro nepeyHs s cpeaHero v Bbicliero obpasosanus), obe-
crnevyeHne eanHCTBA Hay4yHOW 1 y4ebHol paboTbl 1 Ap.

Ecnu roBoputb 0 cucteme o6pasoBaHusa B Poccun B LLENOM, @ HE TOJIbKO O BbICLUMX y4eb-
HbIX 3aBEEHNSX, TO MOXHO YNOMSIHYTb 06 OTHOCUTENBHO CBEXEM HOBOBBEEHNM B LLKONAX.
C 1 anBaps 2011 . No pacnopsixxeHnto KoMmTeTa No 06pas3oBaHMI0 BO BCEX FrOCYAAPCTBEH-
HbIX WKonax MNeTepbypra NOSBUANCH SNEKTPOHHBIE AHEBHUKU, U YK€ O4EHb CKOPO BBEAYT
9NIEKTPOHHbIE XYPHAbI.

B nocnenHee Bpems 605bLIOE pacnpocTpaHeHne B cdhepe o6pazoBaHms Noayynam
MHTepHeT-TexHonornn. BonblWMHCTBO y4ebHbIX 3aBeAeHUA MMeeT COOCTBEHHbIE CaNThl.
Jvana3oH npumeHeHns IHTepHeTa NpocTuMpaeTcs 0T CaMOCTOATENBHOIO NoMcka nones-
HOW y4yeBHON nHdopmaLnm 40 ANCTAHLMOHHOIO 06pa3oBaHuMs, KOTOpoe fABnseTca 6ypHO
pPas3BMBaIOLLMMCS MEPCNEKTUBHbIM HanpasaeHnem. OCHOBHblE OCTOMHCTBA Takor GopMbl
00yyeHuns: H13kas cebeCcToMMOoCTb, 6oMbLIas NPONyckHas cNOCOBHOCTb, UHTErpaLms B
MUpoBOEe 06pasoBaTeNbHOE MPOCTPAHCTBO, a Takxe obecneyeHne JocTyna K nNosyyeHunto
BbICLLEro 06pa3oBaHNs CTyAeHTaMu OTAANIEHHbIX PErMOHOB. B CBSI3M C pacnpoCTpaHeHnem
OMCTaHUMOHHOW dopMbl 06y4eHUs, BO3pOCa akTyasbHOCTb CO3A4aHMs MHDOPMALMOHHbBIX
CcuUCTeM, KOTopble Mornu 6bl o6ecneynBaTb y4ebHbIN NPOLECC B YCIOBUSX YAANEHHOCTH
CTYOEHTOB OT npenogasateneii. IHdopmauoHHble CUCTEMBI, pa3pabaTbiBaemble A5
OUCTaHUMOHHOW 1 3a04HO HopM 0By4HeHUs, CTOUT BbIAENNTb OTAENbHLIM NYHKTOM. Beab
371 GOPMbI 06YHEHUS OTNINYAKOTCS HE TOSIbKO OTCYTCTBMEM MOCTOSHHOIO JIMYHOIO KOHTAKTa
Mexay npenofaBaTensMu U CTyAeHTamMu, a TakxXe, HanpuMep, CNIOXHOCTbLIO OpraHM3aLuu,
NOBbILLEHHOW HEOBXOAMMOCTbIO Y CTYAEHTOB CAMOCTOSITENIbHO paboTaTb, 0OCBamBaTh y4e6-
Hbli MaTepuan. B gaHHon cutyaumm nHGOpMaLMOHHON cucteme Heobxoanmo obnanatb
BO3MOXHOCTbIO CO4ETaTh MHOFOJIETHUI OMbIT TPAAMLMOHHOIO 3a04HOT0 06pPa30BaHNs, HO
C UCMONb30BaHMEM NepenoBbIX MHPOPMALMOHHBIX TexHonoruin. Kpome Toro, Takoin IC He-
06x0AMMO XpaHUTb N 06pabaTbiBaTb OFPOMHOE KOJIMYECTBO cneunduyHomn ans nogobHbIx
dopm 06y4eHunss nHbopmauun.

O6wmit noaxoa K MoaepHM3auumn cuctemsl 06pasoBaHms B Poccum gonxeH npeanona-
ratb, C O4HOWN CTOPOHbI, COXPAHEHME BCEX JTYYLLIMX OTEYECTBEHHbIX TPAAULMIA, C APYrOi CTOPO-
Hbl — BHEApEHMe B 06pa3oBaTesbHbI MPOLLECC HOBbLIX METOAUK NPENoAaBaHuns, HOBbIX TEXHO-
norwuii. CoBpeMeHHast KoHLLenuus MoaepHm3aLmm 06pa3oBaHus 3a4aeT HanpaBaeHne pa3snTus
cucTemMam aBTomaTnsauum By3oB. By npencrasnset coboii 60bLUy0 aAMUHUCTPATHBHYIO
cuctemy. AHanM3 BbINOJHAEMbIX BY30OM 3224 NO3BONSET BbIAENNTb TP OCHOBHbIX Hanpas-
NEHNS ero AesTeNbHOCTY: y4eOHbIN 1 METOANYECKUIA MPOLLECCHI, HAYYHO-MCCNeL0BaTENbCKAS
[eaTenbHOCTb 1 0b6ecneymBatoLLme Ux NoAAEPXKY aAMUHUCTPATMUBHbIE NPOLLECCHI, BKJIIOYaI0-
e ynpasneHune GrHaHcamu, Kagpamm, X03aMCTBEHHYIO AeATENbHOCTb, U APYrie ee BUabl.
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NpeanbHbiM pelueHnem ans By3a 66110 66l CO34aHME UHTEFPUPOBAHHOM MHMOPMALLMOHHO-
aHaNMTUYEeCKOM CUCTEMBI yNIPaBNeHNs By3OM, KOTOpasi He Hocuna 6bl OCTPOBHOW (PparMeH-
TapHbI) XxapakTep, a obecneymBana KOMMIEKCHYIO NOALEPXKKY NPUHATUS YNPaBIEHYECKNX
peLueHnid, 6bina bl apPXMTEKTYPHO U TEXHONOMMYECKN NpucnocobneHa aAna agantaumm K n3-
MEHSIIOLLMMCS YCNI0BUAM MYHKLIMOHMPOBAHUS, COOTBETCTBOBanNa 66l TPEOOBaAHUSAM OTKPbI-
TOCTM 1 OPUEHTMPOBAHa Ha NHPOPMALMOHHbBIE NOTPEOHOCTN CTYAEHTOB, MpenoaaBaTtenen,
COTPYLHUKOB By3a U MHbIX 3aMHTEPECOBAHHbIX JINL, @ Takxe obecneymBana bbl MHTErpaLmio
B €QVHYI0 pacnpeneneHHyo nHOOPMaLMOHHY cucteMy MnHnctepcTea 06pa3oBaHus,
a Takxe B3ammoencTeme By30B ¢ MuHucTepcTeoM obpasoBaHms Poccuiickoin Pepepaumm.

9710 rnobanbHaa cuctema, kotopas oobeanHuna 6bl NOACUCTEMBI yNpaBieHus y4yeo-
HbIM 1 METOAMYECKMM NpoLueccamu, opraHndaumto HAP n OKP, opranmnsaunio ¢prHaHCOBO-
Byxrantepckon AesATeNbHOCTH, OPraHM3aLmMio CoAePXaHNa 1 Pa3BMTUS MaTepuanbHon 6a-
3bl By3a, aMUHNCTPATUBHOWN AEATENBHOCTH, BUONIMOTEYHO-N3AaTENBCKON AEATENBHOCTH
M T. 4. Ha oTpacneBom ypoBHe CO3aHNE N BHEAPEHWE TaKO €4MHON CUCTEMbI 111 BCEX BY-
30B M103B0NIM0 Obl NONy4aTh ONepaTuBHbIE AaHHbIe Ans 6onee abdEKTVBHOMO ynpaBieHus
1 pasBuTUa cuctemsl 06pasoBaHus B Lenom. Ho aTo — 3apgada 6yayuiero. ns T1oro, 4Tobbl
NoJONTY K 3TOMY 3Tany Heo6X0AMMO, Kak MMHUMYM, HaKOMWTb OMbIT MO 3KChyaTauum no-
KasbHbIX MOACUCTEM, Peann3oBaHHbIX Ha 6a3e nepcoHanbHbix CYB/,.

Kak nokaablBaeT npakTuyeckas peanbHOCTb, B By3ax 40 CMX Nop npeobnanaet 6ymMaxHsbiii
[OKYMEHTO000POT 1, Kak CNeacTBue, nyTaHuLa, AybnmpoaHme 1 noteps ntHpopmMauun, He
roBOPS O IMLLHKMX 3aTpaTax BpeMeHU 1 paboyeli cuibl. [lopoli NioasM nerye XuTb U MUPUTb-
CSl C TPYAHOCTSIMU, @ HE MOTPATUTb BPEMS HA peLLeHne aTnx Npobnem, K KOTOpbIM, NpaBaa,
HaA0 NPUBLIKHYTL 1 00y4nTLCA. [ns rnobanbHON nepecTpoiky Yero-nmbo Bceraa Heobxo-
OUMO BpeMs 151 USMEHEHMS B CO3HaHUM ioaeit. Tak 4To 0C060e BHUMaHUE HYXHO YAeNnUTb
noAroToBke nepcoHana. Micnonb3oBaHne nHOOPMaLMOHHBLIX CUCTEM B y4eOHOM npoLiecce
NONXHO CTaTb 0ObIKHOBEHHbLIM AE/IOM, KOTOpoe Obl obneryano paboTy, a He 06PEMEHSNO0
ee. A ans 3Toro 66110 HGbl XOPOLLO MOBLICUTL OOLLNIA YPOBEHb KOMIMbLIOTEPHON FPAMOTHOCTU
Tex, Ha YbeM BEeKY JII0AM He LOBEPSAS KaIbKyNATOPY, NepeCcHMThIBaIN B CTONOMK HA INCTOYKE.
To ecTb Ha JaHHOM aTane nHdopmaTmsaumm B Bysax Poccun uenecoobpasHo BHeapeHme
XOT$1 Obl TIOKANbHBIX NHPOPMALMOHHbBIX MOACUCTEM YNPABEHUS BY30M, YTO YXe NOBLICUT
3 beKTUBHOCTbL ero paboThl M HaNaAWT Kpenkyto 6a3y Ans BHEAPEHUS UHTErPUPOBaHHOW
MHDOPMALNOHHO-aHAIUTUYECKOM CUCTEMbI YpaBfeHns By3oM. APPekTomM OT Takow Nio-
KanbHOW (OCTPOBHOW) MHGOPMATM3aL MM AOMKHBI CTaTb NMOBbILEHME KadyecTBa 00y4YeHus,
CHUXEHME BPEMEHHbIX 3aTpaT Ha MPUHATME YNPABNEHYECKMX PELLIEeHNA 3a cYeT ux bonee
BbICOKOIO ¥ ONEPATMBHOMO MHMOPMALMOHHOIO o6ecneyeHus.

Ha faHHbI MOMEHT, PbIHOK MHPOPMaLMNOHHbIX CUCTEM B chepe 06pa3oBaHUs pa3BmBa-
eTca 1 npepasiaraeT camble pasHoobpasHbie pelleHns (cm. Tabn.1).

Tabauya 1
OCHOBHbIE MHPOPMALIMOHHbIE CUCTEMbI B chepe o6pa3oBaHus,
npeacTaB/IeHHblIe Ha COBPEeMEeHHOM PbIHKE
HasBaHne nporpaMmmMHOro KomnaHus-nponssoauTens MpumeyaHne
npoaykra
«Cuctema y4yeta abutypu- | «TaypyHa» JiBa nporpammHbIX MPOAYKTa,
eHToB» U «Cuctema yyeta noaaepXunearoLLme ofHoBpe-
CTYAEHTOB» MEHHbIE CeaHCbl paboThbl
«YnpasneHne BY3om» «[anakTuka» KomnnekcHoe pelueHne
Mo ynpaBfieHuio YHeOHbIM
npoLLeccoM 1 GUHAHCOBO-
XO3ANCTBEHHOM AEATENbHOCTLIO
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Tabauya 1 (oxonuanue)

HaseaHne nporpamMmHoro
npoaykra

KOMI'IaHVI‘iI-I'IpOI/ISBO,EI,I/ITeJ'Ib

Mpumeuarve

AUC «MuTerpan»

«ABTOMaTM3NPOBaHHbIE NH-
dopmaLmoHHblie Cuctembl»

KOMMJIeKCHOe peLleHne aBTo-
martunsaumm o6pa3oBaTesibHOro
npotiecca 1 ynpasneHus y4e6-
HbIM 3aBeJeHunemM

«YHVBEpCUTETCKAs UH-
dopmaumoHHasa cuctema»

«Softmotions»

EnnHasa cuctema Hakannveato-
wias AaHHble O BCexX acnekTax

y4ebHoro npouecca — y4ebHbIX
nnaHax, BbINOSHEHUWN Y4eOHbIX
nnaHoB CTyAeHTamu, npenoaa-
BaTenaAx uT. .

«GS-BepomocTn» «[ypy-Soft» MporpamMMHbIi NpoayKT, No-
3BONSIOLLMIA aBTOMATN3NPOBATb
NPOLECCHI, CBA3AHHbIE

C ynpaBfieHeM AeATENbHOCTBIO
cpefHe-cneLumanbHbIX U BbICLLNX

y4ebHbIX 3aBefeHuin

«YnpaBneHne o6pa3osa- «Infosuite»

TeJIbHbIM y4pexaeHunem»

AUC, pa3paboTtaHHas ons
y4eBHbIX 3aBeAEHUI Pa3NINHHbIX
YPOBHeEW 1 MacLUTaboB Ha 6a3e
nnardopmel «1C: MpeanpusTtre 8»

JInHerika npoaykToB «RedLab»

«REDCLASS»:
+ REDCLASS Pro
+ REDCLASS Learning

Komnnekc peLueHuii, kaxaoe ns
KOTOPbIX NPeAHa3HaYeHo AJist
BbIMOJIHEHUSI ONPEAENEHHbIX
uenen B npouecce noaroToBku
nepcoHana: oby4eHusi, Tectu-

+ REDCLASS Test poBaHus, ynpaBneHns y4eOHbIM
. REDCLASS Course npoLLeccoM, Co34aHuns aBTop-
] CKMX ANCTaHLMOHHBIX KYpCOB,
- REDCLASS Exercise arTecTaumv v op.
+ REDCLASS VLab

+ REDCLASS Offline

OpHako NprobpeTeHre N CONPOBOXAEHNE 3TUX NMPOrPaMMHbIX PELLEHNI MOXET oKa-
3aTbCs 4151 BbICLLEro y4ebHOro 3aBeeHUs CIMLLKOM JOPOrOCTOSILLE BOZMOXHOCThIO.
Hw onsi koro He cekpeT, 4TO BCE-Taku FaBHOM Liesblo 3TUX KOMMNaHWI IBNSETCS U3BNeYeHe
npubbiny N3 Nx AesTensHocTn. CnenoBaTenbHO, NOAOOHbIE PELLEHNS MOTYT 0Ka3aTbCs ANs
60/bLUMHCTBA rOCYAapCTBEHHbBIX BY30B HEMnpuanekarebHbiMU. [loaToMy MHoOrvne BY3bl ctanu
paspabatbiBatb co6cTBEHHBbIE VT-pewenns. Hanpumep, B PXTY um. 1. I. Menpeneea 6bina
paspaboTaHa cneumannavpoBaHHas MHGopMaLMoHHas cucTemMa, No CBOel CTPYKTYpe Hamno-
MUHatoLyto 6a3y AaHHbIX, KOTOpasi paboTaeT C MOCTOSIHHO HAPACTaOLLMM NOTOKOM AAHHbIX
no abutypueHTam v cTyfeHTam yHuBepcuteTa. JlaHHas cuctemMa COCTOUT U3 ABYX CBSA3aHHbIX
cuctem «AbuTypueHT» n «CtyaeHT». Bo Bnl'Y 6bina paspaboTaHa MHbopMaLMoHHas cucTe-
Ma dakynbTeTa MHGOopPMaTUKN U NpukiagHon matematuku, B AFTY — ACY BY3. B HI'TY 6bina
co3gaHa MHbopMaLmoHHas cuctema «lekaHat». B CaHkT-MeTepbyprckoM rocyaapcTBEHHOM
yHuepcutete HUM nHdopmaumoHHbIx TexHonoruii 6binm paspaboTaHbl CBA3aHHbIE MeXAy
€060 MHPOPMALMOHHBIE CUCTEMbI <ABUTYPUEHT», «CTYAEHT», <ACnUpaHT», «OTAeN KagpoB»,
«lMnaHoBo-brHaHCOBOE yrnpaBneHue». MogobHble MHPOPMaLMOHHBIE CUCTEMbI CO3[,AI0TCS
1 B OPYrMX POCCUNCKMX By3ax.
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CaHkT-NeTepbyprckunin rocyaapCTBEHHbI YHUBEPCUTET adpOKOCMUYECKoro npubopo-
CTpoeHusl — He uckioyenne. B MN'YAIN ona obecnevyeHns ahdEKTUBHOrO ynpaBaeHns Toxe
MCMNOJMb3YIOTCS COBPEMEHHbIE MHDOPMaLMOHHbIE TexHoornn, Hanpumep, AC O6paso-
BaHuWe, pa3paboTka KOTOPOl BeAeTcs B 0TAene ABTOMaTU3NPOBAHHBLIX MHPOPMALMOHHBLIX
cuctem MN'YAI, roe BnepBble BHeApPeHa U akTMBHO ncnonbayetcs. AIC O6pa3oBaHue — aTo
aBTOMATM3MPOBaHHasA MHPOPMALMOHHAA CUCTEMA, NPEeLHA3HAYEeHHAs A5 NOBbILLEHNS 9¢-
GEeKTUBHOCTN COBMECTHOM paboThl pa3nnyHbIX noapasaeneHnii yuebHoro 3aseaeHuns. Mc-
NnoJib30BaHne eanHON MHPOPMALMOHHON 6a3bl, EANHBIX TEXHONOMMYECKUX PELLEHWI, a TaKXe
rnbKoli CUCTEMbI YNIPaBNIEHUs LOCTYMNOM K 3fleMeHTaM MHMOPMaLIMOHHOW CUCTEMBI AenaeT
npouecc ynpasneHus 6onee Npo3padHbiM U 3ODEKTUBHBIM.

B cucteme AVIC O6pasoBaHue peanrmaoBaHbl MOOYAN, Nogaepxusaioume paboTy cne-
AyoWwnx nogpasaeneHui:

- MpuemHas komuccus;

- [lekaHar;

— OToen kagpoB CTYAEHTOB;

- YyebHas 4acThb;

— OTtpen GrHaHCOBOro CONPOBOXAEHNS OrOBOPOB. [8]

[nanonaepXkn AMCcTaHUMOHHOMO y4ebHoro npouecca B ['YAI akTMBHO 1 BNOJIHE yCneLw-
HO ncnonbaytTca: LMS n MS Live Meeting. 9T cuctembl HaXoaaT NPUMEHEHWE HE TONbKO
B npouecce 0byyYeHuns1 CTYAEHTOB 3a04HOM0 OTAENEHUS, HO 1 ANS CTYAEHTOB O4YHbLIX GOPM
o0yyeHus.

B HacToALWMIA MOMEHT @aBTOPOM [aHHOM CTaTbu pa3pabaTbiBaeTcs MHPOPMALUMOH-
Has cucTemMa Ans yyeTta yCneBaemMoCTU U XPaHEHUst CPaBo4YHON nHdopmauum o cTy-
[eHTax 3a04HOl dopMbl 00yyeHunsa kadenpbl BUaHec-nHPOpPMaATUKN DKOHOMMYECKOTO
dakynbreTa M'YAM. CtyneHTol XnBYT B Maturopcke, NHTe, HopunbCcke 1 gpyrmux ropo-
[ax, noaTomy nepen pa3paboTyMkoM CUCTEMbI CTOUT BONPOC Noanepxku obecneye-
HUS AMCTaHUMOHHOTro o6pa3oBaTeNbHOrO NpoLecca CTYAEHTOB U yXOA4 OT ByMaxHOro
[oKymeHToo6opoTa.

MHbopmaumoHHas cuctema 6yaeTt obecneunsathb:

— BO3MOXHOCTb BeleHNs yoOOHO 9N1eKTPOHHOM KAapTOTEKM CTYAEHTOB;

— MaKCVMasnbHO MNOSIHOE 1 BbICTPOE 3anoNHEHNE KapTOYKM CTyAEHTa. B cuctemy BHOCATCS
[aHHble 06 MMEHN, faTe POXAEHUS; YKa3bIBAIOTCA MECTO XUTENbCTBA, KOHTAKTHbIN TeNedoH,
a[pec 3NeKTPOHHOIN MNOYTbI, HOMEP rpynrbl, HOMEP Kypca, AaThl Ha4Yana 1 OKOHYaHus 06y-
YeHus, ANUTEeNbHOCTb 00yYeHNs, HOMep Npukasa 3a4ncneHns, npeabiayiee obpasoBaHue
1 apyrue aaHHble. Kaptoyka 0693aTenbHO NONONHAETCS CBEAEHNSMI O MAPOSX U OrMHax
B cuctemax LMS n MS Live Meeting;

- BeAeHne kapToTekun npenogasaresnein. Kaptouku npenonasateneii 0653aTesibHO A0XK-
Hbl COAEPXAaTb CeayioLmne CBEAEHUS 0 NPENOAABATENAX: UMS, LOMKHOCTb, y4eHas CTENeHb,
[ara poxaeHusi, aapec 3NeKTPOHHOM NOYThl, KOHTaKTHbIN TenedoH, npenogasaemsie Anc-
LMNAVHbBI, TPUMEYaHuE;

— XpaHeHue 1 yao0bHbI 4OCTYN K eAnHOol 6a3e AaHHbIX 06 yCneBaeMoCTU CTYAEHTOB.
[aHHble 0 TekylLel ycneBaeMoCTy CTYAEHTOB N0 KaxX A0 AUCLMNIINHE BHOCATCS B €ANHYIO
6a3y camum npenogasaTeneM. dta npoLeaypa He foNxHa TpeboBaTh CreumanbHbIX 3HaHUI
1 3aHUMaTb BCEr0 HECKOJIbKO MUHYT laXe Y HA4YMHAIOLLEro Nonb30BaTeNS;

— yAoOHbI MOVCK CTYAEHTOB 1 Npenoaasartenei;

— 0TOOpP CTYAEHTOB MO rpynnam;

— COCTaBJ/IEHNE CNUCKOB rpynm;

— XpaHeHue nHpopmMaumumn o gucLmnanHax, y4ebHoro niaHa cneLmansHoCTy;

- BbIFPy3Ky y4ebHoro nnaHa cneumnansHocti B MS Word;

— BbIFPY3KY AlaHHbIX 06 yCNeBaemMoCTU, akafeMN4eCcKnx 3a40KEHHOCTAX CTyAeHTa
B MS Word;

— hopMUpOBaHME CMNCKOB CTYAEHTOB C akageMN4eCkMMM 32, 0/IKEHHOCTSMY B yKa3aH-
HOWV rpynne 1 no BeI6paHHol NoNb30BaTENEM OUCLUUMIINHE;
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— BO3MOXHOCTb 03HAKOMUTLCS C NOAPOOHBIM PYKOBOACTBOM MOJIb30BaTENS, HEOOXO-
OUMbIM ANna obneryeHns npoLecca NoHMMaHUa 1 0CBOeHNUs nopsaaka paboTsl ¢ MHGopMa-
LLMOHHOM CUCTEMON.

O nntocax n MuHycax pecdopmM B 06pas3oBaHUM MOXHO paccyxaaTe Be4Ho. Ho npu xena-
HUWN COXPaHATb AOCTOVHbIA YPOBEHb KOHKYPEHTOCNOCOOHOCTU U 3P PEKTUBHOCTU, MPOTUB
BPEMEHU N COBPEMEHHbIX TEXHOOMI LaraTb 6€CCMbICNEHHO. Ha faHHbIi MOMEHT HE06XO0-
noumo obecneuntb nepexo BY30B B UHHOBALUMOHHLIN popMaT AeaTenbHOCTU, POPMUMPOBaTL
y npenofasatenel n COTPYAHUKOB BbICLUMX y4E€OHbIX 3aBeAEeHNI HEOOXOANMbIV YPOBEHb
NT-noaroToBkM 1 aBTOMaTM3MpPOBaTh, aBTOMaTU3MPOBaTh, aBTOMaTU3NPOBaTh... byab TO
CUCTEMBI, CO3[,aHHbIE KOMMEPYECKUMUN KOMNAHUSMU, UM CUCTEMbI, pa3paboTaHHbIe BHYTPU
BYy3a, HE06X0AMMO NOMHUTb, YTO FMaBHas 3a4adva MHOOPMaLMOHHBIX CUCTEM aBTOMAaTU3aLum
ynpaeneHus By30M — COAENCTBOBATHL PA3BUTUIO BbICLLEr0 06pa3oBaHmns cO06pa3Ho 00LLUM
TEHAEHLMSM pa3BuTus o6pasoBaHus U NOTPeOHOCTSM CaMunx BY30B.
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A. C. lNetpoBa - cTyaeHTKa kadenpbl MeXAYHaPOAHbIX OTHOLLEHWNIA
M. 0. BepauHa (kaHf,. 3KOH. HayK, 0. ) — HAYYHbIi PYKOBOAUTENb

POCCUMACKO-EPUTAHCKOE TOPFOBO-9KOHOMWYECKOE COTPYAHUYECTBO
B paHHOW cTaTbe aBTOpP paccMaTpuBaeT HanpaBneHus coTpyaHudecTea Poccun n Be-
NNKOBPUTAHMM, aHANN3MPYS Ha Pa3HbIX CTaAUAX ANHAMUKY UX Pa3BUTUS. A Takxe nbiTaeT-

CS OTBETUTb Ha BOMNPOC: ABASETCA N1 BennkobputaHma 4OBOILHO BbIFrOAHbLIM NapTHEPOM
nnsa Poccun.
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Poccuto n BennkobputaHuio TpaaMLMOHHO CBSA3bIBAIOT TECHBIE TOPrOBO-3KOHOMUYECKME
oTHowweHns. OCOBEHHO MHTEHCUBHO 3KOHOMUYECKNE CBSA3M Pa3BMBAIOTCH B NMocieaHee
necatunetTve. Hanbonblunii MIHTEPEC aHrMYaHe NPOoSIBASIOT K POCCUIACKOMY TOMIMBHO-
9HEepPreTM4eckoMy KOMMIEKCY, OCBOEHMIO MECTOPOXAEHWI YTNEBOAOPOLHOIO Chipbs. Benn-
KOOpUTaHMS UMEET BTOPYIO No BennyumHe nocrne CLLUA nporpammy 3KOHOMUYECKOrO U TEXHU-
4eCcKoro coTpygHudecTsa ¢ Poccuei.

/JlBycTOopOoHHWI ToBapoobopoT mexay Poccueri n BennkobputaHuei

BenvkobputaHus TpaLnLMOHHO BXOAUT B LECATKY KJTI0YEBbIX BHELUHETOPrOBbLIX MAPTHEPOB
Poccuun. Ha npoTtsaxeHun MHormx iet o6bem ToBapoobopoTa mexay Poccuein n Bennkobputa-
HVen Men TEHAEHLMIO K NOCTOHHOMY pocTy. OgHako B 2009 roay Ha AvHaMMKe POCCUIACKO-
6pUTAHCKOrO COTPYLAHMYECTBA HEraTUBHO CKasasncs rnobanbHbli GUHAHCOBO-3KOHOMUYECKWIA
Kpmauc. Mo ntoram 2009 r. BHELLIHETOPrOBLI 060POT Mexay Poccuell n BennkobputaHuei
cokpatucs Ha 47,1%. Mpu atom akcnopT Poccun B BenukobputaHuio cHnuamncsa Ha 42%,
a uMnopT — Ha 57,6% (Tabn. 1). Tem He MeHee, B HacTosLLLEe BpeMs HabNoa4aeTcs NoNoXu-
TenbHas AnHaMuvka B NpUbANXeHN TEKYLLMX NokasaTeniein ToBapoobopoTa K nokasaresnsim
[OKpU3ncHoro nepuopa. Tak, B aHBape-ceHTabpe 2010 r. ABYCTOPOHHMIA TOBAPOOOOPOT Mo~
Kasan pocT B 22,4% B CpaBHEHUV C aHANOrM4YHbIM NEPVOAOM NpoLworo roga .

Tabauya 1

lMokasatenu ToBapoobopoTa mexay Poccueri n BennkobputaHueri

2005 2006 2007 2008 2009

MnH B% k MnH B% « MnH B% k MnH B% k MnH B% k
ponn. | npen. | ponn. | nped. | ponn. | nped. | monn. | npea. | monn. | npea.
ropy rony ropy rogy rony

O6opoT 1,1 44,2 14,1 26,9 16,7 18,2 22,5 34,8 71 -47,1

Skcnopt 8,3 48,2 10,4 25,5 11,0 6,0 14,9 34,8 5,2 -42,0

Mmnopt 2,8 33,3 3,7 32,2 5,6 52,5 7,6 35,0 1,9 -57,6

McTouHmk: paHHble @epepanbHoii TamMoxeHHO cnyx6bl PO

CocTaB OCHOBHbIX 3KCMOPTHbBIX NO3ULMIA B BennkobpuTaHnio He MEHSIETCS YXXe MHOrve
roapl. B cBSI3U ¢ OTHOCUTESNIBHO HM3KOW KOHKYPEHTOCNOCOBHOCTBIO HALLMOHAIIbHOWM NPOAYK-
LMK C BbICOKOI CTENEeHbIo 06paboTkM Ha pblHKax GOMbLUMHCTBA MHAYCTPMANIbHO Pa3BUTbIX
CTpaH NPONCXOANT YyCUNIEHNE TOMIMBHO-CbIPbEBOI HAMNPABAEHHOCTM POCCUINCKOr0 9KCNop-
Ta B BennkobpuTaHuio.

M3 npeobnanaiomx CbipbeBbIX TOBAPOB, B YACTHOCTM OKOJO 75,8% NPUXOAUTCA HA MUHE -
panbHoe TonnBo, HedTb M HebTENPOAYKThI (Tabn. 2). BcnencTeme pe3koro nageHus Mmpo-
BblIX LieH Ha HedTb B 2009 . NpOM30LLI0 COKPaLLLEHME BbIPYYKN OT 3KCMOPTa MUHEPAIbHOTO
Tonnvea B BennkobputaHuto no cpaBHeHMIo ¢ TeM xe nepmoaom 2008 1. Ha 52,2%. B ocHoBe
pasnnunii POCCUMCKOro akcrnopTa B BennkoGpuTtaHuio n umnopTa n3 BenvkobputaHuu ne-
XUT MX AuamMeTpanbHO MPOTMBOMOJIOXHAS TOBapHas CTpyKTypa. B cTpykType poccuiickoro
nMnopTa npeob6nafaioT TOBaphbl MPOMBILLIEHHOMO HA3HAYEHWs, aBTOTPAHCNOPTa U MPOYNX
roToBbIX U34enunii (tabn. 3).

AHann3 ABYCTOPOHHEr 0 TOPrOBO-3KOHOMUYECKOr0 COTPYAHNYECTBA NOKa3as, 4To Mexay
Poccueit n Benukobputatmein chopmmnpoBanach CTPYKTypa TOProBO-9KOHOMUYECKNX CBA3EN,
0TBEYAIOLLAS BO3MOXHOCTSM U TEKYLLIMM NOTPEOHOCTAM ABYX CTPaH.

T http://www.minfin — obuLmManbHeli caiir.

141



OKOHOMWYECKME HAYKN

Tabauya 2
CTpyKTypa poccurickoro akcropra B BenvkobputaHuio
2008 2009
HavmeHoBaHne
MnH $ CLUA Lonsa, % MnH $ CLUA Dons, %
MwuH.TONAMBO, HedTb
1 NPOAYKTbI NX MEPETrOHKN 12259,4 82,5 3064,2 75,8
MNpoayKums X1M. NPOMbILLNEH-
HOCTW, Kay4yK 718,3 4,8 255,2 6,3
[JparoueHHble MeTanbl 1
KaMHU 938,7 6,3 473,7 1,7
WcTouHuK: paHHble DenepanbHoi TamoxeHHoN cinykObl PO.
Tabruya 3
CTpyKTypa poccuiickoro nmrnopra n3 BenvkobputaHum
HanmeHoBaHune 2008 2009
Mnx $ CLUA Lons, % Mnn $ CLUA Jona %
MalunHHO-TeXHUYeckas
npoaykums 5387,3 70,7 874,6 53,9
MpoayKums X1M. NPOMbILLINEH-
HOCTU, Kay4yK 1074,0 14,1 382,3 23,5
MpopoBONLCTBEHHbIE TOBAPHI,
C/X Cblpbe 47,7 5,5 124,0 7,6

McTouHuk: naHHble denepansHoii TaMOXeHHO CyX6bl PX.

VIHBECTULIMOHHOE COTPYAHNYECTBO

Ha cerogHsiwHmnin feHb BennkobputaHus ocTaeTcs He TOJIbKO BaXHbIM TOProBO-
3KOHOMUYECKUM MapTHEPOM Ans Poccun, HO U OAHMM 13 FaBHbIX MHOCTPAHHBIX NHBECTO-
POB B POCCUIACKYIO 3KOHOMWUKY. CerogHs oTMevaeTcst Takxe YCTOMYMBOCTb 3TUX CBSA3EN Ha
bOHEe n3mMeHsIoLLEeNnCca NOANTUYECKOM KOHBIOHKTYPbI.

B pa3pese oTaenbHbIX oTpacnei BenvkobputaHus 6bina nepeoi cpeam cTpaH — MHO-
CTPaHHbIX MHBECTOPOB N0 06bEMY TEKYLLUX UHBECTULMI B NPOU3BOACTBO U pacnpeaeneHve
3NEeKTPO3HEPrun, ra3a v BoAbl, NPON3BOACTBO KOKCA M HEPTENPOAyKTOB, CBA3b. bputaHckuii
6U3HEC NPOSIBNSIET MHTEPEC TakXe K BJIOXEHMWIO KanuTana B Npov3BOACTBO FOTOBbIX U3/e-
JINIA, aKTUBHO NPOWCXOAMT MHBECTUPOBaHNE BGPUTAHCKOro kKanuTana B CEKTOP PO3HUYHOM
TOProBu.

Mo cnosam MununcTpa puHaHcos Anekces KyapwvHa, K KoHuy nepsoro nonyroams 2010 r.
B Poccum 6bin0 HakonneHo 19,4 mnpa Lonn. 6pUTaHcKMX MHBeCTUUMIA. B BennkobputaHum Ha
KoHeL, nepeoro nonyroaus 2010 r. HakonneHo 2,8 Mapa, 4,01 POCCUIACKUX UHBECTULNIA.

Ba>xkHO Takxe OTMEeTUTb, YTO B POCCUIACKON CTATUCTMKE NPAKTUYECKM HE OTPaXeHbl NH-
BECTMLMK, NoCTynawme n3 BenmkobpmtaHum B 3HEPreTuky, MPUTOM, 4YTO OHa SABNSIETCS
KpYynHerien chepoii BNoxeHus 6putaHckoro kanutana (npoekTsl «BP», «Shell» n ap.). Mo
MHEHUIo psifa 6pUTaHCKMX 3KCNEPTOB, 3TO CBSI3AHO C TEM, YTO CPEACTBA NOCTyNatloT 3 du-
nnanoB 6pUTAHCKUX KOMMNAHWI, HAXOAALWMXCS B APYrMX CTPaHax, Uin BKNaabiBaloTCS Yepes
0bPLIOPHBIE CXEMBbI.
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BbpuTaHckue rnpoekTsbl Ha POCCUMCKOM PbIHKE

PacTeT uncno 6puTaHCKMX NPOEKTOB Ha BCel TeppuTopun Poccrmn. 310 He TOMbKO Tpa-
OVUNOHHbIE A00ObIBaOLLIME CEKTOpa 3KOHOMUKN: pa3paboTka rado— 1 HedTea00bIBaIOLLMX
MecTopoxaeHuin Ha CaxanuHe n B IpkyTcke, 3010TONPOMbILLIEHHbIE MPOEKTbI, HO 1 MPOEeK-
Tbl B APYrMX CEKTOPAX IKOHOMUKU. Takmne, Kak TPOeKT MoaepHM3aumm TynbCKOro x1agokom-
6uHaTta komnaHuei «Unilever Russia», pasButre po3HNMYHO TOProean komnaHuen «Marks &
Spencer» B pPOCCUNCKNX PETMOHAXxX 1 gpyrue.

Hanbonee kpynHble NpoekTbl 6pUTAHCKME KOMMaHUM peannayioT B ClieayioLmx cdepax
POCCUNCKO 3KOHOMUKU:

— [o6blva HedTK, rada u yras (komnaHum «<BP» «Shell», <European Energy»);

— 3o0n0ToAo6bIBatOLLAs MPOMbILWIEHHOCTb («Peter Hambro Mining», «Highland
GoldMiningLtd»);

— BaHkoBCckue onepauunu (6aHku «Barclays» n «<HSBC»);

— TabayHas npomeblLNeHHocTb («British American Tobacco», «Gallaher»);

— nuweBas npomeblwneHHocTb («Unilever», «Cadbury Schweppes»);

— NOLUMB BbICOKOKA4YeCTBEHHOM oaexabl (<Ede&Ravenscroft»);

— TOpProBble PO3HMYHbIE ceTu («Debenhams», «<Marks & Spencer» n «Harvey Nickols»);

— cTpouTenbcTBO («Assael Architecture, Careyjones Architects Ltd.» n «Wilkinson Eyre
Architects»).

KonnyecTtBo poCCUMICKUX KOMMaHWUA, GYHKLNOHUPYOLWNX B BpuTaHum,ropasno MeHbLue.
Ho oHM ecTb 1, Npexae BCero, 3anHTepecoBaHbl B GUHAHCOBbLIX BO3MOXHOCTSAX JIOHAOHCKO-
ro Cutn. Takxe N3BECTHbI NPUMEPLI MOKYMNKN MPON3BOACTBEHHbIX NPeAnpusaTuiA B Benuko-
OpuTaHMn 1 Aaxe okaszaHWs KOHCANTUHIOBBIX YCIYr GpUTAHCKUM KOMMaHWsIM. OCHOBHbIMMU
nuaepamu BASIOTCA POCCUNCKAsA MHXUHUPUHIOBAs KOMNaHusa «CUHTEK», He TakK [LaBHO
yypeamBLIas 4OYEPHIO KOMMNAaHWIO B JIOHAOHE 1 3aKio4MBLUAsA KOHTPAKT C CaMOl KPYMHOW
anTeyHoi ceTbio BennkobputaHum «<BOOTS», a Tak e 1 KpynHelias CTpoUTebHas Koprno-
pauns <MIRAX GROUP».

CoTpyaHNYECTBO B chepe MHHoBaLni

Ocoboe mecTo cpeau HanpaBeHN POCCUIACKO-OPUTAHCKOrO COTPYAHUYECTBA 3aHMMAalOT
VHHOBAUMOHHbIE NPOeKThl. B xoae BcTpeun nuaepos Poccun n Bennkobputanum 6putaHckas
CTOPOHa NOATBEPAMIA CBOIO 3aMHTEPECOBAHHOCTb B NpoekTe «CKONKoBO». [peMbep-MUHUCTP
Benukobputanum Jaua KamepoH coobLm, 4TO pag, KOHKPETHbIX GPUTAHCKMX KOMMAHWIA,
Takux kak «AstraZeneca» n «<BP», xoTenu 6bl y4acTBOBaTb B 3TOM NPOEKTE.

BcTpeya nuaepoB AByx CTpaH cTafna He eOUHCTBEHHOM B YCTAHOBIEHUMN CBS3E OTHO-
cuTenbHo npoekTa «CkonkoBo». B JIoHAOHE NpOLWWI0 MeEPONPUATUE C LENbI0 03HAKOMUTb
npeacTaBuTENen aHrMMIACKOro 6usHeca ¢ POCCUNCKUM NPOEKTOM U 3aUHTEPECOBATbL X
B MnaHe MHBECTULMI B «CKONKOBO». Ha 9TOI Nnpe3eHTaunmn npoekTa y4acTBOBann KpynHble
aHrnncKne KoMnaHum, paboTaioLLme B pasnnyHbix chepax — HaumHasa oT NPOM3BOACTBA
aBMALMOHHbIX ABUraTeNiel n 3akaH4ymBas NporpaMmHbiM 06ecneyeHeM, yHacTsoBau
TakXe aHrMUNCKNe Hay4yHO-1CccnenoBaTenbCkme KOMMIEKChl Y HECKOMbKO aHaNUTUYEeCKO-
VHBECTULMOHHbBIX LLEHTPOB.

Bo Bpems nocelueHuns Poccum B oktsiope 2010 roaa MUHUCTPbI MIHOCTPAHHbIX A€ ABYX CTPaH
Yunbsim Xewir n Cepreit JJaBpoB COBMECTHO OrOBOPUAMCH 00 ydpexaeHun nporpamMmbl «Iap-
THEPCTBO BO MM 3HaHWIN» B TeX 06N1acTsix, B KOTOPbIX BennkobputaHus n Poccusa moryT obme-
HMBATbCH 3HAHVSIMU N Y4UTbCS APYT Y Apyra. 10 3To npynynHe ¢ Bu3nTom B Mockse Haxoamncs
MUHUCTP Hayku 1 YHusepcutetoB bputanum [1asua Bunner ¢ Lenbio akTMBM3npoBaTh paboTy
CoBMeCTHOr0 BprTaHO-POCCHIACKOrO KOMUTETA MO HAYHHO-TEXHUYECKOMY COTPYAHUYECTBY.

Pa3Butue coTpyaHn4ecTBa

M3yunB maTepuran no gaHHOW TEMe, aBTOP CTaTbW NPULLIEN K BbIBOAY, YTO POCCUIACKO-
OpUTaHCKOE TOProBO-3KOHOMMUYECKOE COTPYAHUYECTBO XapakTePU3yeTCst COXPaAHEHMEM
NO3NTUBHON AMHAMMKI, HapaluBaHneM o6beMOB TOBapoobopoTa 1 YBENNYEHMEM NOTOKA
MHBECTUUMI B Poccuio. BennkobputaHus, kak v npexae, 0CTaeTcs O4HUM U3 OCHOBHbIX UHO-
CTPaHHbIX NHBECTOPOB B POCCUIACKYIO SKOHOMMUKY.
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ToproBo-3KOHOMUYECKOE COTPYAHMYECTBO Mexay Poccueli n BennkobputaHuein umeet
[,aBHIOI0 UCTOPUIO M HoraTtble TpaAULMU, LEMOHCTPUPYS YCTONYNBOCTb K hakTopam nonmuTu-
4eckol KOHbIOHKTYPbI. BenvkobputaHus asnsetcsa Ans Poccum BbIroAHbIM 3KOHOMUYECKUM
napTHepoM. POCCUIACKNIA e PbIHOK, B CBOIO O4epeib, NPEACTABNASET 3HAYNTENbHbIA UHTEPEC
nns 6puTtaHckoro 61M3Heca, B TOM YCe B ONITOCPOYHON NEPCMNEKTUBE.

CnepyeTt OTMETUTb, 4TO, HECMOTPS HA BbIFOAY 9KCNopTa B BenmkobpnTaHmio CbipbeBbIX
TOBApOB, PACLUMPEHNE HOMEHKIIATYpPbl BbIBO3MMOW NPOAYKLMW, NPEXAE BCErO 3a CHET ro-
TOBbIX U30ENNIA, a TaKXXe Pa3BMUTUE BbICOKOTEXHOOMMYHOIO KOMMOHEHTA POCCUACKOrO 9KC-
nopTamorno 6bl CNocoH6CTBOBATbL SKOHOMUYECKOMY PA3BUTUIO U YIyHLIEHMIO MUAxa Poccun
He TONbKO Ha GPUTAHCKOM pbiHKE. TeM Xe LensiM NoJyYMHEeHbl akTVBHas LefieHanpaBneHHas
peksaMma pocCUNCKOM NPOAYKLIMN, a TakXXe pa3BepPTbIBaHME NPON3BOACTBEHHO-TEXHNYECKOM
Koonepauuu mexay Gupmamm oByx CTpaH.

Bu6nuorpadpuyeckuii cnmcok

1. http://www.minfin.ru — opnumansHblin canT
2. http://www.mid.ru - opuumanbHblii cant

3. http://www.fco.gov.uk — opurumanbHblin canT
4. http://customs.ru — opurumanbHbln cant

YK 608.2

J1. A. Mognybuas— cTyneHTka kadenpbl 6U3HeC-MHbGOPMaTUKN
A. I. CtenaHoB (O-p Nef. HayK, OOL,.) — HAay4HbI PYKOBOAMTENb

LLEEJIECOOBPA3HOCTb UHBECTULMI B NEPEPABEOTKY MYCOPA

CeronHsi npo6nema nepepaboTkm Mycopa O4eHb akTyanbHa. PacTeT HaceneHue 3emnu,
aBMECTE C HM 1 KOJINYECTBO MYCOPHbIX CBANOK, HAHOCSLLMX OFPOMHBbI BpeS, Kak YenoBeky,
Tak v okpyxatowieli cpene. K npumepy, B llogMockoBbe celtvac MuHnumym 210 nonmvroHoB 3a-
XOPOHEHUSI 0TXO0B U CBasiok, 69 13 KOTOPbIX — AeACTBYOLME, obwas ux nnowaab — 678 ra,
a B lNeTepbypre 3a rog o6pasosbiBaeTcs 8—8,5 MH Ky6OMETPOB TOLKO OLITOBOro Mycopa.
Bo3Hu1KaeT BONpOC — 4YTO Aenatb C TaKMm KONMYECTBOM Mycopa? [lanbHelee cknaamposa-
HWE ero Ha NoJIMroHax He BO3MOXHO, OHO OMACHO U HePeHTabEeNbHO.

CerofHsi OCTPO CTOMT €eLUé ofHa NpobnemMa — yMeHbLUeHNE He BO30OHOBASIEMbIX NPU-
POAHbBIX PECYPCOB — B OCHOBHOM HE®dTM 1 ra3a. YyeHble NpoA0IkKaloT UCKaTb CNOCo6bI No-
NYYEHUSI 3HEPTUN U3 SHEPTUM COJHLLA, BETPA, BOAbl, aToma. OfHaKo eLg ofHUM anbTepHa-
TUBHbIM CNOCOO0OM [00bI4M SHEPT UM MOXET CTaTb 1 Mycop. K npumepy, npu cxuradum 1000
KI Mycopa BblAENSETCA CTONbKO Xe 3HEPrun, kak npu cxmranmm 250 kr magdyTta. Ho, ctout
3aMeTUTb, 4TO MO €BPOMNENCKMM HOPMaM Takoe NCMoJib30BaHMe Mycopa AOMNYyCKaeTCs NnLlb
npu BbIcOKON 3 dEKTMBHOCTM 3TOr0 NpoLiecca, korga oTxoabl 061a4aT 9HepPreTUYeckom
LLeHHOCTbIo 6onee 11 ThiCAY KMNOAXOYEN Ha KUNOrpamMM, a BblAENMBLUEECS NMPU CXUTaHUN
Tenno ncnonbayetcs 6onee yeM Ha 75%. K ymcny HegocTaTkoB 3T0ro crocoba 0THOCUTCS Bbl-
neneHue BatMochepy BpeaHbIX BELLECTB, OHAKO 9TOr0 MOXHO 1n36exaTb NOCTaBUTb MOLLHbIE
OYMCTHbIE COOPYXXEHWS Ha 3aBO/bl, UCMONb3YIOLLME MYCOP, B Ka4ecTBe Tonnuea. Mycop npu
9TOM [0XeH ObITb OTCOPTMPOBAH 1 CNPECCOBAH B OPUKETHI HEOOX0AMMOro 06beMa.

CopTupoBka 1 nepepaboTka Mycopa [oJIXXHA CTaTb OTAENbHBIM CEKTOPOM BU3Heca,
9KOHOMUKM 1 KynbTypbl. KOHEYHO, Ha BCE HeobxoanMMo BpeMs. Hanpumep, B lfepMaHuy Ha
NpUyYeHne HaCeneHns K NPaBuIbHON COPTUPOBKE Mycopa yw o 25 net. CopTMpoBka Myco-
pa — 370 Lenas Hayka. Ei NOCBsILLEHbI LUKOMbHBIE YPOKM, HA KOTOPBIX YYUTENb MPUHOCUT B
Knacc MeLLOK CamMoro pa3Horo Mycopa, BbIChINaeT ero COAEPXMMOE Ha NoJl, @ Y4EHUKU pac-
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KNaaplBaOT OTXOAbI MO KyykaM 1 06CYXAat0T, 4TO AOKHO CITYYUTLCS C KaX 401N U3 TaKUX Ky4eK
B fanbHenweM. EBpona HazeeTcs, 4TO Takme ypoku NPUHECYT CBOW pPe3ynbTaThl: NAaHnpy-
etcs, 4To kK 2020 . [oNa COpTUPYEMOro Mycopa Bo3pacTeT npumMepHo Ha 40%.

CyliecTByeT HeCKO/IbKO Cnocob0oB nepepaboTkn Mycopa. [lBa 13 Hux 6blan yxe yno-
MSIHYTbl BbILLE — 3TO COPTUPOBKA U CxXuraHvne. CopTMpoBKa Kak TEXHOIOrMYeCKuii npoLuecc
npenycMaTpuBaeT pasaesnieHre TBepabix ObITOBbIX 0TXOA0B Ha PPaKLLMM BPYHHYIO UK C NO-
MOLLLbIO aBTOMAaTM3MPOBaHHbIX KOHBEVEePOoB. Ciofia BXOAMT NPOLLECC YMEHbLUEHNS pa3MEPOB
MYCOPHbIX KOMMOHEHTOB MYTEM UX U3MESIbYEHNS, MPOCENBAHNS, MPECCOBAHUS, a TAKXe 13-
BfieYEeHVEe BoNee U MeHee KPYMHbIX MeTanInYeckmx npeameToB. MNockonbKy copTrpoBka
TBEPAbIX ObITOBLIX 0TX0A0B (TBO) — 04Ha N3 COCTaBHbIX YaCTel yTUAM3aunm Mycopa, To ume-
I0TCS CreuyanbHble 3aBOAbl AN PELLEHUS 3TO 3a4,a4K, T. €. BbIAENEHNS U3 Mycopa dpakuuii
pPa3NnyHbIX BELLLECTB: METAIOB, NAaCTMacC, CTeka, KOCTen, Bymaru n opyrux MaTepuanos
C LeNblo JanbHelwel nx pasaensHol nepepadboTku.

Mpouecc cxunraHmsa MoXHO pas3fenuTb Ha ABa BUAA: HENMOCPEACTBEHHOE CXUraHue, Npu
KOTOPOM MOoJly4YaeTCsi TOIbKO TEMJI0 Y SHEPTUS, U MMPOAN3, TPU KOTOPOM 06pa3yeTcs Xnakoe
1 razoobpasHoe TONANBO (Tak Ha3blBaeMbIi CUHTE3-Ta3), a Takxe Noaykokc. [Mponms B CBOO
ouyepenb AENNTCS Ha [iBa BUAA: BbICOKOTEMMEPATYPHbIN 1 HU3KOTEMMNEPATYPHBbINA.

HunakoTemnepaTypHbIi NMPONN3 — 3TO NPOLLECC, NP KOTOPOM pa3MesibyeHHbIN MaTepuan
Mycopa noZBepraeTcs TepMNYECKoMy pasnioxeHuio. Npu 3Tom npoLecc Nnponm3sa 6buIToBbIX
0TXOL0B MMEET HECKObKO BApUaHTOB:

— NMPOJSIN3 OPraHMYecKol YacTh OTXOA0B Mo, AENCTBMEM TEMMEPATYPbl B OTCYTCTBUN
BO34yXa;

- NMPONM3 B NPUCYTCTBUN BO3yxa, 06ecneynBaloLLero HeMOJIHOE CropaHe OTX040B
npu Temnepatype 760 °C;

- MMPOAN3 C UCMOJIb30BAHMEM KMCOPOAA BMECTO BO3yxa s nonyyeHus 6onee Bbl-
COKOWi TenJIOThbl CrOpaHus rasa;

- nuponun3 6e3 pasaeneHmns 0TX0L0B Ha OPraHNYEeCKYH0 M HeOpraHUYeckyio dpakLmm npu
Temnepatype 850 °C u ap.

MoBbIWEeHNE TEMNEPATYpPbl NPUBOAUT K YBENIMYEHMIO BbIXOAA Fa3a Y YMEHbLUEHUIO Bbl-
X042 XNAKUX N TBEPALIX MPOAYKTOB. [penmyLLecTBO NMponun3a no CpaBHEHUIO C Henocpea-
CTBEHHbIM CXUraHNEM OTXO0B 3aKJII04AETCS, MPEX /e BCEro, B ero 3PpdeKTUBHOCTM C TOYKN
3peHus NpeLoTBPALLEHNS 3arpa3HeHNs okpyxatoLLeli cpefbl. C MOMOLLbIO NMPOAN3a MOXHO
nepepabaTbiBaTb COCTaBNSAOLLME OTXOA0B, HEMOAAAIOLLMECS YTUAN3ALMN, TaKMe Kak aBTo-
NMOKPBILLKK, NJAaCTMACChl, 0TPab0TaHHbIE Macna, OTCTOMHbIE BELLECTBA.

BbicokoTemMnepaTypHblii iMponna. 3ToT cnocob ytununaaumm TEO, no cyLlecTBy, eCTb He
4TO MHOE, Kak rasudukauma Mycopa. TexHonornyeckas cxema atoro cnocoba npegnonaraet
nosiyyeHve n3 61onornyeckoin cocTaBnsiowel (uomacchl) 0TX0L0B BTOPUYHOMO CUHTE3-ra3a
C LLeNIb0 CMNONb30BaHUA ero AN NolyYeHuns napa, ropsyent Boabl, 91eKTPO3HEPruu.

CyLLeCTBYIOT TakXe Takue MeTobl Kak CaHuTapHas 3acbinka u 6uoTepMmnyeckoe KOMmo-
cTupoBaHue. OHY OPUEHTUPOBAHBI HA NOyYeHne Grorasa n NnocneayoLLM UCNOAb30BaHNEM
€ro B Ka4ecTBe TOMNIMBa U KOMMNOCTa, UCMONb3YEMOr0 B Ka4eCTBe ya00peHus.

OcTaHoBmMcS 6oniee NOAPOOHO HAa COPTUPOBKE TBEPAbIX ObITOBbLIX OTX0A0B. [10A06HbI
cnocob nepepaboTkn Mycopa OfMH U3 CamMblX BaXKHbIX, MOCKOSIbKY MMEHHO C HEro Ha4nHaeTcs
NPOLLECC CO3aHNS HOBbIX 3L, N3 BTOPCbIPbS. [1p1 3TOM co3aaHne NpeanpusaTs Takoro
poJia HauMeHee 3aTpaTHO, M0 CPABHEHUIO, HANMPUMEP, C CO34aHeM MycopornepepabaTbiBato-
LLero 3aBofa C TEXHONOrMYeCKol MHMEN No nepepaboTke NOAMMEPOB MW CTEKNA.

[ns oTKpbITVSA Takoro NpeanpusTus noTpebyeTcs:

— HebosbLLIOE MOMELLEHNE AN NPUEMa Mycopa;

— cknap ans XxpaHeHusl, COpTUPOBKM U NMPECCOBaHNS OTCOPTUPOBAHHOIO ChIpbS;

— HECKOJIbKO MyCOPOBO30B;

- nepcoHan;

- npecc Aaa Mycopa;

— KOMMbIOTEP, NPUHTEP U ApYyras OprTexHuka.

145



OKOHOMWYECKME HAYKN

CopTupoBka Cepsep <
lL ji CuuntbiBaHne
LITPUXKOAOB,
MpeccoBaHve ﬁ YnakoBka Cait 3arpyska
AaHHbIX Ha

cepsep

Lu':'—:)?'IK;(i:K:Ha :> BA (wrpwxkopel :> Ornpaska CuipbA :> Briok npuéma
3aHocsiTea B B/l) 3aka3umky (MM3) CbIpbs

ynakoBKmn

Puc. 1. npouecc KOHTPOJIs 3a CblPpbeM Ha MyCOPOCOPTUPOBOYHOM NPEeANnpUaTUN

KoHeuHo, aTo TpebyeT Hemanbix 3atpart. K npumepy, TONbKO OAMH MyCOPOBO3 CTOUT OT
MunnuoHa pyénein. OfHako, kak Noka3blBaeT NPaKTUKa, Takne NpeanpusTUs oOKynatTes A0-
CTaTo4HO BbICTPO. DTO NponcxoamMT Bnarofaps HanaxeHHoON cucteme cobiTa Cbipbs MyCO-
ponepepabaTbiBaOLLMM 3aBOAAM.

Ocob0oe MecTo B NpoLecce Co3aaHnsa NpeanpuaTis No COPTMPOBKE Mycopa cnemyeT
YAENNTb CUCTEME KOHTPONS 32 CbipbeM, KOTOPasi MOMOXET OTC/IEXMBATb, BECb 1 rPy3 Mo-
nyyun 3akas4yuk. Takylo CMCTEMY CO34aTb AOCTAaTOYHO MPOCTO, UMES NOJ, PYKOI KOMMbIOTEP
C BbIXOLOM B IHTEPHET.

CxemMaTn4HO NpoLLeCC KOHTPONSA nokasaH Ha puc. 1.

Ha npeanpusatum no coptuposke TBO nponcxoanT COpTUPOBKA, MPECCOBAHNE 1 ynakoBka
CbIpbS B TIOKW, HA KaX bl U3 KOTOPbIX HAKIENBAETCS YHUKAbHbIA LUTPUXKOA,, MAEHTUPULN-
PYIOLLNI UMEHHO 3TY YNakoBKY. [laHHbIe O 3HAYEHUSX LUTPUXKOA0B BHOCATCS B 623y AaHHbIX,
KOTOpasi CBsi3aHa C cCaToM 1 cepBepoM. Ha cepBepe COPTMPOBOYHOrO NPEANPUATUS Xpa-
HATCS [laHHblE O BUE TOBapa, Ero KONMYECTBE U LUTPUXKOAbI.

Caiit HeobxoaMM A5 TOro, YToObl 3aKa34KKK (3aBoAbl-nepepaboTynKmM) MOrav NPOCMO-
TPETb, KaKoW BUJ, Cbipbsi €CTb B HANNYMK, 3aKa3aTb €ro Ui 3abpoHMpoBaTh (BpOHNPOBaHME
B A,@HHOM Clyyae 03Ha4aeT, YTo 3aKa34mMK KynuT 3TOT TOBap, ECJIM TAKOBOW NOSIBUTCS B HANW-
yum). Korga 3akas4yuk cpopmmpoBan 3akas, Ha npeAnpuaTum-copTUPOBLLMKE MPOUCXOAMUT ero
norpyska u otnpaBka. B 6a3y naHHbIX BHOCUMTCS MHGOPMaLLMs 0 MalLuHe, BOAMTENE 1 ToBape
(oTOBGpaxaeTcs LUTPUXKOA), @ TAKXKE O BPEMEHU OTMNPaB/IEHNS rpy3a.

Ha 3aBone-nepepaboTumnke npuileaLWwnii ToBap NPOBEPSIETCS MO LWTPUXKOAY, AaHHbIE
OTNPaBASIOTCS HA CEPBEP U, TAKMM 06pa3oM, Ha COPTUPOBOYHOM MPEANPUATAN MOTYT
BUIETb, KakoW ToBap AoLLEN, a Kakoil HeT. MoXHO caenaTh 1 Tak, 4Tobbl 3Ta MHGopmMauus
oTpaxanacb 1 Ha canTe NpeanpuaTus, KOTOPbIA Takxe CBA3aH C cepBepom. besycnos-
HO, Takol cnoco® KOHTPONS MOMOXET HEe TOJIbKO OTCNeANTb AOCTaBKY rpy3a, HO U Nno-
BbICUTb JJOBEPME B JINLLE 3aKa34MKa, N KOHEYHO HE MOTEPSTb CPEACTBA, BKJIaAbIBAEMbIE
B NoA00HbI Br3HeC.

Lanblue HE06X0AMMO UCKaTb MHBECTOPOB. NpoLecc opraHnsaum MycopoCopTUPOBOY-
HOro NpeanpusaTUS OAMH N3 CaMblX Maio3aTpaTHbIX, a 3HAYNUT, JOCTAaTOYHO B0JbLLIOE YACIIO
MasibiX U CPeaHVX NpeanpuHUMaTeNell MOTyT 3aHATb 3Ty HULWY. Jpyroe Aeno, 4To He y BCex
€CTb COOCTBEHHbIE CPEACTBA, YTOObLI 3aHMMaTLCS NOA06HOro poaa 6M3HecoM. B 60bLLMH-
CTBE CJly4aeB, HA4YMHAKLEMY NPEANPUHMMATENIO HEOOXOAMMbI UHBECTULUN.

Kak nokasbiBaeT npakTvka, MyCopoCOPTMPOBOYHbIE NMMHUN OKYMNAIOTCS 3a ABa-TPU roaa,
npwv ceoeli ctoumocTy B 60-70 miH py6. (Mo CpaBHEHNIO C MYCOPOCXKMTraTesbHbIM 3aBOA0M
cToumocTblo B 120-150 mnH py6.). CpegHuin o6opoT coctaenseT 3,7 MiH pyb./Mec., yncTas
npubbinb 1,8 MAH py6./Mec., peHTabenbHOCTh — 0ko10 30%. BonbLiyo ponb 34eCh UrpaeT CobIT
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npoaykuun. NMpn 3TOM 04EeHb BaXKHO 3apyYnTbLCSA rapaHTUsMm agMuHUCTpaumm n XXKX o nonHowm
3arpyske NpeanpusaTus, MUMeTb COrNalleHns O MOKYMNKe BTOPUYHOIO ChiPbs MOC/IE COPTUPOBKU
C KJIMeHTaMu — NoKynaTensMu, UMeTb MOJIHbIV NaKkeT 4OKYMEHTALUN U INLLEH3UIA.

Ewie oaHMM nepcnekTBHbLIM M NPUObINbHEIM cnocobom nepepaboTku TBEO aBnasieTca nu-
POJIN3, O NMPUHLLMINE KOTOPOI0 Y>e rOBOPUIIOChH Bhille. B HacTosiLLee BpeMS 3TO camblli NOJI-
HbI 1 9KONOTrMYHbIA cnoco6 nepepaboTkn. OueHb YacTo Nepes NpeanpuHUMaTeNsIMn BCTaeT
BOMPOC «KaKylo Moaesib 060pyaoBaHus BbibpaTh?». ABTOPOM AAHHOW CTaTbi B AUMIOMHOW
paboTe npeanoxeH cnocob Beibopa NMPOAN3HLIX YCTaHOBOK, Peann30BaHHbIN B BUAE GHap-
HOW 3a4a4u, NOCPeacTBOM HaACTPOVKM «[lonck pelleHns» B 91eKTPOHHbIX Tabnunuax Excel.
B 3apgayax Takoro Tvna npvHMuMaemMoe pelueHne 0603HavaeTcs nMbo Hynem, inbo e aAnNHULIEN.
PeaynbTtat BoIGOpa ycTaHOBKM NpeacTaBnieH B Tabn. 1.

Tabruya 1
Bbi60op nnuposn3Hon ycTaHOBKU
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bIGOP NMPOIN3HON YCTAaHOBKUN SR 20 o o oo -3
QrCc = © C = = 8 I O §
geg | ¢8| g | EB8 5
o I o I o @ [&) 1) T
oS a SRR o Qo > 8 S
I X3 X3 g s o =
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583 | 58¢% 5 F So g
> 00 > 0 O > o =c o
PelueHue o npnobpeteHnn
(1 = kynuTb, 0 — HeT) 1 0 0 0
Mpon3BOANTENBLHOCTL KI/CMeHa 6000 6000 2200 800 10000
MoTpebnsiemas MOLHOCTb (Mpu
3anycke) KBt/4 4,5 5 4,8 1,7 5
CTOMMOCTb, ThIC. PYyO. 3540 5000 6048 600 6100
3aHvmaemas nnowap, KB. M 38 35,5 5,5 5 40
KanopwiiHocTb rasa, Jx/kr 6300 6500 5400 4200 4000
KanopuiHOCTb HEOPraHM4ecKoro
octatka, Ox/kr 1300 2100 1000 900 700
KanopuinHOCTb XnaKocTu, nonyyae-
MOW Npu KoHAeHcaumm, Ix/kr 5500 6100 5600 2400 3500

Mpy faHHBIX OrpaHNYeHKsX LLenecoodbpasHo NpruobpecTn yCTaHOBKY Mo nepepaboTke
CMeLLaHHOro Mycopa poCCUICKOro NpoM3BoACTBa, NOCKOJIbKY OHA He YyCTynaeT B NPOn3BO-
OUTENBHOCTY aMePUKAHCKOMY aHasory, BbIMIpbiBas NPy 3TOM B CTOMMOCTU U NOTPebeHnm
aHeprum npu 3anycke. Jlanee B COOTBETCTBUN C BbIGOPOM NNaHMpPyeTCs COCTaBUTL BU3HeC-
nnaH NnocpeacTBOM Nporpammbl «AnbT-VMIHBECT», KOTOPbIN NOKaXeT, CKOJIbKO CPEACTB NoHa-
[nobutcs Ana opraHvMsaumm npeanpuaTus no nepepabotke TBepAbiX ObITOBLIX OTXOAOB MO
TEXHOJIOTMM «MUPON3» C UCMOJIb30BaHNEM BbIOPAHHOIr0 060PYA0BaHMS.

B cTpaHax EBponbl nepepaboTtka TEO naBHo cTana 06bIKHOBEHHbIM iBieH1eM. B Poccumn
MycoponepepabaTbiBaioLLas MPOMBbILLIEHHOCTb TOJIbKO CO3AaETCS. COBPEMEHHbIE 3aBObI YXe
nocTpoeHsl B bapHayne n Hosocubupcke, benropoae, CankT-MNetepbypre, Mockse. Mpubbiib
OT HUX AOJKHA CHUTATBLCS HE TONBbKO B AEHEXHOM BbIPAXEHMWM, HO 1 KOIMYECTBOM reKTapoB
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YNCTOW NJIOLLLAAM, 3aHATOM HE MYCOPHbLIMU CBafikamu, a 4OMaMu 1 AeTCKUMU Mol aaKaMu.
MNHBECTMLMN B «MYCOPHbI BU3HEC» CMOCOOHBI HE TONBKO NMPUHOCUTb CYLLECTBEHHYIO MpU-
Oblflb, HO U CAENATb HALLW FOPO/a YMLLE, 8 XKU3Hb B HUX NPUATHEE.

Bubnuorpaduyeckuii CnMcok

http://www.energyresearch.ru/tbo_rus_full
http://www.vokrugsveta.ru/telegraph/technics/605/
http://www.computerra.ru/readitorial/397704/
http://www.mehuborka.ru/organizaciya_svalok_i_rekultivaciya_pochvi.html
http://www.tbc-inv.ru/sjiganie
http://www.biorex.ru/index.php/technology/production#technology
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10. B. MonoBu4 — cTyneHTKa Kadeapbl MeXAyHaAPOAHbLIX OTHOLLEHUIA
I. C. BennkoBa — Hay4HbI pyKOBOAMUTENb

CPABHUTEJ1bHbIA AHAJIU3 Y4ETA OCHOBHbIX CPEACTB B PMBY U MCHO

Bo MHOMMX KOMNaHUSX OCHOBHbIE CPELCTBA COCTaBNSIOT OOJIbLLE NMOMOBUHBI BCEX aKTU-
BOB npeanpusatus. Uibopmawms o CTpykType 1 06bemMe OCHOBHbIX CPEACTB MMeeT 60/bLUIoe
3HaYeHVe NPU OLLEHKE NNaTeXeCcnoCOBHOCTM NPeanpuUsTUS 1 ero MHBECTULMOHHON NpUBe-
KaTeNbHOCTW.

Y4eT 0CHOBHbIX CPeCTB N0 MEXAYHapOoAHbIM CTaHaapTam pernameHTupyetcs MCPHO 16
«OBbekTbl UMYLLECTBA, MaLLVHbI 1 060pynoBaHue» (Property, Plant and Equipment).

MNepBas pepakuus ctaHaapTa 6bina paspaboTtaHa B 1982 roay. MocneaHuii pas ctaHaapT
611 nepecmoTpeH B 2003 roay, a BHECEHHbIE M3MeEHEeHUst BCTynunun B cuny ¢ 1 aHeaps 2005 T.
B HoByio pepakumio MCPO 16 6binm BkOUEHbI TPEOOBAHUS CNeayIOLWMX NON0XeHNA Komu-
TeTa no uHtepnpetaumam (MKN):

— «3aTparbl Ha MOAEPHN3ALMIO CYLLLECTBYIOLLLEro NporpaMmmMHoro obecnedeHus» (MKN-6);

— «KomneHcauumn 3a obecLeHeHne nnm notepto 06bEKTOB OCHOBHbLIX cpeacTs» (MKW-14);

— «3aTpartbl Ha MOJIHYIO TEXHUYECKYIO PEBU3MIO UM KanuTabHbli peMoHT» (MKN-23).

Takxe B cocTaB HOBOW peaakumm MC®PO 16 BoLuna 4acTb NONOXEHWN 1 TpeboBaHuit, n3-
noxeHHbIX B npoekTe MKW 16 «<BTopocTeneHHble onepawumm, oTpaxaeMble B 0T4eTe 0 Npubbl-
NAX 1 yObITKax», HECMOTPS Ha TO, 4TO cam nNpoekT MKW 16 He 6bin yTBEPXAEH.

CylLecTBEHHbIE UBMEHEHUS, BHECEHHBIE B MOCNeHIO0 pegakumio MCPO 16, kocHynmcb
cnefyloLwmx onepawuii, CBA3aHHbIX C y4eTOM OCHOBHbIX CPEACTB:

— 06MeH OCHOBHbIX CPeACTB Ha HemaTepurasbHble akTuBbl. [Jo6aBneHo TpeboBaHme 0 TOM,
4TO BCE HEMaTepuasibHbIE aKTUBbI, HA KOTOPbIE MOMYT ObiTb 06MEHEHbI 0ObEKTbI OCHOBHbIX
CPEeACTB, MpY OTPaXeHUN NOA0BHbIX onepauuii LOMKHbI OLEHMBATHLCS MO CrpaBeaIvBOM
CTOMMOCTY;

- BBeZleHO TpeboBaHWe 0 PEryaspHOM NPOBeAEHNM aHanM3a Heo6X0ANMMOCTU U3MEHEHNS
MeTo4a aMopTU3aLmm 1 cpoka Noae3Horo NCnoJib3oBaHns 06bEKTOB OCHOBHbLIX CPEACTB.

CnepnyeTt OTMETUTb, 4TO K HEKOTOPLIM 0ObEKTAM OCHOBHbIX CPELCTB HE NMPUMEHSIIOTCS
nonoxexus MC®O 16. 310 61Monornyeckre akTuBbl (XMBOTHbIE U PACTEHUS), YYUTbIBAEMbIE
B cooTBeTcTBUN C MCDO 41 «Cenbckoe X0311CTBO», U NpaBa Ha A00bI4Y NONE3HbIX MCKonae-
Mbix (perynupytotca MCDO (IFRS) 6 «<Pa3Befka 1 oLleHka Nosie3HbIX McKonaeMbix»). OgHako
TpeboBaHms MCPO 16 pacnpocTpaHsioTCs Ha y4eT OCHOBHbIX CPEACTB, MCMOJIb3YeMbIX AJ1S
pa3BuTUs 1 06ecneyeHnss BeeHNs CeNbCKOro X035aMCTBa U pa3Benkun nonesHbix nckonae-
MbiX. TakXe HY>HO MOMHUTb, 4TO APYrMe CTaHAapTbl MOryT TpeboBaTtb oTanyHoro ot MCHOO
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16 noaxopa K OTPaXeHMto 1 OLEHKE OTAENbHbIX KATEFOPUI OCHOBHBLIX cpeacTs. K npumepy,
apeHA0BaHHbIE OCHOBHbIE CPEACTBA yYNThIBAOTCS B cOOTBETCTBUM ¢ MC®DO 17 «ApeHpa»,
a2 00beKTbl OCHOBHbIX CPEeACTB, NPefHA3HAYeHHbIE 415 MONTy4YeHUs [,0X0a, — B COOTBETCTBUN
¢ MC®O 40 «/HBEeCTULMOHHAA COOCTBEHHOCTb».

B cootBeTcTBUM ¢ MCDO 16 akTBLI MOTYT ObITb MPUHATHI K YH4ETY B KAYECTBE 0OBLEKTOB
OCHOBHbIX CPEACTB MPU BbINOHEHNM TPEX OCHOBHbIX YC/I0BUIA.

1. CyLuecTByeT yBepEHHOCTb B TOM, YTO KOMaHWs MOJTyYnT B OYAyLLEM CBSI3aHHbIE C aK-
TUBOM 3KOHOMUYECKME BbiroAbl. Halo OTMETUTL, YTO NPY 3TOM OyayLLME SKOHOMUYECKME Bbl-
rofbl He 06513aTeNIbHO [0/XKHbI ObITb OLLEHEHbI B IEHEXHOM BbipaxeHuu. K npumepy, OCHOBHble
cpeacTBa MoryT npuobpeTaTbest Ans obecrnedeHns 6e30nacHOCTY KOMMIaHUM U OXPaHbl
okpy>xatoLLeli cpeapbl. Boironol oT ncnonb3oBaHMs Taknx akTUBOB MOXHO CYMTAaTb NpPaBo
KOMMaHUM NPOAOSIXATh CBOIO AEATENIbHOCTb.

2. CTOMMOCTb aKkTvBa MOXET ObiTb JOCTOBEPHO oLieHeHa. Kak npaBunsio, npobiemM ¢ oueH-
KOV CTOUMOCTW OCHOBHbIX CPEACTB HE BO3HMKAET.

3. O6beKTbl OCHOBHbIX CPEACTB HE MOTPEOBSIOTCS B IPOLIecCe Npon3BOoACTBa, a IepeHo-
CSIT CBOIO CTOMMOCTb Ha CTOMMOCTb FOTOBOW NPOAYKLMM Yepe3 amopTu3aumio. Ha npaktuke
K OCHOBHbIM cpeficTBaM B cooTBeTcTBMM ¢ MCPO yalle BCEro 0THOCST akTUBbI, UCMOMb3ye-
Mble B paboTe npeanpusatus 6onee 04HOro roaa.

3anacHble yacTu 1 obopynoBaHue A8 06CNyXMBAHNS OCHOBHbBIX CPELCTB 0ObIYHO YU TbI-
BalOTCH KaK 3anachl ¥ NPU3HAITCS B KAYECTBE PAcX04a B TOM NEPUOE, B KOTOPOM OHU Oblnv
1cnonb3oBaHbl. [1pyn 3ToM 3anacHble YacTn MOryT 6bITb KNacCUbULMPOBaHbI U KAK OCHOBHbIE
cpencTBa, ecnv oHM ByayT Mcnonb3oBaTbcs 6onee 04HOro0 OTYETHOrO Nepuoaa (roga) nnm
NPVHOCST 3KOHOMMYECKYIO BbIFrOy KOMMaHUM TOMbKO B HEPA3PbIBHOMN CBSA3M C KakuM-n1nbo
006bEeKTOM OCHOBHbIX cpeacTs. MC®PO 16 He naeT onpeaeneHns oTaeNbHOro 00bekTa OCHOB-
HbIX CPeACTB. TaknM 06pa3om, B KOHKPETHbBIX CUTYaLMsX MPU MPUHSTUM PELLEHNS O MPU3HAHUK
aKTnBa 06bEKTOM OCHOBHbIX CPeACTB 60JIbLUYI0 POb UrpaeT NPOPECCUOHANBHOE CYXAEHNE.
WHorpa ons ydeTa B Ka4eCTBE OHOTO MHBEHTAPHOr0 06beKTa OCHOBHbIX CPEACTB MOXET ObITh
YMECTHO 06beHEeHVEe HECKObKNX HE3HAYNTESIbHbIX 0ObEKTOB (TakMX Kak MUHCTPYMEHTI),
YO0BNETBOPSIOLLNX KPUTEPUSIM OCHOBHBIX CpeacTB. OCHOBHbIE CPEACTBA B COOTBETCTBUM
¢ MC®O 16 oueHnBaloTcs Mo pakTUHeckon ce6ecTonMocTi Ha MOMEHT NPUoBpeTeHns nn
coopyxeHus. PakTryeckas CTOMMOCTb MPUOBPETEHHBIX OCHOBHBIX CPEACTB COCTOUT U3 MO-
KYMHOW LIeHbl C Y4ETOM UMMOPTHBIX TAMOXEHHbIX MOLLIMH, HEBO3MeLLaeMblX HAJIOrOB 1 3a-
Tpat, HeobXxoAUMbIX ANs NpMBeAeHUss 06bekTa B paboyee cocTosHMe (3apaboTHas nnata,
3aTpartbl Ha NpruobpeTeHe MaTepranos, CTOMMOCTb KOHCTPYKTOPCKMX 1 MPOEKTHbIX paboT
1 T. 4.). Hapo oTMeTUTb, 4TO NPOLEHTHI N0 3aiMaM, NPYBAEYEHHBIM AN CO3AaHNUS UKW NPU-
06pEeTEHNS OCHOBHBIX CPEACTB, MOTYT IMGO OTHOCUTLCS Ha PacXobl OTHETHbLIX NMEPUOIOB
B TEYEHMWE BCEr0 CPOKa KPeanToBaHus, nnbo BKIYATLCS B CTOMMOCTb OCHOBHbIX CPEACTB
(kanuTanu3npoBaTbCs) 4O MOMEHTa caadn B akcnnyatauuio (perynupyetca MCPO 23 «3a-
TpaThl N0 3aiMam»). PeLleHne 06 NCnob30BaHMM TOrO UAN MHOMO NMOAX0AA K YYETY NPOLLEHTOB
NPYHUMAETCS KOMMaHNen caMoCTOSTENBHO, OMMUCLIBAETCS B YHETHON NONUTUKE U MTPUMEHSI-
eTcs A9 BCex 00beKTOB OCHOBHbIX CPeACTB. He gonyckaeTcst No o4HUM 06bekTaM OCHOB-
HbIX CPELCTB KanuTannua3npoBaTh 3aTpaThl MO 3aiMam, a Mo APYruM — OTHOCUTb HA PacXobl
nepuoaa. PakTuyeckass CTOMMOCTb CO3[aHHbIX KOMMaHMe 06beKTOB OCHOBHbIX CPeACTB
onpenenseTca ¢ y4eToM BCex 3aTpaT Ha NPOeKTUPOBaHNE, CTPOUTENLCTBO (COOPKY), MOH-
Tax u goctaeky. OTHeECEHME 3aTpaT Ha CTOMMOCTb CO3/1aBaeMbIX OCHOBHbIX CPELCTB npe-
KpalLaeTcs, korga 06bekT OCHOBHbIX CPEACTB YCTAHOB/EH HA NIAHMPYEMOM MeCTe paboThl
M MCMOJIb3YETCS MO ero NpsiMOMy Ha3HaveHuio. [NoaTomy 3aTpaThl, CBS3aHHbIE C UCMONb30Ba-
H1eM 06bekTa UM ero NepemMelLLLeHem, He AOJIXHbI BK/4YaTbC B 6alaHCOBYO CTOMMOCTb
o6bekTa. He kanuTannanpyloTcs Takxe 3aTpathl, Kacalowmnecs BbIBOAA OCHOBHbIX CPEACTB
Ha MOJIHYIO MOLHOCTb, YOLITKM Ha MepBOHAYalbHOM 3Tane 3KcrniyaTauumn 06bekTa OCHOBHbIX
CpencTB, HanpyMep 13-3a HeJOCTaTOYHOr0 CNPOCca Ha MPOAYKLIMIO, 1 3aTpaThl HA NepPeMeLLeHue.
B nocnenytoLem KoMmnaHus fo/mkHa BbIOPaTh OAMH U3 ABYX METOA0B y4eTa 00bEKTOB OCHOBHbIX
CpeacTB - no GakTUYeCcKov UK No nepeoL,eHeHHO CTOMMOCTW. MPUHSATLI MeTO, oLeHKN ByaeT
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NPUMEHSITLCS KO BCEM 0ObEKTAaM OCHOBHbIX CPEACTB. [1p1 yueTe No nepeoL,eHeHHON CTOMMOCTH
KOMMaHUU NPUAETCS NPOBOAUTL NEPEOLIEHKY OCHOBHbIX CPeACTB. Kak npaBuno, aTo fenaetcs,
€CJIN CYLLLECTBYIOT NMPEANOCHINKN U3MEHEHMS CNPaBeanBON CTOMMOCTHM akTuea. HekoTopbie
00bekTbl COOCTBEHHOCTU, NOABEPXKEHHBIE YACTOMY U3MEHEHMIO PbIHOYHOW CTOMMOCTU, Ha
NnpakT1Ke MOTryT NepPeoLLeHNBaTbLCS eXerogHo. BonblNMHCTBO 06bEKTOB OCHOBHbIX CPEACTB
nepeoLLeHNBalOTCS C NEPUOANYHOCTBLIO TPU-NATL NeT. Ecnn nepecmatprBaeTcs CTOMMOCTb
Kakoro-nnbo 06bekTa OCHOBHbIX CPEACTB, TO MEPEOLEHKE NOAJIEXUT BECH KJTACC OCHOBHbIX
cpencTs. Kak npaBmno, BeIAENSIOT TakMe KNacChbl OCHOBHbLIX CPEACTB, Kak 3emns, 06opyao-
BaHWe, aBTOTPaAHCMNOPTHbIE CPeAcTBa U T. A. MNpu nepeoueHke 06bekTa OCHOBHLIX CPEACTB
HaKOMIEHHas aMOPTU3aLLMS YYUTLIBAETCSH OLHUM U3 CReayoLmx cnocoboB:

— NepeoLEeHMBaETCS NPOMOPLIMOHAIbHO U3MEHEHWIO NEPBOHAYASIbHOM CTOMMOCTM 00b-
eKTa;

— nepBoHavasbHasi CTOMMOCTb aKT1BA YMEHbLLUAETCH HA CYMMY HA4YMCIEHHOW amopTu-
3aumu, Nocne Yero NepeoLeHMBaeTCs YncTas 6anaHcoBas CTOMMOCTb. ATOT METOZA 4acTo
MCNONb3YETCH AN NEPEOLLEHKM 30,aHNI 1 COOPYXEHUNA.

YBenuueHvne 6anaHcoOBOM CTOMMOCTU (J0OOLLEHKA) OCHOBHbLIX CPEACTB OTPaXaeTCs Kak
CO3aHuNe pe3epBa, a YMEHbLUEHME (YLLEHKA) NPM3HAETCa pacxoaoM. PedynbtaT Kaxaom ne-
PEOLLEHKM 3aBUCUT OT paHee NPOBELEHHbIX NEPEOLEHOK TeX e 06bekToB. CymMa LOOLEH-
K [OJNI)XHA NPU3HABaTbLCS B KAYECTBE [OX0AA B NPefeniax CyMMb YLLEHKM TOr0 ke 06bekTa,
NPU3HaHHOW paHee kak pacxon. CyMmMa yueHKM [ONIKHA OTHOCUTHCS Ha YMEHbLUEHWE CYMMbI
[OOLEHKN 3TOr0 Xe 06beKkTa, paHee BKJIYEHHON B KanuTan.

Y4eT OCHOBHbIX CPEACTB B POCCUIICKOM ByXrantepckom yuete pernameHtupyetca MBY 6/01
«Y4yeT OCHOBHbIX CPeACTB» 1 MeToAnYeCKUMM yKa3aHUsMM N0 yHeTy OCHOBHbIX CPEACTB.

PakTunyeckas CTOoMMOCTb. B COOTBETCTBUM C POCCUIACKMMU NpaBuiaMm 6yxrantepckoro
y4yeTa OCHOBHble cpeacTBa CTOMMOCTbio MeHee 10 Tbic. py6. MOryT ObiTb CnMCaHbl Ha pac-
X0[bl B MOMEHT nepefaqn B akcnnyataumnio. MCHO 16 He coaepXnT nogo6HbIX MCKITIHEHWIA
1 NpeAnonaraeT, 4TO OCHOBHbIE cpeacTBa byayT oTpaxaTbCsi B OTYETHOCTU, ECNN YA0BNET-
BOPSIOT YCNIOBUAM NMPU3HAHUS BHE 3aBUCUMOCTM OT UX CTOUMOCTU.

AmopTtu3auus. B cootBeTcTBUM ¢ MCPO amopTu3aLms paccymTbiBaeTCs C yHETOM JIMK-
BUAALMOHHOM CTOMMOCTM 06beKkTa OCHOBHbIX CPeacTB. Poccuinckunii Gyxrantepckuii yiet
npegnonaraeT, 4To 6301 A5 HAYMCNIEHNS aMopTM3aunn aBnseTca dakTudeckas cToun-
MOCTb NpunobpeTeHns 06bLEKTOB OCHOBHLIX cpeacTs. Takxke MCPO 16 npeanonaraert, 4To
CPOK MONIE3HOr0 MCMNOJIb30BAHNS 1 METOA, HAYMCIEHMS aMOPTM3aLIMM aHAM3NPYIOTCS Ha
npegMeT nepecMoTpa 1 Npu HeoBXoAUMOCTM MOTYT OblTb U3MEHEHbI. VI3MeHeHne CpoKoB
1 MeTofa aMopTM3aumm He NoTpebyeT NepecMoTpa paHee OTHECEHHbIX Ha PacXoAbl CyMM
amopTtuzauun. B cootesetcTBumn ¢ MNBY 6/01 cnocob HauncneHns amopTraanmm npuMeHseT-
CSl B TeYEHNE BCEro CPOKa IKCMayaTaumm OCHOBHbIX CPEACTB U Ha NPaKTuKe KpaHe peako
nepecmarpuBaeTcs. ECnv KoMnaHua peLwnT, 4YTo METOL Un CPOK NOSIE3HOrO NCMNOJb30Ba-
HMS akTuBa Obl ONpeaeneH HEMPaBUIbHO, TO UBMEHEHNS AOJIXHbI ObITb OTPaXEHbI BO BCEX
npeaLwecTBYOLWNX NEPUOLAX.

Ob6ecueHeHne. B poccuiickoli npakTuke ydeta OTCYTCTBYET KOHLEeNuUus 06a3aTtesibHOro
nNpoBeLeHNst NepeoLeHkn 06bEKTOB OCHOBHbLIX CPEACTB Ha NpeaMeT 06eCLeHeHNs, KOTo-
pas nsnoxeHa 8 MCPO 36 «ObecueHeHne akTVBOB» U 006si3aTesibHa NPU y4eTe OCHOBHBbIX
CPEeLCTB MO MeXAYHApOAHbIM CTaHAAPTaM GUHAHCOBOM OTYETHOCTU. 3aTPaThl HA LEMOHTAX.
Poccuiickne HopMmbl Byxrantepckoro ydeta TpebyloT OTHECEHMS 3aTpaT Ha AeMOHTaX 060-
PyO0BaHMSA C 3€MENIbHOI0 y4acTKa U PEKYNLTUBALLMIO 3EMENb Ha 3aTpaThbl OTYETHOIO NEPUO-
na. B cootBetctBUM ¢ MCDO Takme 3aTpathbl KanuTanm3nmpyTcs B CTOMMOCTN 3EMENBHOIO
y4acTka 1 amopTU3nNpytoTCS.

lNepeoueHka. B cootBeTcTBUM ¢ MCDO CymMMa yMEHbLLEHNS CTOMMOCTY 06bEKTa OCHOB-
HblX CPEACTB, NPEeBbILIAIOLLAa CYMMY paHee CO34aHHOr0 B OTHOLLEHUN 3TOro o6bekTa pe-
3epBa nepeoLLeHKN, B YaCTN MPEBbLILLIEHNS OTHOCUTCSH K pacxo4am 0TH4ETHOro nepuoga. Takme
(brHAHCOBbLIE NOTEPU KOMMAHUN B POCCUIACKOM ByXranTepckoM y4eTe OTHOCATCS Ha Hepac-
npeaeneHHyio npubbinb. Kak BUAHO U3 BbILLENPYBEAEHHOIO CPABHEHNS, CYLLECTBYIOT 3Ha-
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4nTesbHbIE OTINYKS B yHETE OCHOBHBIX CPeAcTB B cooTBeTcTBMM ¢ MCDO 1 PCBY, npn atom
HEKOTOpbIe KOHLeNnumu, sensoLmecs knodessiMu B MCPO, B poccuiicknx ctaHaapTax oT-
cyTcTBYIOT. MoaTomy komnanum npu nepexose Ha MCPO fomkHbl BbITb FOTOBbI K TOMY, 4TO
CTOMMOCTb OCHOBHbIX cpefcTB Mo MC®PO MOXET CyLLeCTBEHHO OT/IMYATbCA OT CTOMMOCTH
OCHOBHbIX CPEACTB MO POCCUNCKOM OTYETHOCTM.

YOK 33.339.14

B. B. PakoB - cTygeHT kadenpbl MEHEAXMEHTA
B. B. CUpOTKMH (O-Pp 9KOH. HayK, Npod.) — HAYYHbI PYKOBOAUTENb

AKTYAJIbHAY BUSHEC WAES AN9 PASBUTUS B COBPEMEHHOW 9KOHOMUKE

Mbl MOXEM OTNPaBUTLCS B CyNnepMapKeThbl v KYMNUTb TAKOE KOJIMYECTBO NPOA0BOSILCTBIS,
KOTOPOE HaMm HeobxoaMMO. Ha camomM fene MHOrme y4éHble ceinyac yxxe yoexaeHbl, 4To yxa-
caoLwnini MMpoBoi ronoa abcontoTHO HemnabexeH. MNpupocT HaceneHns NOET OAHOBPEMEH-
HO C MCTOLLEHMEM CENbCKOX03ANCTBEHHbIX 3€MeSb, PbiOHbLIX 3anacoB. [pobaema He TONbKo
B 6eCcnevyHoCTn NoAeN, HO 1 B TOM, YTO 3anachl MPECHOW BOAbI UCCSKAIOT, @ UBMEHEHWS Kuma-
Ta CTaHOBATCS BCe Hosiee pe3kMMu 1 HenpeackasyeMbiMy. Ypoxau TO 1 1810 YHUHTOXATCA
npyvpoaHbIMK KaTaknmamamu. OfHako OCHOBHbIM hakTOPOM OMACHOCTM SKCMEPThl CYMTaIOT
CHUXEHUE KOJIMYECTBA NOCEBHLIX TeppUTOPUiL. MpaBuTenscTea AMeprKM 1 CTpaH 3anafHown
EBponbl cTpemMsATcs co3aaTh B CBOMX FOCYAAPCTBaX Tak HA3blBAEMbIE «4NCTbIE» UCTOYHMKM
3Heprun ans BoipaboTkn 6uoTonnmnea. OHo, kak U 0ObIYHOE roptoyee, AenuTcs Ha 6eH3nH
1 An3enb. Bo6eH3NHOM SBNSIETCS 3TAHON — CNUPT, KOTOPbIN BbipabaThiBaeTCs M3 NPOAYKTOB,
coAepXaLLmx caxap Uiav kpaxmal, TO eCTb U3 NIEHWLLbI, PUca, KYKYpy3bl, CAXapHOW CBEKJbI.
A 6uoam3enb NonyyaloT U3 MaCNYHbIX KylbLTYp — parnca, noAcosiHevyHuka. HeobxoammocTb
B 6MOTOMNNIMBE OOBSACHAETCS, TEM, YTO OKpY>XaloLlas cpefa 1 Tak C/IMLIKOM 3arpsa3HeHa, a
no6asneHune B 006bl4HbI 6eH3nH 10% 6rnoaTaHona Ha 30-50% cHuxaeT 06beMbl BPeAHbIX
BbIGpOCOB aBTOMOGOUNSA. BCe 9T hakTOpbl TONBKO YCKOPAT U YCUAAT MUPOBOW FONOA.

CTpemneHvie YenoBeka XOpoLLO NUTaTbCS BCErAa npecnenoBany ABe npobnembl: He-
XBaTka NPOLOBONLCTBUS U XENaHNe NPeBpaTuTb MULLEBYIO MPOMbILLIEHHOCTb B UHAYCTPUIO
BpO/e NPON3BOACTBA CKOOSAHBLIX N3A4eNunii (BbiMyckaTb MHOIO, AeleBo 1 3ddeKTBHO). «<He-
XBaTKa efibl — camas cTapas npobnema yenoseyecTsa»,— roeopmut Xomapo Kanty. O6wecTso
notpebneHns eapl paspbiBaeTcs Mexay ABYMsI NPOTUBOPEYMBLIMY TPEHAAMU: MPOAOBOSIb-
CTBEHHaAs MHAyCTpuanu3aums (ebl Hy>XHO Bce 6onbLUe 1 felleBne, 34eCb MOMOraioT XMMus
1 TEXHOMOI M) Y MOZLa Ha SKONOTMYeckn YncTyto eny. MNpepybexaeHne npoTus ynotpebneHus
B MKLLY HACEKOMbIX €CTb B HEOONbLLIOM KONMMYECTBE KynbTyp. Ckaxem, Ans XuTenen panoHa
o03epa TaHraHbuka (Tam HeT ronoga) Myxm — 3To 1akOMCTBO. JIloan Tam XoaaT 3a HAceko-
MbIMWU, KaK Bbl N0 rpnbel. MSICO HACEKOMBIX HE TOJIbKO BKYCHO, HO 1 NMOJIE3HO, TaK Kak B HEM
o4yeHb MHOro 6enka. Ecnv 6bl MHOTME Noan pa3aennam 3Ty raCTPOHOMUYECKYIO MPUBBIYKY,
Mbl Obl TPEAOTBPATUIN BOSHUKHOBEHME HENPUSATHOW coumnanbHon npobnemsl. Mo nporHo-
3am, Kk 2025 . HaceneHune NnaHeTbl YBENYUTCS C HbIHEWHUX 6 Mnpa, A0 9 Mapa, 4enoBek.
Ecnu Huuero He coenatb Ans pa3BUTUSA pPbiHKA MPOLOBONILCTBUS, TO BOSHUKHET AepuunT
nuwn. Msico cTaHeT HOBOM HE(dTbIO — LieHbI HAa HEro B3NETHAT A0 3a06/1a4HbIX BbICOT. OaHako
CerogHs TpeTb MMPOBOro HaceneHus nepeenaet. Ecnv cbanaHcmpoBaTe NoTpebneHne Ma-
ca, To uronsoga He byger.

Mpo6nema B TOM, 4TO PbIHOK, CKOPEE BCEro, He NoMAET N0 3TOMY NyTu pa3BuTus. Jliogen
He TONbKOo cTaHOBUTCS Bosblue, OHY elle 1 6oratetoT. Tak, 3a nocnegHune 30 net cpeaHeny-
weBoe notpebneHne maca B Kutae BbIpocno B ABa pasa. KuTalilbl Bekamu He UMeNu BO3-
MOXHOCTU, €CTb MSICO, 1 OyAeT LOBOJIbHO TPYAHO 3aCTaBUTh UX 0TKA3aTbCs OT HEM0 CErOAHS
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paau 6naroii uenun. Yepea 15 net noTpebHOCTL Niofel B Msce BolpacTeT B 1,7 pasa. Tpaau-
LLMOHHOMY XVBOTHOBOACTBY OyAeT O4YeHb TPYAHO YAOBNETBOPUTL €€, Beb Yxe ceivac 70%
MWPOBbIX MOYB OTAAHO MOJ, BblpallBaHue KOpMoB. [epexo Ha NnTaHne HaCEKOMbIMM — 3KO-
HOMMWYHBIN BbIXOA, U3 cuTyauun, notpatme 10 Kr kopma, Mbl nony4aem 9 Kr Msica HaCEeKOMBbIX
M TONbKO 1 Kr roBAAMHbI.

B lonnaHaum yxe ecTe GUPMbI, KOTOPbIE 3aHUMAIOTCA 39TUM G1M3HecoM. Heckonbko net
Hasag napaarponpeanpuHuMaTenen CXxoania K MUHUCTPY CENbCKOro X03AMCTBA NONPOCUTb
[EHer Ha UCCNefoBaHUs N 3KCMepUMEHTaIbHOE NPOM3BOACTBO 6E€30MaCHbIX MULLEBLIX Ha-
CEeKOMbIX. Ml OH OTKJIMKHY/CS Ha UX npeaoxeHne. MHorve aymatoT, 4TO 3TO NPOCTO X066M,
a 0Ka3aNioCh, HTO HA HACEKOMbIX MOXHO «ienatb OU3Hec». Y npremMa HaCeKOMO NULLLK Ceit-
yac NosIBUINCb CTOPOHHUKK. 69% pecrnoHAeHTOB OHNaH-onpoca, CoobWwuan, YTo HuKorga
B XWU3HWN HE NMPUKOCHYTCSA K HACEKOMbIM, 24% cornacHel nonpoboBatb, a 7% NpPU3HaINCh,
4YTO rOoTOBbl €CTb UX. VIMEHHO C 3TUX NIIOAEN M HAA0 HAYMHATL NPOABMXEHME NPOAYKTOB M3
HacekoMblIx. MpoaBMXEHME HA NMULLEBOW PEIHOK MOXHO Ha4yaTb C TOr0, YTO HACEKOMbIE — 3TO
0YeHb BKYCHO. Xopoluas cTapToBas ayauTopust — HECTOMKME BEreTapmaHLibl, KOTOpble XOTAT
€CTb MSICO, HO CHMTAIOT, YTO 9TO aMOopasibHO. [10CKONbKY CornacuTbLCsa ¢ ybuincTBOM Tapaka-
Ha NMCKX0N0rnYeckm ierye, 4Hem ¢ yonincTteomM KoOpoBbl. Ha 3BOSIIOLMOHHOM ApeBe HaceKoMble
1 YIEHNCTOHOI e pacnonaralTcs PAaoM, U yOeauTb KNMEeHTa B TOM, YTO Ky3HeuurK, byayym
POACTBEHHMKOM paka, HNYYTb HE XYXXE ero Ha BKYC, HE TaK Y 1 CIOXHO. Ha 3BONIOLMOHHOM
[peBe HACEKOMbIE U YJIEHUCTOHOMME pacnonaralnTcsa paaoM, n ybeanTb KNMeHTa B TOM, YTO
Ky3HeuuK, 6yayyv poACcTBEHHUKOM paka, HU4YTb HE XYXe ero Ha BKYC, He TaK YX 1 CJIOXHO.
B nonHee BO3MOXHO, 4TO perynsipHoe noTpebneHns Hacekombix Aeno 6nmxanwmx 10 ner.
3TOT PLIHOK TAK )€ MOXET OblTb CErMEHTUPOBAH Mo knaccam. B npeMuanbHbli CErMeHT, CKO-
pee Bcero, nonaget 6oratoe 6eKOM MSICO CapaHyn. B MaccoBebIi — 4epBU, KOTOPbIX OyayT
1CMNONb30BaTh A1 MPUroTOBNEHMS COYCOB 1 nonydabpukaToB. HegocTaTka B pa3Hoobpa-
311 HE BO3HUKHET. YXXe cenyac B pasfiuHbIX YacTax CBETa 04N yNOTPeOAsIoT B NULLY OKOJIO
100 BMOo0B HacekoMbIx 1 ToNbko 10-12 BMAOB Mnekonutarowmx. Hacekomble — 3TO HOBbIV ra-
CTPOHOMUYECKMI MUP. MPUBbIYKA €CTb HACEKOMbIX MPUBELET K MOSIHOMY MCHE3HOBEHMIO FOBS -
OVHBI AN CBUHUHBI C HAWKX cToNoB. Ckopee, Hao60pOoT. MOCKONbKY Ha pbIHKE OyAeT MeHbLUE
6onee JOPOroro B NPON3BOACTBE MSICA MIEKOMUTAIOLLMX, OHO MPEeBPaTUTCS B luxury.

BuGnuorpadpuyeckuii cnucok

1. http://http//theemergencyfoodsupply.com/archives/the-coming-global-food-shortage

2. BBC Ot4eT: Heo6x0AMMbI CPOYHbIE AEACTBUS NO NPEAOTBPALLEHMIO F106anbHOro ronoaa http:/www.
bbc.co.uk/news/science-environment-12249909

3. Mpodeccop Mapcens Aukke Wageningen University (Huaepnangsbi).
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E. 0. PoguHa - cTyneHTka kadbenpbl 3N1eKTPOHHON KOMMEPLUW 1 MapKETUHIa
J1. B. PygakoBa (KaH[. 9KOH. HayK, [0L,.) — HAy4YHbI PyKOBOAMUTESb

CLUA - LLAPCTBO PEKJIAMbI

B X13HM amepukaHuEeB HET HMYEro 6osee HaBA34YMBOro, LYMHOIO 1 HEN3BEXHOro, YemM
peknama. Peknama - 3T0 roToBO€e 3penuLLe ans npusnedeHns teicay niogen. B CLUA pekna-
Ma pa3BuTa Ha CaMOM BbICOKOM YPOBHE, IMEHHO aMePUKaHLLbl NEPBLIMU MOHANN BaXHOCTb
peksiambl ¥ CHUTAIOT €€ OAHUM 13 Hanbonee BaXXHbIX UHCTPYMEHTOB TOPrOBIU.

MepBoe amepukaHckoe peknamHoe aeno oTkpbin BonHu MNanmep B Gunagenspumn
B 1841 r. [3] Nocne MNpaxaaHckon BonHbl 1861-1865 rr., koraa CoeanHeHHble LUTaThl BbIABM-
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HYIMCb B YNCNO BEAYLUNX UHOYCTPUANbHBIX AepXas - HacTano BpeMs peknamsl. MNossnnncb
peknamMHble areHTCTBa, NpeAnaratoLLme yenyru no pa3paboTke NpUBIeKaTebHOW peknambl 1
pasMeLLEHNIO e€ B raseTax, XypHanax u katanorax. Mictopuk Roland Marchand nogyepkHyn,
4TO peksiaMa B TOT Mepuo, BPEMEHN MMEHHO TO, YTO MOBEPHY/I0 aMEPUKAHLLEB K COBPEMEH-
HOW Xn3HM B obecTee notpebnenus. C 1920 . pa3BmTure pekiambl TPONCX0AMNIIO0 Mo Hapac-
Tatowen. NosBasnnMCh HOBblE MeMa — CPeACTBA: Paavno, TenesuaeHve n IHTepHeT, KoTopbie
nomorasnu onTuMasbHO 0CTUraTh peknamor noTpebutens. B 1960 r. nponsowna «Creative
Revolution», ecnu paHblue pekiama Oblla MaccupoBaHa, To Ternepb CTanv CerMeHTUpoBaThb
ayanTopuio, 1 NosiBMAaCh Lenesas pekiama.

PeknamHbIi MapKeTUHT B 3TOW CTpaHe OTiM4yaeTcs npeobnagaHvemM NpocTon, NpsamMo-
NMHENHOW peknamebl, a Tak Xe HaBsS34MBOW peksiambl, KOTOPas He Bbl3bIBAET 0COO0ro BO3MY-
LLeHNs1 y MecTHoOro HaceneHusi. OCHOBHOW ynop npu co3ganuu peknambl B CLLUA pnenaetcst
Ha TPaAMLMOHHbBIE LLEHHOCTMN: NaTPMOTU3M, CEMbIO, Nt060BL 1 T. M. Kpome Toro, 6onbLuoe
3Ha4YeHVe NMEET NPMHAANEXHOCTb PEKNaMNPyeMOoro ToBapa K 340p0oBOMY 06pasy XU3HuU,
0COBGEHHO 4aCTO 3TOT @aPryMEHT UCMONb3YETCS NPY CO34aHUN PEKNIaMbl MPOAYKTOB MUTAHUS,
CMOPTUBHOIO MHBEHTapPS 1 oaexabl. BoobLue npakTuyeckn Bcst peknama B CLLIA otnvuaetcs
NPOCTOTOM U NAKOHWYHOCTbIO, ¥ UMEHHO TakoW noaxof, obecneyvnBaeT MakCMMasbHYIO OT-
nady ot peknamsbl. Peknama B CLUA nrpaet XM3HEeHHO BaxKHYI0 POJib Kak CTUMYNATOP 9KOHO-
MUY€ECKOro pocTa.

B cepenunHe Beka amepukaHCKy TOProeio ctano 6ecnokonTb, TO 06CTOATENLCTBO,
4TO NOTPEOUTENMN AOBOJIbHBI TEM, YTO Y HUX ECTb, Y HE O4EHb CTPEMSATCS K HOBBIM Nprobpe-
TeHuaM. IMeHHO B TO Bpemsi 3a6pe3xXxunu ABe HOBbIe naeun, Noacka3aHHble MCUX0Noramu:
nponaraHaupoBaTtb CPEAM HaceneHns 4yBCTBO HEA0BONbCTBA TEM, HTO Y HEro ecTb, U BCe-
MEepPHO NobyxAaTb KO BCEMY HOBOMY; 00PATUTLCS K CTUMYNAaM, XPaHALLMMCS B MOACO3HAHUN
noTpebuTeneil 1 SBHEPrUYHO UX SKCMYyaTUPOBATb.

CoumanbHyto peknamy B CLLA cokpalieHHo Ha3biBaloT PSA («public service advertising»
1 «public service announcement»). MepBas peknama, co3gaHHas 06LLeCTBEHHOW OpraHnaa-
umen, nosisunace B 1906 r.: AMepukaHckas rpaxaaHckas accoumaums npuasana 3awmnTnTb
Hunarapckuii Boponapn ot 6eC4MHCTBa, TBOPMMOro 31IeKTPUYECKUMU KoMnaHusimn. Koroa
Amepuka BcTynuna B MNepBylo MUPOBYIO BOMHY, Obin co3aaH KomuTeT no o6L,eCcTBEHHOM
MHpOPMaLMN, KOTOPbLI pasbsicHaN Ny6vke, NO4eMy CTpaHa BEeAET BOVHY U NOYEMY ee He-
06xoaumo Beinrpatb. B 1942 r. KomuteT 6bin npeobpa3oBaH B PeknaMHbIli COBET, B3SABLUMIA
Ha cebs 3apady «MobunM3oBaTh HauMio Ans nobenpl». B nocneBoeHHble roabl PeknamHbiii
COBET CTajl KOOPAVHNPOBATbL PaboTy NO coumnanbLHON pekname. [1]

B Amepuke Boo6Lle (B ocobeHHocTM e B CoeamHeHHbix LLTaTax) peknama gaBHO cum-
TaeTcs HeOOXOAMMBIM YCIIOBMEM YCMNELLHOIO X042 BCAKOr0 KOMMEPYECKOro NpeanpuaTus;
HWYTO He aenaeTcs 6e3 peknambl. [OCTOSHHO U BO BCEM YBEIMYUBAIOLLASICS KOHKYPEHLMS
BbI3bIBAET U YCUJIEHNE PEKNAMUPOBAHUS, KOTOPOE YXE B CaMbIX LLUMPOKUX pasMepax npak-
Tnkyetcsa B CoegmHeHHbIx LLTatax n HaxoanT MHOro ycepaHbix nogpaxatenen B EBpone
1 B Apyrux yactax ceeta. CoeanHeHHble LLTaThl — N0 npenmyLLecTBy LapCTBO pekiaMbl, Tak
KaK B HMX OHa AOCTUrIA CBOEro anores, kak no 6ecLepeMoHHOMY NpeyBeNNYEHNIO AOCTO-
VHCTB pek1aMmnpyemMoro ToBapa, Tak 1 no pa3Hoobpasuio NOCNELHErO U MO YNCIY NOSIBASIO-
LMXCS TaM peknam. [2]

Peknamy B CLLUA MOXHO y3HaTb MO TOHY eLLle A0 TOro, kak NoiMeM, O YeM B Hell nonaeTt
peyb, OHa Ha Jonrve roabl 3anafaeTt B NaMaTh, U Lienesas ayautopus ¢ 4eTCTBa NPUBLIKAEM
K HeR, Kak K TpaBe, BO3AYXY 1 CoNHUy... Peknama - 3anor ycnexa CLUA, 3anor npouseTaHus
nioboro 6usHecal

Bubnuorpaduyeckuii CnMcok

1. http://www.marconsult.ru - MapkeT1Hrosble ucciefoBaHus.

2. http://statja.ru — Bce Buapl peknamHbix TEKCTOB.

3. http://outsight.ru — Teopus u npaktuka Peknamel. Mcuxonorus u MeToabl peknamsl. ictopus, BUabl
peknambl.

153



OKOHOMWYECKME HAYKN

YOK 657.37

A. B. PyaeHko - cTyneHTka kadeapbl MexayHapoaHbIX OTHOLLEHNI
I. C. BenukoBa — Hay4Hbl PyKOBOAUTENb

CPABHUTENbHbIN AHANU3 NBY 9/99 «A,0X04bl OPTAHU3ALUU»
N MCDO 18 «<BbIPYHKA»

6 mas 1999 roga B pamkax nporpammbl pedopmMrpoBaHns ByxranTepckoro y4eTa B CooT-
BETCTBUM C MEXAYHaPOAHbIMU CTaHAAPTaMu hUHaHCOBOW oTyeTHoCcTM (MCDO) Mpurkasom
MuHburHa PO N2 32H 6bino yTBepxxaeHo MNBY 9/99 «[loxoabl opraHnsauum».

Mo cyTtu, naHHoe MBY gonxHo 6bI10 akkyMynnpoBaTb 6osiee 4eM ceMHaauaTuneTHui
OMbIT MEXAYHAPOAHbIX CTaHAAPTOB GUHAHCOBOIM OTYETHOCTU, HaYMHasa ¢ aekabps 1982 r.,
Korza 6bin1 ony6nvkoBaH nepsbii BapuaHT MCDO 18 «[MpuaHaHue Bbipyyku». B 1995r. MCHOO
18 6611 nepepaboTaH 1 onybnrkosaH nog HoBbiM HazBaHem MC®PO 18 «Bbipyyka», aB 2001 T.
nonoxeHns MC®O 18 6binn NpoKoOMMeHTUPOBaHbI AByMs HTepnpeTauusmu: MKW 27 «YcTa-
HOBJIEHME CYLLHOCTM CAENOK, MEIOLLMX lopuandeckyto popmy apeHabi» 1 MKW 31 «Bbipyy-
Ka — GapTepHble COAENKM B OTHOLLEHUN pekiamHbix ycnyr». Mpu atom MNBY 9/99 ¢ momeHTa
CBOEro onybankoBaHWs He MPETEPNENO KakUX-NMOO0 CYLLLECTBEHHbBIX U3MEHEHUIA.

PaccmoTpum noapoGHee, kakue nonoxeHmsa MCPO poccuiickunin 3akoHogaTeNb cHes
HY>XXHbIM BHEAPWTb B POCCUIACKMNE NPAaBMNA y4eTa, 1 KakKne OCHOBHbIE Pa3iNynsg Mexay AByMs
cTaHgapTamu, MBY 9/99 u MCDO 18, cylecTBYIOT ceinyac Ha NpakTuke.

Kak B pocCumnckmx, Tak v B MeXAYHapOAHbIX CTaHAapTax AOX04 OnpenenseTcs Kak npu-
paLLeHre SKOHOMUYECKMX BbIrO, B TEYEHME OTYETHOrO Neproaa, Nnpomcxoasaime B Gopme
YBENNYEHNS aKTUBOB UM YMEHbLUEHUS 0653aTENBCTB 1 BblpaXatoLLMecs B yBENNYEHNM Ka-
nuTana, He CBA3aHHOIO C BKiaAaMu COOCTBEHHUKOB OpraHM3auuni.

Kak B poccuinckom, Tak n B MEXAYHapOAHOM CTaHAapTe yKa3aHHbIE 3/IeMEeHThbl OTYeT-
HOCTW MNOAPA3LENSIOTCHA Ha AOX0AbI OT 0ObIYHOM AEATENbHOCTU 1 NPOoYMe AoX0Abl. Joxoab!
OT 0ObIYHON AEeATENBHOCTM UMEIOT PETYISPHbIV XapakTep, Npo4yne 4OX0Abl MOTYT BO3HUKATb
VN HE BO3HMKAThb B MPOLLECCE AeATeNbHOCTH opraHm3auun. K npounm goxonam MOXeT, Ha-
npumep, OTHOCUTLCS BbIPyyka OT NPOAAXN OCHOBHbIX CPEACTB, MaTepuanos, HMA, goxoabl
OT NEPEOLLEHKM PbIHOYHbIX LIEHHbIX OyMar u T. n.

Moroeopum nogpobHee 06 yCnoBMSX MPU3HaAHWS BbIPYYKM NMPY NPOAAXe TOBAPOB.

MC®O onepupyeT B OCHOBHOM Ka4€CTBEHHbIMU MOHATUAMU («3HAYNTENbHbIE PUCKM
1 BO3HArpaxaeHus», <HagexHoe n3amMepeHmne Bblpy4dkin», «CTEMEeHb BNAAEHUS» U T. 4.), OCTaB-
N9 3HAYUTENbHBIV NPOCTOP 415 NPOdECCUOHANBHOI0 CYXAEHUS COCTABUTENEN OTYETHOCTH.
Poccuiickune xe ctaHaapTbl onepupyioT 60/1ee TOYHBIMW ONPeAeeHUs MU YCI0BUIA NPU3HaHUS
BbIPYYKM («MPABO HA NOyYEHME BbIPYYKH, BbITEKAIOLLEE N3 OTOBOPA UM NOATBEPXKAEHHOE
MNHbIM 06pa3oM», «NpPaBo COBCTBEHHOCTU NEPELLIO OT OPraHM3aLumy K NokynaTesnto»), KoTo-
pble UMEeIOT AOKYMEHTAIbHOE NOATBEPXAEHNE.

OpnHum 13 Hanbonee apkmx npumepos pasnnyinsg MCPO ot MNBY sBnseTcs noaxon K pea-
nn3aLmm TOBapoB Yepes NoCpeHUKA C y4eTOM Nepexoaa npasa COGCTBEHHOCTH, 3HAYUTESb-
HbIX PUCKOB BNajeHus v npubbian oT BnafeHs TOBapOM.

OTaenbHbIM NYHKTOM ClefyeT paCCMOTPETb OCHOBHbIE OTAINYMS B OLLEHKE BbIPYUKMU.

MprHUMNBI OLEHKM NonyyeHHow Bbipyyk B MCPO 18 1 B MBY 9/99 Takxe CyLeCTBEHHO
pasnuyaioTcs. Pasnunuma poccuinicknx u MexayHapoLHbIX CTaHAAPTOB, NPUBOASLLME K HEOD-
XOAMMOCTU KOPPEKTUPOBOYHbIX 3anncer npu TpaHchopmMaLmMm OTHETHOCTU, MPOSBASIOTCS U
B OTHOLLEHWM OLLEHKM BbIPYYKM.

B cootBetcTBUM ¢ MCDO (IAS) 18 BhIpyYKa OLIEHMBAETCS MO CrpaBeavBOl CTOMMOCTH
NoJIyHEHHOr0 NN OXMAAEMOro BCTPEYHOro npeacTasneHns. ConocTaBneHve cnpaBennm-
BOV CTOMMOCTW NONYYEHHOI O UM OXMAAEMOr0o BCTPEYHOrO NPefoCTaBAEHS, U3TOXKEHHOM
B MC®O (IAS) 18, n pernameHTaLmii OLEeHKM Bbipy4yku B MBY 9/99 roBopuT 0 TOM, 4TO B 3a-
BMCUMOCTM OT YCNOBUI CAENKW BEIMYMHA BbIPYHKW, ONPeAeNieHHas no npasuaam MexayHa-
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POAHOrO CTaHAapTa MOXET Kak COBNaAaTh, Tak M OTIMYATLCSA OT COOTBETCTBYIOLLEN BENNYM-
Hbl, OTPAXXEHHOI N0 POCCUNCKMM NpaBmnam. YkasaHHbIe OTINYMS KACAOTCS OLLEHKM BbIPYYKHN
B CJly4asix 0TCPOYKM onnatel 1 6apTepa.

Ewe oaHMM Npo61eMHBIM MOMEHTOM C TOUKM 3PEHMS OLLEHKN IBNSIETCS OCYLLECTBIEHNE
onnatbl He fieHexHbIMK cpeacTBamu. CornacHo MCOO 18, Takas Bbipyyka OLeHMBaeTCs
B CyMMe CMnpaBeIMBON CTOMMOCTM NOJIyYEHHOro Bo3mMelleHns. CnpaBennneas CTou-
MOCTb — 9TO Ta CyMMa, Ha KOTOPYIO MOXHO OOMEHSITb akTUB UK yperynmposaTb 0653a-
TENbCTBO NPU COBEPLUEHUMN CAENKM MEXAY XOPOLLO OCBEAOMEHHLIMU, XENAOLUMU CO-
BEPLUNTb TAKYIO CAENKY N HE3aBUCUMbIMU APYr OT Apyra ctopoHamu. CornacHo MNBY 9/99
OHa OLLeHNBAETCS B CYMME «MCX0As U3 LieHbl, N0 KOTOPOI B CPaBHUMbIX 00CTOATENLCTBAX
06bIYHO OpraHu3auuns onpeaenseT CTOMMOCTb aHanorMyHblx ToBapoBs». Ecnu cnpaBeg-
nvBasi CTOMMOCTb NPUBSI3aHa TONbKO K PbIHOYHBIM YCOBUSIM, TO METOJ,, KOTOPbIM Opra-
HM3auns onpepensietT CTOMMOCTb «aHaflorMYyHbIX TOBAPOB» MOXET HE COOTBETCTBOBATb
cnpaseiMBO CTOMMOCTH.

Y10 KacaeTcs OTANHUIA B OTPAXKEHUM BbIPYHKN TO CTOUT OTMETUTb, YTO OHW HE UCHEPbI-
BalOT BCEX KOPPEKTMPOBOK, KOTOPbIE MOrYT NoTpeboBaTbCs Npu TpaHcdopmaLnm GUHaHCOo-
BOIN OTYETHOCTU, MOCKOJIbKY YKa3aHHbIE KOPPEKTUPOBKYM MOTYT ObITb 00YCI0BNEHBI HECOOT-
BeTcTBMEM pernameHTaumnin MCPO v PMNBY no npusHaHMio NPOYnX 40X0A0B OpraHM3auunin.
K Taknm HECOOTBETCTBUSAM MOFYT OTHOCUTBCS Pas3nnyms B MPU3HAHWUM U OLLEHKE PasnyHbIX
aKTUBOB 1 06513aTENbCTB, KOTOPbIE NPUBOASAT K GOPMUPOBAHMNIO MPOYMX OXOA0B UK OTCYT-
CTBUIO TaKoro GopMmnpoBaHUS.

CnepyeT OTMETUTb, 4YTO A5 LeNei yCTPaHEeHUs AaHHbIX Pasnuyuii npu TpaHchop-
Mauumm GUHAHCOBOW OTYETHOCTU LLeslecoobpas3HO KOPPEKTUPOBATL CafibA0 TONbKO TEX
cyeToB, KoTopble popmupyiloT Tpebyemoe nameHeHue ctateit 6anaHca v otTyeTa o npu-
ObINAX 1 yObITKAX.

OToenbHbIM MOMEHTOM CTOMUT BbIAENNTL TEMY PACKPbITUA MHPOpMaLun. MpuHumnel
packpbliTus uHbopmaumm B MY 9/99 1 MCHO 18 B uenom cosnagatot. MBY 9/99, Takxe kak
1n MC®O 18, TpebyeT packpbiTUs B y4ETHOW NOAUTUKE NOPSAKA NPUSHAHNUS BbIPYYKU U
cnoco6oB onpeaeneHna ctagmn 3aBeplueHHoCcTy onepauuii. Mpu atom MBY 9/99 vet-
KO pernaMeHTUpyeT pasfefieHne B 0T4eTe 0 NPUOLINAX U yObITKaX JOXOLOB Ha BbIPYUKY
OT OCHOBHOW AeATENbHOCTWN, ONepaunoHHble OXOAbl, BHEPEanM3aunoHHbIE AOXOAbI U
ypesBblyaliHbie oxoAabl, B TO Bpems kak MC®O 18 pacnpenenser 4OXOAbl HA BbIPYYKY
1 NpoYne A4OX0A4bl.

Pasnuuna mexay MCOO 18 uNBY 9/99 HOCAT B OCHOBHOM KOHLLENTYaJIbHbIN Xapak-
Tep. XoTsa geknapaTtueHo MNBY npuBefeHO B COOTBETCTBME C MEXAYHAPOAHBIMU CTaH-
napTtaMu, TEM HE MEHEE OHO HeCeT OTNeYaTok POCCUNCKON ByxXranTepckon Tpaguumum,
KOr4a OTYETHOCTb COCTaBJISIETCS B LESIIX KOHTPONS rOCYyAapCTBEHHbIMU OpraHamu,
aHe Ans YacTHbIX MHBeCTOPOB. Mpu aTom MBY 9/99 Ha ypOBHE NPUHLMNOB NPOTUBOPEYNT
MNBY 1/98 «YyeTHaa nonuTmka opraHmsaummn», B KOTOPOM B HaCTHOCTW AeKkapupyeTcs
MPUHLWA NpyuopmTeTa 3KOHOMUYECKOW CYLLHOCTW Hapg topuanydeckon popmoii. B NBY
9/99 copepxutcs TpeboBaHme 06 06s93aTelbHOM NOATBEPXAEHMN daKTa peannsaumm
[O0roBOPOM UAN APYrUM AOKYMEHTOM, YTO 3aKpenasieT B LaHHOM BOMPOCE NpuopuTeT
dopmbl Hap copepxaHmem. Hanpotre, MCPO 18 rapmMOHMYHO BNMUCLIBAETCS B CUCTEMY
MeXAYHapOLHbIX CTAHAAPTOB 1 COOTBETCTBYET «[IpnHLUMNamMm NnoAroTOBKN 1 NpeacTaBs-
JIEHNS OTYETHOCTU». HeveTKoCTb GOPMYNINPOBOK M MPOCTOP ANS NPOdECCUOHANBHOIO
cyXaeHus kak pa3 obycnoBneHsl Tem, 4To MCDO npepnaraeT NpUHLMMbLI, KOTOPbLIMA
Heob6XoAMMO PYKOBOLCTBOBATHLCS NPU NOATOTOBKE OTYETHOCTH, @ HE MPaBUNa, KOTOPbIM
Ha[l0 HEYKOCHUTENIbHO CNefoBaThb.
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YOK 659.182

A. C. CaHkmHa — cTygeHTka kadenpbl 31eKTPOHHOM KOMMEPLMU 1 MapKeTUHra
J1. B. PygakoBa (kaH[. SKOH. HayK, [0L,.) - HAy4YHbl pyKOBOAMUTENb

WHHOBALIMU B COLMAJIbHOW PEKJIAME

CoumanbHas pekiama — B, HeKOMMEPYECKOW peknambl, HaNPaBNEHHON HA USMEHEHWE MO-
nenei obLecTBEHHOro NoOBeAEHUS U MPUBJiIeYeHNs BHUMaHKS K npobnemam coumyma. [3]

B coumanbHol pekname He [onyckaeTcs yNOMUHAHME O KOHKPETHBIX Mapkax (Moaensx,
apTuKynax) TOBapoOB, TOBAPHbIX 3HAKaX, 3HaKax 06CNyXMBaHWs 1 00 MHbIX CPEACTBAX UX UH-
OvBuayanusaumm, o GU3nyYeckux Tnuuax u iopuanyeckux nmuax, 3a UCKoYeHnem yrnommHa-
HMS 06 opraHax rocyaapCTBEHHO BNacTu, 06 UHbIX rOCYAaPCTBEHHbIX OpraHax, 06 opraHax
MECTHOr0 CaMoyrnpaBieHusl, 0 MyHULMNAbHbIX OPraHax, KOTOpble HE BXOASAT B CTPYKTYPY
OpraHoB MECTHOI0 caMoynpaseHns, 1 0 cnoHcopax. [1]

TepmuH coumnanbHas pekiama, SBAsIoLLMNCs 4OCIOBHLIM NEPEBOAOM C aHTIUIACKOMO A3bl-
Ka «public advertising», ncnonb3yeTcs ToNbKO B Poccun. ABO BCEM MUPE EMY COOTBETCTBYIOT
NOHATUS HEKOMMEpPYecKas peknamMa n 06LLecTBeHHasn peknama [4].

B nocnenHee Bpemsi counansbHas peknama B Poccun Habupaet 060poThl M CTAHOBUT-
cs1 06/1aCTbI0 PA3NYHbIX UCCNef0BaHMiA, 06CYXAAEeTCA HA BCEBO3MOXHbIX KOHPEPEHLUSX.
B naHHOM HanpaBneHun NPOBOASTCS KOHKYPChI, PECTMBANM, CEMUHAPLI, MPOUCXOANT 0OMEH
OMbITOM C 3apyOeXHbIMU NApTHEPaMM 1 Konfieramu. Ho BMecTe ¢ TeM, aTa Tema NpoaoxaeT
0ocTaBaTbCs A0BOJLHO CNabo pa3paboTaHHOW 1 CKYMNo NPeACTaBIEHHOW B IMTepaTtype.

B Haleli cTpaHe CyLLecTByeT OrpOMHOE KOMYeCTBO NpobeM, KOTopkle ocTalTcs 6e3
[OMKHOIO BHUMAaHWS, Takre Kak ankoronvmam, BOXAeHWe He B TPE3BOM BMAE, Hacunue, 6ec-
NPU30PHOCTb, HAPKOMAaHWS, 3arpsi3HEHNE OKPY>KaIoLLE Cpeapl, pacTpaTa NPUPOAHbIX pecyp-
COB U T.4. PewunTb 3T1 npobaembl MOTyT crieumanbHble MPOrpaMMbl U coLManbHas peknama.
OnbIT 3apy6exHbIX CTPaH NOKA3bIBAET, HTO COLMAlIbHAA peknaMa MoXeT ObiTb 3D DEKTUBHOWN,
€CNIV B HE MPUMEHSIIOTCSH HEeCTaHAaPTHbIE PELLEHUS Y MIHHOBALMOHHbBIE TEXHONOM MW,

B nocnenHee Bpems yaensietcs MHOrO BHMMaHUS pa3BuTuo 3D-TexHonoruni, n nen-
CTBUTENIbHO UX BO3MOXHOCTU WMpOoKn. B popmarte 3D MOXHO co3aaBaTth HE TOSIbKO BUAEO
NPOAYKTbI, HO U HAPY>XHYIO peknamy, peknamy B XypHanax. OTe4ecTBEHHbIe CMeunanmcTbl
no pekname o6paTuIN CBOE BHUMaAHME HA HOBble BO3MOXHOCTU, 1 ansa TMBAL, 6bin cHAT
coumanbHbIi ponvk B dopmaTte 3D, pacckasbiBaloLlel 0 TOM, YTO MOXET NPOU30NTH, eCN
HapyLuaTb NpaBusia 4OPOXHOW pasmeTku. Macom NogobHOM pekiamMbl SBASETCS TO, HTO
3puTenb NonyyYaeT ropasno 6obLue aMOoLMiA B XO4e NPOCMOTPA, YEM OT pekambl B 0ObIY-
HOM bopMaTe, HO eCTb CYLLLECTBEHHbI MUHYC, 3aK/TIOYAIOLLMIACS B TOM, 4TO A58 NPOCMOTpa
Takol peknambl HEOOXOAMMBbI CreLnabHbIe 04K, KOTOPbIE NOKa eLLe HE MMEIOT MaCCOBOIO
pacnpocTpaHeHus.

[oka3zaHa, 4T0 NPy MHTEPaKTMBHOM B3aNMOLENCTBUMN C peknamont nHpopmaums nyyiie
3anomuHaeTcs. COBPEMEHHbIE TEXHONOMMN NO3BONAIOT CO3A4aTb MHTEPAKTUBHOCTb HE TOJIb-
KO B ceTu VIHTEPHET, HO 1 B NeYaTHOM, U aaxe B HapyxHo pekname. B CLLUA 6bin peannso-
BaH /15 KOMMEepPYeCcKoin pekiamMmbl 61Mnn60opa, KOTOPbIV B peasnbHOM BpeMeHn oTobpaxar He
peknaMmmpyemMblii NPOAYKT, @ MPOXOAALLMX MUMO NELLEX0A0B, HA KOTOPbIX HAKaAblIBaNUCh
cneuaddekTbl. NMPoNTM MUMO 1 HE 3aMEeTUTL 3Ty PekJiambl, OblsI0 HEBO3MOXHO.

Mo6unbHbI TenedoH C kKamepoii B HACTOSILLEE BPEMSI HE PEAKOCTb, MOSTOMY BCE NONyAsp-
Hee cTaHoBATCA QR-KOAbI, KOTOPbIE MOXHO Pa3MELLATb Ha BU3UTKAX, B MEYaTHON 1 B HAPYXXHOW
pekname. QR-kon npencTaBnsieT cob0M ABYXMEPHBIN LUTPUX — KOA,, KOTOPLIN poTorpadumpyeT-
Csl, a3aTeM pacno3HaeTCs crneunanbHom NporpamMmmMon. MpenmMyLecTBo Takux KOAOB B TOM, YTO
OHM MOTyT BMeLLaThb B ce6S I0BONIbHO O0/bLLOE KONMYEeCTBO MHbopmMaLumu: undp — 7089, undp
1 ByKB (BKJIIOHas knpunnuuy) — 4296, nsonyHoro koga — 2953 6ainT, nepornmdos - 1817. [1]

MHTepakTUBHbIE KBECTbI, KOTOPLIN yXe 3a py6exoM MOXHO CMeo Ha3BaTb TPEHOOM,
B Poccuu elle akTMBHO He npumeHsioTcs. OHM npeacTaBnsioT co60i Ceputo POSIMKOB, CBS-
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3aHHbIX MexAay cob0i B LLEeNoyKkuy, npeasaratoLLme LeneBol ayanTopmm CaMOCTOSTENbHO Bbl-
6upaTtb AaNbHenwne AeNCTBUS FEPOEB, rnasamMm KOTOPbIX 3pUTESIb CMOTPUT HA MPOUCXOAS-
uiee. MepBbiMY B COLMANBHON pekname 3To ncnonb3osana JIoHgoHckas noanums. Kamnanus
«Choose a different ending» npr3biBana Monoaexs 0TKa3aTbCsl OT HOLLEHMS OpYyXus. 3aTemM
onbIT konner nepexsina bputaHckas HaumoHanbHas cnyxb6a 34paBooOXpaHeHs, 3anycTuB
coumanbHyo KamnaHuio o 6esonacHom cekce [2].

Bce aTm TexHONOrny NprMeHnMble B KOMMEPYECKON peksiaMe, MOryT ObITb C YCEXoM
NPUMEHEHbI U B COLMANBLHON pekiame.

BesycnoBHo, nobble MHHOBaUMK TPEBYIOT 60MbLIMX GUHAHCOBBIX Y BDEMEHHbIX 3aTpPaT,
HO 6€3 HNMX HEBO3MOXHO Pa3BUTME COLMANIbHOWM peKaMbl, @ 3HAYUT 1 340POBOro obLue-
cTBa. Ponb coumanbHOM peknambl B XMU3HU 06LLECTBA BevKa, MO3TOMY roCyAapCTBEHHbIE
OpraHbl LOMKHbl ObITb 3aMHTEPECOBAHBI B PA3BUTUN U PA3MELLEHMNN COLMANTBHON peknamsl
C UCMOoJsIb30BaHMEM Pa3NyHbIX MHHOBALMOHHBLIX TeXHOMornin. Ho Hanbonee acddekTBHOE
VX BHEPEHUNE, MOXET ObITb LOCTUTHYTO TOJILKO NPU €AMHOM B3aUMOLENCTBUN FrOCYAAPCTBa,
06LLLECTBEHHBIX 1 KOMMEPYECKUX OpraHm3aLmii.

Bubnuorpaduyeckuii CMcok

®3 “O pekname” o1 13.03.2006 N2 38-P3.

http://www.adme.ru

http://ru.wikipedia.org

http://advertme.ru

Hukonanwewnnu I, T. CounanbHas peknama: Y4e6. noco6. — M.: AcnekT lNpecc, 2008. - 191 c.
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I. M. CeiiteeBa — cTyaeHTka kapeapbl 6usHec-nHdopmaTmkm
C. IN1. CokonoBa (o-p TEHX. HayK, NPO®.) — HAYYHbI PYKOBOAUTENb

NPOEKTUPOBAHUE PEJIALMOHHOM BA3bl IAHHbLIX C BPEMEHHOW AVUHAMUKOM
Ang nPUPOAHOIO O4ArA 4ymbl

B HacToswee BpeMs O4HUM U3 BaXHEWLWNX 3TanoB CO34aHMs aBTOMaTU3NPOBAHHOM
MHDOPMALMOHHOW CUCTEMBI MPEANPUATUS ABNsSeTCa pa3paboTka npoekTa 6a3bl AaHHbIX.
Kak npaBuo, B ka4ecTBe MOAENV NpeAcTaBieHns AaHHbIX BbiOMpaeTcs pensunoHHas Mo-
nenb, kotopasi obnagaeT yHUMOULUNPOBaAHHBIM A3bIKOM 4151 ONpefeneHns JaHHbIX, HaBura-
LMK NO AaHHBIM Y MaHUNYyNUpPoBaHusa AaHHbIMU. OAHUM U3 MHTEHCUBHO pa3pabaTbiBaeMbIX
nuccnenyembix HanpaBieHnn B Teopun 6a3 faHHbIX ABASETCSA CO34aHMEe MaTeMaTUYeCKNX
0CHOB 6a3 fJaHHbIX, MOCTPOEHHbIX HA MOJENAX NPeAcTaBfeHNs AaHHbIX, YUNTbIBAIOLWLMX
$akTop BpeMeHU, Tak Ha3blBaEMbIX TEMMOPAIbHbIX UM BPEMEHHbIX Moaensx. Hannune
BPEMEHHOro dakTopa HaknagbiBaeT CBOW OTNeYaTok, kak Ha NPOEKTUPOBAHME, Tak 1 Ha
GbYHKUMOHUPOBaHNE MHPOPMALMOHHOW CUCTEMbI U 6a3bl AaHHbIX. 1S MHPOPMaLMOHHbIX
CUCTEM C BPEMEHHOI ANHAMMKOI BaXXHO paccMaTpuBaTh NpeaMeTHy0 061acTb peanbHOro
Mupa C y4eTOM BPEMEHHOW ANHAMUKN [aHHbIX, KOPPEKTHO pellaTh BONPOCHI MPOEKTUPO-
BaHWs 6a3bl JaHHbIX C BDEMEHHOI AMHAMMKON 1 06pabaTtbiBaTb 3anpochl K 6a3e AaHHbIX
C napameTpamMv BpeEMeHWU.

MpenmeTHOM 0651acTbIO A5 NPOEKTMPOBaHNS 6a3bl AaHHbIX C BDEMEHHOW AMHAMUKOM
ABNSIETCH NPUPOAHbIE 04arn Yymel. Yyma sBnsetca ocobo onacHbIM MHMEKLMOHHBIM 3a-
6oneBaHMeM YenioBeka v XMBOTHbIX. [IpUpoAHO-3KoIornyeckas cuctemMa Yymbl NpeacTaB-
NSIETCA COBOKYMHOCTbIO MHOTOMEPHbIX AaHHbIX AN YYMHOWN Tpuaapbl: HOCUTENb — MePEeHOC-
YUK — YYMHBIA MUKPOO.
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Hwxe npuBeneHa npoLieaypa NnpoeKTUPOBaHNS PENSLMOHHbIX 623 flaHHbIX C BDEMEHHOM
OVNHAMUKOW A5t NPUPOAHOro o4ara 4ymel.

BbiGop pensiumoHHoi Moaenu ans co3gaHus 6a3 AaHHbIX MO MPUPOLHBIM 04aram YyMbl
000CHOBLIBAETCA TEM, YTO 3Ta MOAeNb Hanbonee yaobHa, HarnsaaHa, «Npo3payHar, UMeeT
MaTemaTuyeckoe 060CHOBaHWE B BUAE onepaumii pensunoHHon anrebpbl 1 TEOPETUKO-
MHOXECTBEHHbIX OnepaLmii.

MockonbKy 4ymMa OTHOCUTCS K YMCIy 0COB0 OnacHbIX MHGEKLMOHHbIX 3aboneBaHuii, 3a-
[ava npeobpa3oBaHns MMEIOLLENCS MO YYMHOM 3NUAEMUONOIUN 1 YYMHOM 3MU300TUN UH-
dopmMauunn B 91€KTPOHHbIV BUA, 1 MPOEKTUPOBaHME KOMMbIOTEPHOW TeXHONorMmM 06paboT-
KW 3TOI nHpOopMaLmm SBNSETCS BaxHOM 3aaadein. Co3aaHne anekTPoHHOW 6a3bl AaHHbIX
NMO3BOJIIET HE TOJIbKO COXPAHUTb HAKOMEHHYIO 32 MHOTME roAbl HabNMoAeHNA GECLEHHYIO
MHbOPMALMIO N0 YYMHOW Tpuaae, Ho 1 06ecnedynT BO3MOXHOCTb €€ flafibHeNLero Ncnosib-
30BaHUs C LEeNblo NCCNeA0BaHMS 1 MPOrHO3MPOBAHMS 3NN300TUYECKUX MPOLLECCOB B NPWU-
POAHBIX O4arax 4ymbil.

Ha npoTsixeHun nocnefHyx NSTMAECSTV NeT o4ary Yymbl KazaxctaHa sBnsioTcsa u Hanbonee
aKTUBHLIMU N0 YyMe pernoHamu mupa. OgHNM 13 NPUPOHBIX 04aroB YyMbl, PACMONIOXEHHbIX
Ha TeppuTopun KasaxctaHa, aenseTtcs MNpubanxalckuii aBTOHOMHbIV o4ar, BKOUaIoLLNiA
B CBOVi cocTaB 12 naHawadTHO-3aNn300TUYECKMX PanoHOB (JIOP) 1 ABNAI0LLMIACS 04arom YyMbl
necyaHoybero Tuna. Kaxabiii n3 naHawadTHO-3nnM300TUYECKMX PANOHOB MMEET CAMOCTOS-
TEJIbHYI0 30HY BO3HUKHOBEHMS 9NMM300TWIA. B LLenomM ons aToro oyara anm3ooTuyeckume LMKIbl
BbIP@XEHbI JOCTATOYHO HETKO. KOHKPETHbBIE e CPOKM BO3HUKHOBEHUS 1 yracaHus ann3o0Tuii
B paMKax OLHOrO LMK/a Ha pa3HbIX y4aCTKax 04aroBOCTW MOMyT OTMYaThCS.

B MNpunbanxalickoM aBTOHOMHOM o4are NpociexeHo 5 LMKI0B ann300TuiA Yymbl: 1949—
1951 rr., 1956-1969 rr., 1970-1974 rr., 1979-1981 rr., 1986 — no HacTosLlee BpemMs. dnu-
300TUM OTIMYANUCH MO LWNPUHE OXBaTa TEPPUTOPUM o4ara: oT ogHoro — asyx JISP oo
npakTU4eckn Bcen Tepputopum oyara. NpoaonxkmTensHoCTb anNM300TUKN konebanach oT 2
00 5 net. MeHsinca xapakTep pa3BnTyS HavasibHbiX 3TanoB 3NM300TUN: OT MEAJIEHHOr O pas-
BUTUS B NEPBOM LLMKIIE A0 KCMIO3UBHOMO — B YETBEPTOM U NATOM Lmknax. Hauano n okoH-
YaHMe aNN300TUYECKNX NPOLLECCOB ONPeaensieTca USMEHEHNEM YNCIEHHOCTM HOCUTENEN,
B NEPBYIO 04epenb, 60bLUMX NECYAHOK 1 1X 610X. Ha NpOTsSXeHUn BCero anm3ooTnyeckoro
LMKJ1a MEHSIETCS BUPYNIEHTHOCTL BO3OYANTENS.

Bba3za pnaHHbIX popMmupoBanach Ha OCHOBE MaTepuanos, coOpaHHbixX B JIOP «PaBHUHA Ak-
nana» n «bakaHacckas paBHMHa» 3a nonesble ce30Hbl 1974-1998 rr. coTpygHukamm Kasax-
CKOro NPOoTMBOYYMHOr0 HcTUTyTa (KasM4n) n Tanabl-KypraHcko npoTMBOYYMHON CTaHLUN
no Tpuaze Bo30yanTeNb — HOCUTENb — MEPEHOCUUK.

Lnsa npeactaBneHns AUHaAMUKN AaHHbBIX B PENSLUOHHON MOAENN faHHbIX C BDEMEHHOM
nnHamukon (PMAB/L) dopmannzoBaHa BpemeHHas noruka s suae ANU-uncuncnenns. AkCnmo-
MaTurKa aToro ncuHncneHns ocHosaHa Ha AN-mcuncnennm ooH Bpurta n MogepHU3MpPOBaHHOM
meTpudeckom U-ncumcnennn Mpaiopa. CTpykTypa 6a3 AaHHbIX NPOeKTMpoBaniach Ha OCHO-
BE MOJIHOr0 NepeyHs BCEX LaHHbIX, UCMONb3yeMbIX B pab0oTe COTPYAHUKAMU NMPOTUBOYYMHOW
cnyx6bl PU OLLEHKE 3NM300TUYECKOT0 1 3NUAEMUOSIONMYECKOr0 COCTOSHNS OTAENbHbLIX JIOP
1 oyara 4ymbl B LieIoM. TexHonormsa cosganuns 6a3bl AaHHbIX BKOYana cneayioLme warn:

— aHanm3 TpeboBaHnii NoNb30BaTENEN, NPU KOTOPOM ObINN BbISIBJIEHb! aKTyaslbHble
1 NOTEHUManbHble NOTPEOHOCTN: KAYECTBEHHbIE U KONMYECTBEHHBIE XapaKTEPUCTUKM HYMHOW
3MNM300TMYECKON Tpraabl «HOCUTENb — NEPEHOCUMK — YYMHbI MUKP06»; pakTopbl, ONUCHI-
BalOLLME 3ANN300TUHECKNIA MPOLLECC 1 SNUAEMMUONOrMYECKME XapakTeEPUCTUKN NPUPOSHOrO
oy4ara 4yymbl;

— NOCTPOEHME KOHLLENTYaNlbHOM MoAeny 6asbl AaHHbIX, 3Ta MOAESb SABASETCS UHDOP-
MaLMOHHOW MOAESbI0 paccMaTprMBaeMol NpeaMeTHON 061acTy (MPUPOAHbIA o4ar Yymbl)
1 y4nThIBaeT MHOOPMALMOHHbLIE MOTPEOHOCTM BCEX NMONb30BATENEN CUCTEMBI MOHUTOPVHIA;

— BbIOOP MHCTPYMEHTANbHbIX U TEXHUYECKUX CPEACTB CUCTEMbI MOHUTOPWHIA;

— NOCTPOEHME Nornyeckor Moaenu 6a3bl JaHHbIX, OCHOBAHHOW HA KOHLLENTYaslbHO MO-
nenu 6a3sbl AaHHbIX, UCMOJIb3Ys A3bIKOBbIE CpeacTBa BbibpaHHon CYB/;
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- noctpoeHne Gpuanyeckoin mogenu 6a3bl AaHHbIX;

— NPOEKTUPOBAHNE MONb30BATENLCKUX NPUNOXEHUA N nHTepdelica AN CUCTEMbI MO-
HUTOPWHra;

— NnepBOHayanbHas 3arpy3ka 6a3 faHHbIX;

— onpefeneHve napamMmeTpoB BPEMEHHbIX PSA0B, CNOCOO0B MX MOCTPOEHNS, UICTOYHMKOB
OaHHbIX U GOPMbI NPEACTABNEHUS UHTEMPUPOBAHHbBIX LLaHHbIX;

— CO34aHne NPUIOXEHWI, NO3BONSIOLLMX CHOPMUPOBATb BPEMEHHbBIE PAAbI.

AHanua TpeboBaHMin NoNb30BaTENEN NO3BONNA ONPEAENNTbL COCTAB AAHHbIX, KOTOPbIE
Heo6x04MMO BKJIIOYMTL B 6a3y:

1 D - paHHble No 605bLUO NecyYaHke (OCHOBHOM HOCUTENDb);

2 D — gaHHbIe No XypHany nccnenoBaHns nonesoro Matepuana (HocUTesNb — NEPEHOCHMK);

3 D — faHHble Mo atnacy (HoCUTeNb — MePEHOCHNUK);

4 D — paHHble No YyMHOMY MUKPOOY (BO36yanTeNb);

5D - meTeoponornyeckune gaHHole.

Mpu npoekTnpoBaHum dopm Obin co34aH NPOCTOM, YAOOHbINA, Ierko 0CBanBaeMblil NH-
Tepdeinc rpaduryeckoro Tuna ¢ MeHio, KHoMKamm, OkHamu 1 NOACKaskamu, «4py>XXKeCTBEHHbI»
0151 nonb3oBaTenent CUCTeMbl MOHUTOPUHIA.

Ha ocHoBe nHdopmauum, xpaHsLencs B Co3aaHHbIX 6a3ax AaHHbIX, GOPMUPYIOTCS
BPEMEHHbIE PSAbl, NO3BOASIOLLME MPON3BOANTb MHOOPMALMOHHbBIV @HaN3 B HY>XXHOM pas-
pese. Takne BPEMEHHbIE pPsfbl OTPAXaloT UTOFOBLIE XapakTEPUCTUKK MO YyMHOWN Tpuaae
COBMECTHO C METEOPOJIOrMYECKNMN JaHHbIMW, NTOrOBblE JlaHHbIe N0 6OJbLUION NecyaHke
Nno ce30HaM BeCHa — OCEHb, UTOTOBbIE laHHbIE NI CEKTOPOB, B KOTOPbIX Obl1 06HaPYXeH
4yyMHOI MUKPOO. Bblnn onpeaeneHsl napameTpbl Aas GopMrupoBaHns 15 BpEMEHHbIX PS0B
no JISP «PaBHnHa Akaana» 3a nepmog 1975-1998 rr. n 5 BpemeHHbix psaaos no JIOP «baka-
Hacckas paBHMHa» 3a nepuog 1949-1995 rr. BpemeHHble psifbl BKIKOYANM UTOrOBbIE AaHHbIE
B BUAE abCOMIOTHbLIX, OTHOCUTEJbHBIX UM CPEAHUX 3HAYEHMI PA3NNYHbIX MOKa3aTenen, kak
0151 HOCUTEeNA, Tak 1 A5 NepeHoCcymnKa, a Takke MeTeoposiormyeckne AaHHole. BpemeHHbie
psabl CAyXaT OCHOBOW AN NPOrHO3MPOBAHNS COCTOSIHUS NPUPOAHOr0 o4ara 4ymel C MOMO-
b0 MHTENNEKTYanbHOM MHOOPMALMOHHOM TEXHOOMMU — MOAX0AA MMMYHOKOMMbBIOTUHIA,
npeacTaBnaoLwero cob6oi HOBbIM BUA, BbIYMCAEHWIA, MOCTPOEHHbIV HA NPUHLMNax 06paboTku
nHbopmaumm 6enkaMmu 1 UMMYHHbIMU ceTamu. Ero ctporuii matemaTmnyecknini 6aanc ocHo-
BaH Ha 6GLMONOrMYECKOM NPOTOTUMNE UMMYHHOM CETU, NOHATUAX GOPManbHOrO NPOTEeNHa
1 GopManbHON MMMYHHO CETH.

TlaHHETE MOHHTOPUHTA
(TOUEUHEIE, HHT €pB. EL'ILHBIS)

}

DopMaTH3ATHA 3HAHAT

> f—
PelIienHas SKCIepTa
6a3a TaHHBIX C :
" baza
BPEMEHHOIT
TTpomenyps! CHHIYILAPHOTO JHAHHI

THHAMIKOL
A 7 pasToKeHHT TOUCUHEIX I

HHTEPBATBHBIX MaTPHI]

t-»| TIpore ypsl PACTIO3HABAKHA  |¢—|
cTajuii 3MH300T. Mpolecca

IIponeaypa opMHIPOBAHHA
HHIEKCA PHCKA TyMBl

¥

Puc. 1. ApXuTeKkTypa cucTembl MOHUTOPUHIa YyMbl HA OCHOBE MOAX0Aa MMMYHOKOMIbIOTUHIa.

159



OKOHOMWYECKME HAYKN

Moaxon UMMYHOKOMMbBIOTUHI A MO3BONSIET B BLICOKO pacrnpeenieHHon MaHepe ¢ 60sbLo
3P eKTMBHOCTbIO peLlaTh cneayoLlme 3aga4un: pacno3HaBaHus 06pasoB., kaccudukaumm
n knactepusdaumm, GopMmMpoBaHNS Pa3nnNYHOro TMNna MHAEKCOB, MPOrHO3MPOBaHUS CTaauni
3MM300TMYECKOro NpoLecca 1 T. 4. ApXMTEKTypa CUCTEMbI MOHUTOPUMHIA YyMbl HA OCHOBE
noaxona UMMYHOKOMMbIOTMHIA NpeacTaBieHa Ha puc. 1.

Basa 3HaHWin conepXnT CBEEHMS, KOTOPbIE OTPaXaloT 3aKOHOMEPHOCTU, CYLLECTBY-
lolwMe B paccMaTprMBaeMoi npeaMeTHon 061acTn, No3BONSAIOT BbIBOANTL HOBbIE 3HAHUSA
1 NPOrHO3MPOBaTb NOTEHLMNANBHO BO3MOXHbIE COCTOSIHUS UCCneayemMol obnacTtu; ceeae-
HUSI O CTPYKTYpPE 1 coaepXaHum 6asbl AaHHbIX; CBEAEHUS MO A3biKy 0OLWEeHNs; MeTasHaHus,
onpegaensaioLme cnocobbl NpeacTaBneHns 1 nepepaboTkn 3HaHWin. B 6a3y 3HaHWIA nomella-
10TCS Kak 06LeA0CTyNHbIe AaHHbIe, Tak U GOopMannM30oBaHHbIe 3HaHWS 3KcrnepTa B AaHHOW
npeaMeTHON 061acTu, BbIYMCIUTENbHBLIE aITOPUTMbI Peann3aLmm NnpoLeayp MMMYHOKOM-
MbIOTMHIA N UHTEPNPETALMIO PE3YSILTATOB BbIYMCIEHWI.

[ns nccnegyemoro naHawadgTHO-aKonormdeckoro paioHa (J1I9P — paBHuHa Akaana)
BO3MOXHbI Clefyiolme cMTyaunun: ctaHaapTHasa cutyaums (Mnm HopmasnbHoe NoBEEHME)
1 HECTaHAAPTHbIE CUTYALMK, XapaKTepu3yemble X040M 3Nn300TUYECKOro npoLecca Tpua-
Obl (HOCUTENb — MEePEeHOCYMK — YYMHbI MUKPOOB). MHAEKC prcka YyMbl MOKa3biBaeT HECTAH-
[apTHblE CUTyauumn Ha nccnegyemom oobekTe. Kak nokasanu nccnefoBaHus, npyuMeHeHne
MaTteMaTU4ecKnx Moaenein MUMMyHOKOMMbIOTUHIA NPy GOPMUPOBAHUM MHAEKCA PUCKA YYMbI
ABnseTcs aPOEKTUBHBIM METOLOM COKPALLEHMS OFPOMHOMO YMCA PA3HOPOAHbIX, AUHAMM-
4YeCKMX HEMPEPbIBHbIX M AUCKPETHBLIX MEPEMEHHBIX B IEFKO MNOHATHBLIA MHAEKC. B peaynsrate
obecneymBaeTcs cxaTue NCXOLHON MHDOPMaLMK, T. €. UIHTErPUPOBAHME CIOXHbIX PA3HO-
POAHBIX MHOFOMEPHbIX BE/IMYMH B OAHO YACIO, MOCPEACTBOM KOTOPOIrO MOXHO NPOU3BECTU
KOMMJIEKCHYIO OLLEHKY COCTOSIHMS CNIOXHOW AMHAMUYECKOM CUCTEMbI U BBISBUTL HECTAHAAPT-
Hble CUTyauuKn AN UCCNeayeMbIX NPMPOAHBLIX 04aroB. Ha ocCHOBE MaTemMaTmnyeckoro anna-
paTta UMMYHOKOMMbIOTUHIA NPEANIOXKEH KQYECTBEHHO HOBbI MOAXOL K MPOrHO3MPOBAHUIO
3MNM300TUIA B NPUPOLHbLIX 04arax 4ymbl.
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B. H. CunsikoB — cTyaeHT kadeapbl UHPOPMATUKY U BbIYUCTIUTENTIBHON TEXHUKN
I. A. CtenaHeHKoO (KaHA. TEXH. HayK, A0L,.) — Hay4HbI PYKOBOAUTENb

OB AKCUOMAX, ONMPEAENIEHUAX U NOCTYJIATAX
Bonpoc 0 3Ha4YeHUn akcMoMm 1 onpeaeneHnii n o Tex TpeboBaHusX, KOTopble cieayeT

npeabsBisTL K GOPMYNMPOBKE ONPeeNeHni, UMeeT O4eHb D0JIbLLOE 3HAYEHUNE, Kak C TOUKM
3PEeHNs CTPOroCTM U3NIOXEHNS, TaK 1 C TOYKN 3PEHNS Negarornieckoin. loctatouyHo npuse-
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CTU B Ka4yecTBe Npumepa xoTs Obl Te onpeneneHuns, kotopele aaean EBknng [1]: «<Touka ecTb
TO, 4TO HE UMEET YaCTen»; <JIMHUA eCTb ANVHA B€3 LUMPUHbI»; «NpsiMast €CTb Takas JINHUS,
KOTOpasi 0AMHAKOBO PACMOIOXKEHA MO OTHOLLEHMWIO KO BCEM CBOMM TOYKam» 1 T. . (BCEro
23 onpepenexus). OoHMM 13 06bIYHBLIX YNPEKOB, KOTOPLIM NoaBepraeTca EBknng 3a untnpo-
BaHHble ONpefesneHns, SBNSETCS TO, 4TO NPUBEAEHHBIMU ONPEAENIEHNSIMU OH B U3NIOXEHNUN
He nonb3yetca. OQHO 9TO 06CTOATENLCTBO HABOAMUT HA MbIC/Ib, YTO 3aa4a ONpeaeneHunia
OCHOBHBIX MOHATWIA CKPbIBAET B cebe 0cobble TPYAHOCTU.

CnepnyeT OTMETUTb, YTO BONPOC O TOM, Kakme MOryT OblTb BUAbI ONPEAEeNeHNn 1 O Tex
TpeboBaHWsAX, KOTOPLIM [OMKHbI YA0BNETBOPSATb ONPeaeNeHuns, 3aHMMa MHOMUX YYEHbIX.
Tak ewe y opeBHUx normkoB ApHo 1 Hukons [2, 3] Bbicka3bliBaeTcs TpeboBaHNe pas3nuyaTb
onpefeneHve BeLLEl OT ONpeaeneHnin cnos, TpeboBaHue, CneacTBUEM KOTOPOrO SBASIETCS
[eneHne onpeaenieHunin Ha peasnbHble U HOMUHabHbIE. DTy No3uuuto 3aHan dpere B cBoem
crope ¢ MmMnb6epTom Mo NOBOAY Ero «akcMomaTuku», Ho NnobeanTenem B Cnope okasasncs
BCce-Taku MmnbbepT, 1 AymMaem Mbl, MOTOMY, 4YTO pasfiMyme B MaTeMaTUKE 3TUX ABYX BULOB
onpefeneHnin ABNSEeTCS B BbICLLEW CTENEHN 3aTPYAHUTENBHBIM, & TO U HEBO3MOXHbIM.

YT06bl BLIACHUTL MPUYMHBI HEYAAY U HEA0PA3YMEHUIA, UMEBLUMX MECTO NPU MOCTPOEHNN
onpefeneHnin B MaTeMaTtuke, SBNSETCS He0OX0AMMbIM UCCNe0BaTh BONPOC O TOM, Kakume
BUAbl ONpeSeneHunii BO3MOXHbI 1 00 OTHOLLEHUMN 3TUX ONpeeneHunii K akcnomam. Tak Kak
onpeneneHns ABASI0TCA AnanekTn4eckorn GopmMon xapakTePUCTUKM NOHATUR, TO BaXHO
OCTaHOBMTbCS HA TOM, B KaKMX CMbIC/IaX ynoTpebnseTcst CNOBO «NOHATUE». PasnuyaioT Tpu
pPasNNYHbIX TEPMUHA «MOHSATUS».

MoHATHEe aMnupuyeckoe 3TO NOHATUE BELLU, KOTOPOE ABNSETCA NPUrOAHBIM B XUTEN-
CKMX ilenax, Takoe NOoHATVE OLHON 1 TOW Xe BELLU MOXET OblTb Pa3IMYHbIM Y Pa3HbIX NOAei
1 laxe Yy OJHOr0 1 TOro Xe nua — B pa3Hble BpeMeHa. Takoe NoHATHE ABASETCS Maso npu-
rOAHbLIM B HAY4YHOM OTHOLLEHUN.

MoHsTne MeTadunanyeckoe 3ToO Takoe, KOTOPOe COOTBETCTBYET TpeboBaHuaMm J1elibHu-
11a; OHO COOTBETCTBYET MCHEPMbIBAIOLLIEMY MO3HAHMIO BELLW; 3TO MOHATME af,eKBATHO Camol
Bewn. NocTpoeHre Takoro NOHATUS BASIETCA HEBO3MOXHbIM.

MoHsITUE B IOrMY4ECKOM CMbICTIE CNTIOBA NPEACTaBNSET BO3MOXHbIVi KOMIPOMUCC MEXY
NOHATUEM SMMUPUYECKUM U MOHATUEM MeTadm3nyecknm. He npeTeHays Ha ncyepnbiBato-
LLlee NO3HaHWe BeLLW, OHO BK/OYAET B CeBS Takne Npu3Hakuy, KOTOpble MO3BONSIOT TEPMUH,
COOTBETCTBYIOLLMIA MOHATUIO YyNOTPEONATL BCEraa B 04HOM M TOM Xe CMbICIE Y HE CMELIN-
BaTb 3TOr0 NOHATUS C APYrMMM, eMy B6an3KMMU. Takoe NOHATUE KaKon-Nnbo BelLm SBNSeTCS
[0CTaTOYHbIM, YTOOBI UM MOXHO ObIfI0 MONL30BATHLCS B HAYKE.

Ecnn noctaBunTtb 3apa4y NOCTPOEHNS NMOHATUIA, BXOAALLMX B KaKyt0-nMb0 HayKy, TO Npo-
LLeCC NOCTENEHHON PeayKLUNM LOMKEH NPUBECTUN HAC K TAKUM NOHATUAM, A5 KOTOPbIX Mbl HE
Mornv 6bl nofbickaTh Takmx 6051ee NPOCTbIX, KOTOPbLIE MOXHO 6b110 Obl ICMONL30BATbL A5 UX
onpepeneHus. Tak onpeaeneHne NoHATUS «OKPYXHOCTb» CBOAUTCS K COYETAHMIO MOHATUIA:
«TOYKa», «reOMEeTPUYECKOE MECTO», «PACCTOSIHUE», «MJIOCKOCTb», «paBHbI». TakMm 06pa3om,
B OCHOBE BCSIKOW HAYKW NIEXUT N3BECTHOE KOJIMYECTBO TaKMX OCHOBHbIX JIOrM4eCKN Heonpeae-
NEHHbIX MOHATUIA. OHM HA3bIBAIOTCS MHTYUTUBHO AAHHBIMU UV UHTYUTUBHO ONPEAENEHHbIMU.
B paboTtax no ocHoBaHusAM reoMeTpun MnbbepT cHMTaeT UHTYUTUBHO AAHHBIMU NMOHATUS
TOYKM, NPSIMOW U MJI0CKOCTM.

Tenepb NOCTaBMM BOMPOC: Kak CAeNaTh MUHTYUTUBHO AaHHbIE MOHATUS NPEAMETOM 1I0ru-
yeckoit 06paboTkn. Ecnmn kakoe-nnmbo NoHATME (MK rpynna NOHATUIA) ABNSETCH UHTYUTUBHO
[aHHbIM, TO B CUJTY UHTYULUN Mbl MPUINUCLIBAEM MY (UM MOHATUAM, BXOASALWMUM B rpynny)
psiL onpeaeneHHbIX CBOMCTB. Ecnv Mbl Aaivm nepeyeHb 3TMX CBOMCTB, TO Hall cobeceHuK,
[aXe 1N He UMes TOro NpeCTaBNeHUs, KOTOPOE Mbl CBA3bIBAEM C MOHATUEM, NYTEM JINLLb Of-
HUX JIOTMYECKMX OMepaLnii MOXET BbIBECTV BCE COAEPXKAHNE TEX UMEIOLLMXCS B HALLEN Hayke
3HaHWI, KOTOPbIE OTHOCATCS K yKa3aHHOMY MOHATUIO. [1p1 3TOM BO3MOXHbI TPU Cyyas: 1mbo
nepeyeHb JaHHbI HAMU, CIIMLLKOM BENVIK; B TAKOM CJTy4ae OKaXeTCs, YTO HEKOTOPbIe haKThl,
yKa3aHHbIE B NEPEYHE, MOXHO BbIBECTU U3 OCTaJIbHbIX, T. €. 0Ka3aTb; MOXET C/yYUTbCS, YTO
CMMCOK OKAXEeTCS HEMOJHLIM; B 3TOM CJly4ae He BCe COAEPXaHNe COOTBETCTBYIOLLEr0 OTaeNna
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HayKu1 MOXET ObITb BbIBELEHO C MOMOLLbIO TOMMYECKMX ONePaLnii 1 AN NOSTYYEHNS TUX He-
[OCTaoLWMX NPeANOXEeHN, He06X0AMMO BBECTU B OCHOBHOW CMMCOK HEKOTOPbIE AaHHbIE Ha-
e nHTynumn. NocnenHunin cnyyai ToT, KOraa Ha3BaHHbI CIMCOK COAEPXUT Kak pas3 CTOMbKO,
CKOJIbKO HEOBXOAMMO MHTYUTUBHbBIX AAHHbIX, OTHOCALLUXCS K ONPeneiMmMOoMy JI0rm4eckomy
NOHATUIO. [laHHbIE, BXOASLLME B TAKON NEepeYeHb, Ha3biBalOTCSA akCMoMamm, a cam nepeyeHb
cucTtemoi akcrmom. Kpome Toro, cnefyeT ckasaTb, TpeboBaHME HAMMEHbBLLEr 0 YUCIa aKCUOM
He ABNSIETCS CTOMb BaXHbIM, Kak TpeboBaHNe OTCYTCTBUS NPOMYCKOB akCMOM B CUCTEME.

Bce n3noxeHHoe nokasbiBaeT, YTO B TOM 0671aCTH, KOTOPAS OTHOCUTCS K OCHOBHBLIM MOHATU -
SIM, FpaHu1LLa MexXAay OnpeaeneHnsaMy 1 akcuoMamm MOXeT ObITb NPoBeeHa NMLLL GOpMabHO
M 4TO MEXAY TEMMU AAaHHBIMUN HALLE MHTYULLMK, KOTOPbIE AAI0T MaTepuan Ais akcMom 1 onpe-
[leNeHnin, pas3nunymsi No CyLLECTBY HET. Pa3nnyne Mexay akcvomamu v onpeaeneHnamm oynet
0xapakTepun3oBaHO BMNOJHE, €C/IN Mbl HA30BEM aKCMOMbI HESBHBIMWU ONPEAENEHUSMU.

Tenepb nonbiTaemcs OTBETUTb HA BOMPOC: YEM OTAMHAETCA NOCTYAaT OT akcnomel. Co-
rNacHoO MMeIoLLLEMYCSl OnpeaeneHnto, NOCTynaT — NnpeanoxeHue (ycnosue, AONyLLEHNE,
npaBuo), B CUY Kaknx-nmbo coobpaxeHuii «npuHumaemoe» 6e3 nokasatesbcTs, HO Kak
npasuno, ¢ 060CHOBaHNEM, NPUYEM 3TO OOOCHOBAHUE U CIYXUT 0ObIYHO LLOBOLOM B NOJIb3Y
«MPUHATUSA>» NoCcTynara.

EcTecTBEHHO Y CTOb LUMPOKOro M 60raToro 0TTeHKamMmM CMbICNa NOHATUS U3BECTHO MHOTO
BECbMa PasfiyHbIX peann3auni.

EBknnp pasnuyan noctynatbl, yTBepxaatoLme (MOCTYANPYIOLLME) HATMYNE HEKOTOPbIX
onpefeneHHbiX CBOMCTB Y pedynbTata 9TUX NOCTPOEHUI (MATb NOCTYNaToOB), HANPUMep:
«TpebyeTcsl, 4TOOb! OT KaXA0M TOYKN KO BCAKON APYrOil MOXHO OblI0 NPOBECTY NPAMYIO
NIMHWI0»; «M 4TOBbI Kax Ayl NPSMYI0 MOXHO ObII0 HEOrPaHMYEHHO NPOAONXUTb>... AK-
CUOMamMu OH Ha3biBan NpuHUMaBLnecs nm 6e3 fokasaTenbCTBa NPennoXeHUs YNCTO
JIOTMYECKOro (a He reOMETPUYECKOr0) XxapakTepa, Hanpumep, «PaBHble MOPO3Hb, PaBHbI
Mexnay cobom».

OTa iBOSIKasA 1 HE BMNOJIHE YeTKas IMHUS pa3rpaHnyeHns 6M3Kknx noHATUA Npoaonxanach
1 panee. TepMUHbI «aKCMOMa» U «MOCTYAAT» yNoTPeONaInCb Kak CUHOHMMBI, B HACTHOCTH,
3HaMeHWTbLIN NocTynat EBknuaa o napannenbHbiX NPsSiMbIX B r’nibOEPTOBCKOM akCMoMaTuKe
VIMEHYETCS «aKCUMOMOW NapannefibHOCTn».

MHorune aBTopbl, Hanpumep, A. Hepy [4] Ha3bIBAIOT aKCMOMaMM «4UCTO IOTMYECKNE NPes-
NOXEHUS, MPUHNUMAEMbIE B JaHHOWN Teopuun 6e3 foKka3aTeNbCTBa, B OTIMYME OT NOCTYNaToB,
OTHOCALWMXCA K creunduyeckum NoHATUSM AaHHOM (0ObIYHO MaTeMaTUYECKO) TEOPUN.

CornacHo opyrov Tpaguumun, Takxe NPUHATON B MaTemMaTmnieckon noruke [5] k noctyna-
Tam popmMasibHO CUCTEMBI (MCHUCIEHMS) OTHOCST aKCMOMbI, 3anncaHHble Ha eé COOCTBEH-
HOM («MPeAMETHOM») A3bike, 1 NpaBuia BeiBoAa, GOpMynMpyemMblie Ha MeTas3blike AaHHOW
Teopun.

M HakoHeL, NOCTynaTaMu Ha3bIBalOT TakmMe YTBEPXAEHUS AeAYKTUBHbIX 1 OCOOEHHO No-
NynenyKTUBHBIX HayK, [0Ka3aTb KOTOPbIe BOOOLLE HeNb3s XOTS Obl MOTOMY, YTO NOATBEPX-
paiouime nx 4oBoAbl U GakTbl HOCAT UCKIOYUTENIbHO MHAYKTUBHbBIA XapakTep, Hanpumep,
«MPUHLMN NOCTOSIHCTBA CKOPOCTM CBETA M NPeAeibHOro eé xapakTrepa.

MOXHO OTMETUTb, YTO NPU BCEW PA3HOPOLAHOCTUN 3TUX NPUMEPOB OOLLMM AN HUX ABAS-
€TCs TO 06CTOSTENBLCTBO, YTO HE XXanes AOBOL0B, NPM3BaHHbIX yOeanTb B pa3yMHOCTU Npes-
naraeMbIx NOCTYNATOB, Mbl B KOHEYHOM CYeTe TpebyeM aTOro NPUHATHS.

M3 n310XEeHHOro ICHO, YTO BOMPOC O Ppas3rpaHnyeHnmn paccMaTprBaemMblX MOHATUI fanek
OT 3aBEPLUEHMS U 4TO CTPOTMM MOXET CHATATLCS HE TO U3NIOXEHNE, B KOTOPOM BCE NMOHATUS
onpegeneHbl, aTo, B KOTOPOM, BO-MEPBbIX, HE BCTPEYAETCS CI0BO «04eBMAHO» (BMECTO CCbif-
K1 Ha OnpeaenieHHyo akCMoMy), a BO-BTOPbIX, YKa3bIBAETCS, Kakme NOHATUS ONpeaensoTcs
1 Kakme [0mKHbl OblTb 0OCTaBeHbl 6€3 onpeaeneHus.
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YOK 629.735.33

E. A. CTanucnaBymk — CTyfeHTKa kadenpbl SKOHOMUKN 1 GUHAHCOB
H. A. UBaHoBa (KaHA,. 3KOH. HayK, [I0LL.) — HAYYHbI PYKOBOAUTESb

CPABHUTEJIbHbIY AHAJIUS BbIMJIAT MATEPUHCKOIO KAMUTAJIA
SANOCJNEOHUE ABA - TPUTOOA

MaTtepuHckuii (ceMeliHbli) kanuTan npeacTaBnsieT coboi AeHexHble CpeacTBa, Bbl-
aensemMble cornacHo deagepanbHOMy 3akoHY «O AOMONHUTENBHBIX MePax rocyAapCTBEH-
HOW noaaepXkn cemei, umelowmnx aete» 3 denepanpHoro 6loaxeTa Ans peanusaumm
3aKkpensieHHoro 3akoHOM npasa rpaxgaH, MMerLmx aByx n 6onee getelr. OcylecT-
Bnsietcs ¢ 2007 r. npu poxaeHun (yCblIHOBIEHMUM) BTOPOTO, (TPETLErO UK NociieayioLle-
ro — TONbKO €CNN PaHEE OHU HE BOCMONb30BaINCh MPABOM Ha OOMONHUTENbHbBIE MEPbI
rocynapcTBeHHOW noanepxku) pebénka B nepuopg ¢ 1 sueapsa 2007 r. no 31 gekabps
2016 r., MmetoLLero poCCMnCcKoe rpaxaaHcTeo. Beinnaynsaercsa ns NeHCcnoHHoro doxHaa
Poccuiickoit depepaunn.

Bonpekn pacnpoCcTpaHeHHOMY MHEHUIO MPABO Ha MaTePUHCKNIA KanuTan MMEIOT He TOJTb-
KO MaMmbl, HO 1 OTLLbI. XOTS1, KOHEYHO, 3TO CKOpEe NCKIIoYeHne n3 obLero npasuna. CornacHo
cTatbe 3 PenepanbHOro 3akoHa ot 29 aekabps 2006 r. N2 256-D3, nony4nTb MaTePUHCKIIA
Kanutan MoryT cneayiowme rpaxaaHe Poccuy — He3aBUCUMMO OT TOTO, ILe OHU XUBYT:

— XeHLLMHa, KoTopasi PoOAuNa Unn ycbiHoBuna BToporo pebexHka B nepunog, ¢ 1 sHBaps
2007 r.;

— XeHLUVMHa, KoTopas poauna uimn ycbiHoBUNIa TpeTbero pedeHka (Mnn NocneayoLLmx
netelt) B nepuop, c 1 sHBaps 2007 ., npy yCNoBUK, YTO paHblLe OHa He NoJsib30Banach MaTte-
PUHCKUM Kanutanom;

— MY>4MHA, KOTOPbIV SBNSIETCS €AUHCTBEHHBIM YCbIHOBUTENIEM BTOPOr0, TPETLErO NN
nocnenyoLmx AeTei, ecnum peleHne cyna ob yCbiIHOBAEHUM BCTYNuo B cuny nocne 31 ge-
kabpsa 2006 T.

OTcloaa BaXKHbI BbIBOA: MONY4YUTb MAaTEPUMHCKNIA Kanutan MOXHO TOJIbKO OAMH pas.
To ecTb ecnu nocne 31 nekabpsi 2006 r. XeHLLMHa poanT BTOPOro pebeHka 1 Bocnonb3yeTcs
MaTePVHCKMM KanuTanom, TO NOTOM MPU POXAEHUN eLLe OAHOIO Marbllwa TakuM Kanutanom
e rocynapcTBo nomoraTh yxe He 6yaeT. inu ecnm XeHLLmMHa, yXe nMmeioLwas ofHoro pebeH-
Ka, poxXaeT ABOIHIO, TO CyMMa MaTEPMHCKOro KanuTana He yaBanBaeTcs.

Ewe oanH NpuHLMNManbHbIA MOMEHT — MaTEPUHCKIWIA KanuTan NpefocTaBnseTcs ToNbKo
B CBfI3N C POXAEHNEM pebeHka, KOTOpbI SBAsSeTcs rpaxaaHnHom Poccun. OfHako y Hero
MOXET 6bITb BOMHOE rpaxAaHcTBO. [1pn aToM pebeHOK A0MKEH MMETb POCCUINCKOE rpaxaaH-
CTBO Ha MOMEHT 06paLLeHVsi Mambl 3a MAaTEPUHCKMM KanuTanom. IHbIMY CioBamu, He BaxHO,
6bIN0 NN POCCUINCKOE rPaxAaHCTBO Y MaMbl 1 pebeHka Ha MOMEHT POXAEHMS Manbllwa.

Mpouenypa nony4eHns MaTepmuHCKOro kanuTana 4OCTaTo4HO npocTa. Ha nepsom atane
Heo6X0AMMO MONYYUTb FOCYAAaPCTBEHHBIV cepTudmkar (ecnu ero eue HeT). Popma 3asaB-
NeHns, a Takxke nepeyeHb CONPOBOANTENbHbIX JOKYMEHTOB YTBEPXAEHbI MOCTAHOBNEHNEM
Mpasutensctea P® ot 30.12.06 N2 873.

[Janee cnenyet BTOpoOW aTan. [ns nepevyncneHs MaTepPUHCKOro kanurana no HasHadve-
HVI0 B TEppUTOpUanbHblii opraH N®OP HeobxoanMo NpeacTaBUTbL 3asiBIEHNE O PACMOPSIXXEHUN
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CpeACcTBaMU U CONPOBOAUTESNbHBIE AOKYMEHTLI. PopMa 3asBNeHUs yTBEPXKAeHa NPYKa3oMm
MwuHsppaBcoupassuTus Poccum ot 28.10.08 N2 599H.

3aTeM TeppuTopuanbHbllii oprax MNPP B TeyeHne Mecsua NnpMHUMaeT peLleHne 06 yao-
BJIETBOPEHMM PACTNOPSXEHMWS Y NEPEYNCAET AeHbM N0 PEKBU3NTAM, YKa3aHHbIM B 3asiB/e-
HWUW O PacMopPsXXEHUN CPEACTBAaMU MATEPMHCKOro Kanutana.

BennunHa maTepmnHCcKoro kanutana nepecMaTpuBaeTcs eXerogHo ¢ yHeToM TEMMNOB pocTa
MHONAUMK 1 He obnaraeTcs Hanorom Ha Joxoabl Pusnyeckux nuu. Tak, B 2007 r. ero pas-
Mep cocTasnan 250 Teic. py6. C 1 aHaps 2008 r. oH Bbipoc a0 267 500 py6., a ¢ mapTa Toro
xe roga o 271 250 py6. Paamep matepuHckoro kanutana B 2009 r. coctasnsn 312 162 py6.
50 kon., B 2010 — 343 378 py6. C 1 aHBaps 2011 roga BennynHa MaTePUHCKOro Kanutana
cocTaBnseT 365 698 py6. 40 kon. 3a YeTbipe C MNOIOBUHOM roga OH YBEMYUIICS NOYTU
Ha 116 Tbicsay pybnei, To ecTb Ha 46%.

MatepuHckunin kanuTan MoXeT ObITb MOTPAYEH TOJSIbKO Ha CeayoLLne Lenu:

— nosnyyeHne obpaszoBaHns pebEHKOM;

— yNyyLIeHVe XUNLLHBIX YCIIOBUIA (TprobpeTeHre, CTPOUTENBCTBO U PEKOHCTPYKLLMS);

— GOpPMMPOBaHNE HAKONMUTENBHOW YaCTW TPYLOBOM NEHCUN

PacnopsixaTtbcs cpeacTBaMm MaTeprHCKOro Kanutana MOXHO TOJIbKO MO UCTEYEHUN TPEX
NET CO LHA POXAEHMNS (YCbIHOBNEHUS) pebeHka. Takum 06pa3om, peanbHble BbinaaTbl HA4annchb
¢ 2010 r. Ha atn uenu B depepansHom 6roaxete Ha 2010 r. 3anoxunn 132 mnpa pyob.

[ns ncnonb3oBaHns MaTePMHCKOro Kanutasna Ha onnaTy UnoTekn UM MHOTO XWUTNLLHOTO
3aiima B TeppuTopuansHblii opraH MNOP (To ecTb Tyna xe, rae Bbl v nonyyYany ceptudukar)
Heobxo04MMO NPeACTaBUTb 3asIBAEHME O PACMOPSXEHUM CPEACTBAMMN U CONPOBOANTENbHbIE
[oKyMeHTbl. Dopma 3asBneHus yTBepxaeHa npukasom Munsgpascoupassmtus Poccum
oT 26 nekabps 2008 . N2 779H.

ConpoBoauTesbHble A0KYMEHTbI — 3TO cepTudukart, nacnopta 06oumx poauteneit, Konms
KPEAUTHOro 4OroBopa, cnpaeka 13 6aHka ¢ ykazaHuem octartka gonrano kpeauty B pybnesom
3KBUBAJIEHTE, CBMAETENILCTBO O PErNCTPaLLMM NpaB COOBCTBEHHOCTU HA KBApPTUPY UK AOM,
BbINMCKa U3 JOMOBOW KHUMM 1 KOMUsi GUHAHCOBOIO MLLEeBOro cyeTa. lNoHagobsatca n cenpe-
TENbCTBA O POXAEHUM feTeit. 3a cyeT B10AXETHbIX CPEACTB, B HACTHOCTM, MOXHO ONNiaTuTh
nepBOHaYasbHbIA B3HOC MO XUIULLHOMY KPEAUTY, NOracuTb OCHOBHOW AONT U MPOLEHTHI.
MaTtepuHCKIMI1 KanuTan MOXHO TakXe HanpaBWTb Ha NoraleHne KPeanToB, BblAaHHbIX 6aH-
KOM 1191 TOr0, YTOObI FPaXA4aHVH, UCMbITbIBAIOLLMIA BPEMEHHbIE PUHAHCOBLIE TPYAHOCTN, MOT
pacnnaTnTbCs C paHee NosyYeHHbIMU XUINLLHBIMU KpeauTamu.

B MNpaBunax HanpasneHns CPeACTB MAaTEPUHCKOMO KanuTana Ha ynyyLlleHUs XUANLLHbIX
YCNOBWIA TAKXe NOSBUIOCH [1Ba yTOYHEHUS. [lepBoe KacaeTcs cuTyaumm, Koraa GoHz Bblaenm
CYMMYy Ha noraLleHne goara no XuanwHomMmy kpeauTy. lonycTnm, K MOMEHTY NepeymncieHns
[EeHer rpaxaaHuH ycrnesn 4acTb CyMMbl NoracuTb. B 3Tom crnyyae KpeauTop B TEHEHUE NSATY
6aHKOBCKMX AHEeN 00693aH NuHee BepHyTb [NeHcnoHHoMy ¢poHay. [1. ¢. 16]

BTopoe yTo4yHeHune — ecnu coTpyaHukaM hboHAa CTaHET M3BECTHO O TOM, YTO FPaXAaHuH,
noJsy4YMBLUNIA CepTUdUKAT HA MATEPUHCKUIA KanuTal, TMLLIEH POAUTENLCKUX NPaB, OrPaHnYeH
B HVX, OTMEHWJT YCbIHOBNIEHNE UM COBEPLLUII MPECTYMNEHNE NPOTHB pebeHKa, MaTEPUHCKNI
KanuTan nepeyYncneH He byaert.

MnoTeyHbli KpeauT MOXeT OblTb 0DOPMIIEH Kak Ha MaTb, Tak U Ha 0TU.a pebeHka unu Ha
060u1x poauTeNnen Npu yCcnoBmK, 4TO OHM COCTOST B odurLManbHOM Bpake.

Kpome Toro, kak nosicHsatoT Ha caiiTe MNeHcrnoHHoro poHaa PP, unoTeyHblii ,OroBOp MO-
XeT ObITb 0POPMIIEH U HA KOFO-TO U3 POACTBEHHUKOB — M1aBHOE, YTOObI MaTb pebeHka Bbl-
cTynana oHUM U3 CO3aEMLLIMKOB.

MaTepuHCKMiA KanuTan MOXHO NOTPATUTb Kak NMOIHOCTbLIO, Tak U YACTUYHO.

Matb pebeHka cama peLuaeT, Kakylo CyMMy HanpasuTb B CYET noralleHuns kpeamta. 310
MOXET ObITb KaK BCSl BEIMYMHA MATEPUMHCKOr0 Kanutana, Tak 1 ee yactb. CpecTBa uayT Ha
ynnaTy OCHOBHOW YacTu 40ra v MPOLLEHTOB. A BOT NoracuTb neHu v wrpadbl 3a MPOCPOHKY
no kpeauTy Henb3s. B 2010 . B 3akOHO4ATENLCTBO O MAaTEPUHCKOM KanuTasne 6b110 BHECEHO
HECKOJIbKO MONIOXUTENbHBIX U3MEHEHUIA.
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1. PaHblue CPOK NEPEYUCTIEHUS CPELACTB MOT JOCTUMATh LLIECTU MECSILIEB, YTO ObINIO O4EHD
Heyn06HO NPY NOKYMKE XWbs, Tak Kak NPOoAaBLLbl 0TKa3blBANMNCh XA4aTb. Tenepb Bpems nepe-
BOJA [lEHEr He MOXeT NPEeBbILLATh ABYX MECSILIEB.

Tak xe, Tenepb MOXHO HAaNPaBNSTb MAaTEPUHCKME LEHbMM HA UHAMBUAYANIbHOE CTPOUTENb-
cTBO 6€3 3aKJII04EHNS LOroBopa C NOAPSAYMKOM. ITO BaXHO A9 CENIbCKNX XUTENEN, KOTOPbIE
00bIYHO CTPOATCH camu. Pa3peLleHo BO3BOAUTL HOBbIM AOM UK OCTPanBaTb CTapbIl.

2. MaTepuHckuii kanuTtan B 2011 1., Kak 1 paHbLUe, MOXHO NOTPaTUTbL Ha 06pa3oBaHNe He
TOJIbKO HA BTOPOro pebeHka 1v yCbIHOBIEHHOr 0, HO Ha BCEX MMEIOLLMXCS B Baluem cemeit-
cTBe feteit. OnnaymBaeTcs no6oe 06pa3oBaTeNIbHOE YUPEXAEHNE UMEIOLLEE NNLIEH3MIO HA
BeZleHVe 06pa3oBaTesbHOM AeATENbHOCTH, HO TONIbKO Ha TeppuTopun Poccun (oeTckuii cag,
Konnenx, yHMBepcuTeT n ap.).

3. MatepuHckuii kanutan B 2011 . MOXHO MCNONb30BaTb OCPOYHO (He AoXunaasics 3 neT)
B CYET NOoraleHns KPeAMTHbIX, @ TakXXe MNOTeYHbIX 3aiMOB.

4. \3Ha4yanbHO 3aKOHOM ObINIO0 YCTAHOB/IEHO, HTO MATEPUHCKMIA KanuTan MOXHO Harnpa-
BWTb Ha PELLIEHME XMIWLLHOIO Bonpoca, obpa3oBaHue AeTein Uan HaKONMUTENIbHYIO NMEHCUIO
Mambl. Ho B 2010 r., 4TOObl NOMOYb CEMbSIM B KPU3UCHbBIE BPEMEHA, NPABUTENLCTBO paspe-
WMo 06HANMYNTL M NOTPATUTL Ha NOBCeAHeBHble Hyxabl 12 000 py6. (Ha 3Ty cymmy Torga
Obl1 NPOUHAEKCMPOBAH MAaTEPUHCKMIA KanuTan).

3asBneHve 0 NpesoCcTaBNeHN eAMHOBPEMEHHO BbiMnaThl NOAAETCA B TeppUTOpUaib-
Hblih opraH MeHcrnoHHoro ¢poHaa Poccuiickoii Peaepaumm:

- He nosaHee 31 gekabpsa 2009 r. — B cnyyae, ecnu NpaBo Ha AOMNONHUTENbHbIE Mepbl
rocyaapcTBEHHOM NoAAePXKN BO3HMKIO (BO3HMKaET) ¢ 1 aHBaps 2007 . no 30 ceHTabps 2009 T.
BKJIOYUTESBHO;

— He no3gHee 31 mapta 2010 r. — B cnyyae, eCnu NpaBo Ha AOMNONIHUTENbHbIE MEpPbI FO-
CynapCTBEHHOI nogaepXkun BosHukaeT ¢ 1 okTs6psa 2009 1. no 31 gekabps 2009 r. BKAOUK-
TeNbHO.

Xopunn pasroBopbl 0 TOM, 4TOObI pa3peLlnTb TPaTUTL CPEACTBA KanuTana Ha nprobpe-
TeHve aBToMoOuns. Beapb He y Kax oW CeEMbU €CTb LlEHbIM Ha TO, 4TOObI KyNnUTb KBAPTUPY,
1 He y BCex 3apnaTbl NO3BONSIOT BellaTh Ha cebs spMo nnoteku. MosTomy maluvHa morna
Obl AN11 MHOTUX CTaTb YHMBEPCAJIbHbIM CPELCTBOM TOr0, Kak MPUCTPOUTL NMOSIOXKEHHbIE FOCY-
[apcTBoMm AeHbrn. OoHako cepbe3Ho 3TM nnaHsbl B MNpasutensctee PP He paccmaTpusBanucs,
TaK 4TO OXMAaHUS 0ObIBaTENEN HE ONPaBAANNC.

Takxxe BcTpeya mntpus Measenesa ¢ HECKOIbKMMU MHOMOAETHBIMU CEMbSIMI 7 MapTa
2011 r. npowna He 6e3pe3ynsTaTHO. O6CYAMB Camble pa3Hble NPOHAEMbl MHOMOAETHbLIX — OT
nedvumTa MecT B I8 TCKMX CafiaX, CKYAHbIX AETCKUX N0cobuii u 4,0 NpaBu NOCTAHOBKM B O4e-
penb Ha coumanbHoe Xuibe, Gbina obelaHa NoAroToBka psaaa NopyyYeHnin NpaBUTENbLCTBRY.

OpHa 13 HMLMaTMB — pacluMpeHre BO3MOXHOCTEN N0 UCMOIb30BAaHMIO MAaTEPUHCKOrO
kanuTana. Ceyac aT1 fIeHbr 1 MOXHO NOTPATUTb HA YYYLLEHNE XUSTULLHBIX YCNIOBUIA, MONyYe-
Hue 06pa3oBaHNs LeTbMU 1 yBenuyeHne byayLieit neHcrum mame. Npo3Byyany npeaioxeHus
0 BO3MOXHOCTU UCMOb30BATh KanuTan Ans onnatbl y4ebbl Mamsl. [2. ¢. 16]

Mpes nonyynna peanbHoe BorioweHne — 15 mapta 2011 r. npe3naeHT nopyynn npasu-
TenbCcTBY 10 1 Mas chOpPMynMpoBaTh MONPABKM B 3aKOH O MaTEPUHCKOM Kanutase, KoTopble
No3BONUNM Obl XEHLLVHE, MMEIOLLEl NPABO Ha 3TOT BUL rOCNOAAEPXKN, MONYy4nTb 06paso-
BaHMe.

Tak>Xe NoOAHANCSA BONPOC O TOM, YTO MHOFOAETHbIM CEMbSM NPUXOAUTCS UMETb AEN0
C OFPOMHbIM KOSIMYECTBOM BCEBO3MOXHbIX OTHETOB, MPOBEPOK M MPOUMX BI0POKPATUHECKINX
CNIOXHOCTEW, OTHMMAIOLLMX MacCy BPEMEHM, KOTOpOe Nyylle 6bino 66l 0TAaTh AeTaMm. [nasa
rocynapcTaa pacnopsiannics B cpok Ao 15 mas noarotToBUTs NPeANOXEHMS MO COKPALLEHWNIO
o6bema 0TY4ETHOCTU, NPEACTABNSEMON OMNEKYHCKMMU U NMPUEMHBIMWU CEMbSIMW B OpraHbl
OMeKkun 1 NoneYnTenbCTBa.

HakoHeL, elle 04HO NOpPyYeHNe KacaeTcs CeMel, rae ecTb AetTu-nHeanuabl. OpraHam
VCMNOJIHUTENBHOI BNAaCT! PErMOHOB PEKOMEHA0BAHO NpoayMaTh, kakum o6pa3om obner-
YNTb XMU3Hb TAKMM POAUTENSIM — Hanpumep, 06ecneynTb MM COMPOBOXAEHNE COLMANTBHOTO
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paboTHuka. Kpome Toro, npennoxeHo paspaboTaTb AOMNOHUTENbHbIE MEPBI COLMAnbHOM
noaAepXKN Takux ceMei, B 4aCTHOCTU, MPEeA0CTABMB UM NbrOThbl MO ONAaTe XWUibsi 1 KOMMY-
HanbHbIX ycnyr. CPOK MCMONHEHUS 3TOMO NOpyYeHus — 1 aBrycra.

M B 3aKk/ll04€HNE MOXHO OTMETUTb, MAaTEPUHCKUIA KanuTan aBAseTcs 4eNCTBUTENbHOMN
MEpPOW rocygapCTBEHHOM NOAAEPXKKN CEMEN, UMEIOLLIMX AETEN, a NpaBua 1 Lean pacxono-
BaHUSi MaTEPMHCKOr0 KanuTtasna BO MHOrOM OTBeYaloT TpeboBaHNSAM peanbHOro BpEMEHM.

Bubnuorpaduyeckuii CnMcok
1. MBanoB M. Kak pacnnatuTbcs no unoteke maTepuHckum kanutanom // Mas6yx. 2011. N2 10.
2. HesuHHas W. MaTtkanutan Ha o6yyeHune // Poccuiickas raseta. 2011. 16 mapT.
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E. A. CtaHucnaB4mk — CTyaeHTka kadeapbl 9KOHOMUKN U GUHAHCOB
H. A. PXaBuHa — Hay4Hbln pyKOBOAUTENb

CPABHUTEJIbHASAl XAPAKTEPUCTUKA NOHATUN «dUHAHCOBOE COCTOSHUE»
U «<YCTONYUBOCTb GPUHAHCOBOIO COCTOSHUS» MPEANPUATUS

CoBpEeMEHHbIE YCNOBUS Pa3BUTUS SKOHOMUKU Poccrmn TpebyioT OT NpeanpuaTms NoBbl-
LweHns apdEKTUBHOCTU NPON3BOACTBA, KOHKYPEHTOCMOCOOHOCTH NPOAYKLUN U YCIYT Ha
OCHOBE BHEAPEHNst LOCTUXEHUI HAYYHO-TEXHUYECKOro nporpecca, addeKTUBHbIX GopM
XO39CTBOBAHNS 1 YNPaBiEHNs MPOM3BOACTBOM.

BaxxHasi ponb B peanuaauuy 310l 3a4a41 OTBOAUTCS aHaNN3Y XO3ANCTBEHHON AeaTeNb-
HOCTV NpeanpusaTUii. Liensio npoeeaeHns aHannsa aBaseTcs oueHka GMHaHCOBOro COCTOSIHMSA
1 BbISIBJIEHNE BO3MOXHOCTM NOBbILLEHNS 3DDEKTUBHOCTU QYHKLIMOHNPOBAHUS XO3SNCTBYIO-
Liero cybbekTa ¢ NoMOLLbIO paLMoHasibHON drHaHCcoBOWM nonnTuku [1, ¢. 4]. C ero noMoLLbio
BblpabaTbIBAIOTCA CTPATErMs U TaKTMKa Pa3BUTUS NPeANpuUsTUS, 0O0CHOBLIBAIOTCS NaHbI 1
yrnpaBneH4YeCcKre PEeLLEHNS], OCYLLLECTBASIOTCS KOHTPOSb HAZ UX BbINOHEHMEM. 3a10rOM Bbl-
XVMBAEMOCTU 1 OCHOBOI CTABMIbHOCTY NOIOXEHNS NPEANPUATAS CIYXUT €ro yCTONYMBOCTb,
SBNSIOLLAACS OTPaXeHUEM NPEBbILLEHWS LOXOA0B Ha L pacxofamu, obecneymsaioLias cBobos-
HOE MaHEBPMPOBAHWE AEHEXHbIMY CPeACTBAMU NPEANPUATUS. B COBpEMEHHO 9KOHOMUYE-
CKOW ninTepaType HET eANHOI0 N0AX0Aa K ONPeAENEHNIO MOHATUN «PUHAHCOBOE COCTOSHMNE»
1 «yCTONYMBOCTb GUMHAHCOBOr0 COCTOSIHUS» NpeanpusaTtus. Tak, I B. CaBuukaa oTMevaer,
4TO PUHAHCOBOE COCTOSIHME NPEANPUSTUS NPeACTaBNSET COOO0MN CNOXHYI0 SKOHOMUYECKYIO
KaTeropuio, OTpaxaroLLyto Ha OnpeaeNieHHbIi MOMEHT COCTOsIHME KanuTana B NnpoLLecce ero
Kpyroo6opoTa 1 cnocobHOCTb CybbekTa X035MCTBOBAHUS K CAMOPa3BUTHIO.

B npouecce onepaunoHHOi, NHBECTULLMOHHON 1 GUHAHCOBOWN AEATENBHOCTU NPOUC-
XOOMT HEMPEPLIBHbIN NPOLECC KpyroobopoTa KanuTana, U3MeHsTCs CTPYKTypa CPeacTB
1 UCTOYHMKOB MX GOPMUPOBAHUS, HANTMYME 1 NOTPEOHOCTbL B PUHAHCOBBLIX PEcypcax u Kak
cnencTeme — GMHaHCOBOE COCTOSHME NPEeANPUSATUS, BHELLHUM NPOSIBIEHNEM KOTOPOTO Bbl-
cTynaeT nnarexecnocobHocTs [2, ¢. 103].

M. . bakaHoB n A. [l. LLlepemeT oTMeyatoT, 4TO PUHAHCOBOE COCTOSIHME XapakTepnsyeT
pas3meLLeHne 1 UCNONb30BaHNe cpeacTs npeanpusaTus. OHo 06yCNOBNEHO CTENEHbIO BbIMOS-
HeHUst GMHAHCOBOr O NiaHa v MepPOI MOMOSHEHWS COBCTBEHHbIX CPEACTB 3a CHET NPUOLINU 1
OPYryx UCTOYHMKOB, a TakXXe CKOPOCTbi0 060p0Ta NPOM3BOACTBEHHBLIX GOHLOB U OCOBEHHO
0060pPOTHBIX CPEACTB.

Mo MHeHMI0 aBTOPOB, GMHAHCOBOE COCTOSIHME NPOSBASETCSA «B NJATEXECNOCOOHOCTU
npeanpusTuii, B Coco6HOCTM BOBPEMS YA0BIETBOPSATb NiaTexHblie TpeboBaHUs nocTas-
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LLIMKOB TEXHUKWN 1 MaTepmnanosB B COOTBETCTBMMN C XO3ANCTBEHHbIMW JOrOBOpamMu, BO3Bpa-
LLaTb KPeAUTbI, BbiNa4ynmBaTh 3apaboTHy0 nnaty paboyumm 1 ciyxalimmM, BHOCUTb NaaTexm
B 6toaxeT». [3, c. 68]

OZHOBPEMEHHO C 3TUM NOAYEPKMBAETCS, YTO PUHAHCOBOE COCTOSIHUE SIBASETCS BaXHEN-
e xapakTePUCTMKOM AeN0BO aKTUBHOCTU M HAAEXHOCTN Npeanpusatusa. OHo onpenenset
KOHKYPEHTOCMNOCOOHOCTb MPEANPUATUS U ero NOTeHLMan B 4EIOBOM COTPYAHUYECTBE, Bbl-
cTynaeT rapaHTom apdeKTNBHOM peann3aumm 93KOHOMUYECKUX MHTEPECOB BCEX yHaCTHUKOB
X035IACTBEHHOWN EATENIbHOCTU, Kak CaMOro NpeanpuaTus, Tak U ero napTHepPoB. YCToumBoe
$U1HAHCOBOE NONOXEHME NPEANnPUATUS 3aBUCUT OT YMENOro, MPOCHNUTAHHOrO yrnpaBieHus
BCEW COBOKYMHOCTbLIO MPON3BOACTBEHHbIX U XO3MCTBEHHbIX GAKTOPOB, ONPEeAENIoLL X pe-
3ynbTaThl €ro EATENBHOCTHU.

Mcxona n3 copepxanus onpegeneHns GpUHaHCOBOro COCToOAHNS, AaHHoro M. U. baka-
HoBbIM M A. [1. LLlepeMeTOM, MOXHO cAenath Cneayowmii OCHOBOMNONAratoLwmii BblBOA, O TOM,
4TO GUHAHCOBOE COCTOSIHNE NPEANPUATUS BbipaxaeTcs B:

— PaUNOHaNbHOCTU CTPYKTYPbl aKTUBOB 1 MACCUBOB, T. €. CPEACTB NPeAnpuUATUa N NX
MNCTOYHUKOB;

- 9hPEKTMBHOCTY NCMONb30BAaHNS UMYLLECTBA N PEHTAOENBHOCTM NMPOAYKLNY;

— CTeneHn ero GpMHaHCOBON YCTONYMBOCTY;

— YPOBHE NIMKBUAHOCTY M NiaTexXecnocobHOCTU NpeanpusTus.

Mpwn aTtom cnepyeT 06paTUTb BHMMAHWE HA TO, 4TO, NO MHeHuio A. [. LLlepemeTa
n E. B. HeraweBa, G1HaHCOBas yCTONYMBOCTb BbICTYNAET OAHOM N3 BaXHENLUNX XapakTepu-
CTUK GUHAHCOBOr0 COCTOSHMSA NpeanpusaTus. OCOBEeHHO ApPKOe OTPaXeHre aTa MbIC/b HaLuna
B MPEASIOKEHHOW MMM Knaccudukaumm GUHaHCOBOrO COCTOSAHNSA NPEANPUATHS MO CTENEHN
ero GpMHaHCOBOW YCTONYMBOCTMW.

HeckonbKo MHY0 NO3MLMIO MO PACKPBITUIO CYLLHOCTM GUHAHCOBOMO COCTOSIHWSA NPeanpu-
ATUSA, ero PUHAHCOBOI YCTOMYMBOCTM U B3aMMOCBSA3U MexX Ay HUMU 3aHumaeT I B. CaBuukas.
ABTOP NULLIET, 4TO «bMHAHCOBAsS YCTOMYMBOCTb NPEANPUATUS — 3TO CNOCOOHOCTbL CyObekTa
X0351ICTBOBaHNSA QYHKLMOHNPOBATL M Pa3BMBATLCS, COXPAHSTb PABHOBECUE CBOUX aKTUBOB U
NacCcrBOB B UBMEHSIOLLENCSA BHYTPEHHEN 1 BHELLHEN Cpeae, rapaHTUpYIOLLLEE ero niaTexecno-
COBHOCTb 1 MHBECTULLMOHHYIO MPUBNEKATENbHOCTbL B LO/FOCPOYHON NePCNeKTUBE B rpaHmLLax
[ONYyCTUMOro YpoBHS pucka». I B. CaBuuKas roBOpuUT 0 TOM, 4TO YCTONYMBOE GUHAHCOBOE
COCTOSIHME LOCTUraeTcs Npy 4OCTATOYHOCTM COOCTBEHHOrO KanuTana, XOpoLLeM KayecTBe
aKTVBOB, OCTATOYHOM YPOBHE PEHTAOENBHOCTM C Yy4ETOM ONEPaLLMOHHOMO Y GUHAHCOBOrO
pucka, 4OCTATOYHOCTU IMKBUAHOCTU, CTabUNbHBIX LOXOAAX U LUIMPOKUX BO3MOXHOCTSX MPU-
BJieYeHMs 3aeMHbIX cpeacTs. ns obecnedyeHns GMHAHCOBOI YCTOMYMBOCTU Npeanpustue
[0MIXHO 06nafath rmbKon CTPYKTYPO Kanutana, yMeTb OPraHn3oBaTth €ro ABUXEHME TakuM
06pa3oM, 4ToObl 06ecneynTb NOCTOAHHOE NPeBbilLeHe LOX0A0B Had PacXo4amm C Liesblo Co-
XpaHeHus NnaTexecnocobHOCTY U CO34aHUS YCNOBUIA Ans caMObUHAHCMPOBaHUS. GrHaHCo-
BOE COCTOSIHWE NPEANPUSTHUS, er0 yCTOMYMBOCTb 1 CTabWIbHOCTb 3aBUCST OT PE3YNILTATOB Er0
NPON3BOACTBEHHOW, KOMMEPYECKOM N GMHAHCOBOM AEATENBHOCTU. ECI NPON3BOACTBEHHbIN
1 GMHAHCOBBIV NIAaHbl YCMELIHO BbINOHAIOTCS, TO 9TO NOIOXMUTENBbHO BAMSET HA PUHAHCOBOE
nosioxeHve npeanpuaTus. HanpoTtue, B pe3ynsTate cnaga 06beMoB NPOM3BOACTBA M MPOAaX
NPONCXOAMNT NOBbILLIEHVE ee Ce6ECTOMMOCTU, YMEHbLLEHUE BbIPYYKM 11 CYMMbI TPUOBLINN 1 KakK
CneAcTBUe yxyaleHne GUHaHCOBOIr0 COCTOSHUS NPEANPUSATUS 1 €ro NAaTexXecnocobHOCTU.
3aTtem aBTOp OTMEYAET YTO, «yCTONYMBOE GUHAHCOBOE COCTOSIHNE HE ABNISIETCS CHACTINBOM
C/ly4aiHOCTbIO, @ UTOFOM FPAaMOTHOrO, YMENOro yrnpaB/eHnsi BCEM KOMMIEKCOM (hakTOpOB,
onpeaensiiowmx peaynbrtaTel XO3ANCTBEHHOW AEATENbHOCTN NPeaNpPUATUS», TEM CaMblM
B NOHATUE «DMHAHCOBAs YCTONYMBOCTb» BKaAbIBAETCA fAaxe 6onee LWMpokoe CofepxaHmne,
4eM B NOHATUE «DUHAHCOBOE COCTOSHME NpeanpusaTus». [4, c. 38]

Cnepnyet NOAYEPKHYTh, HTO PSS, YYeHbIX 9KOHOMUCTOB, Hanpumep, M. H. KpeiHuHa,
B. B. Koeanes pasgensior nogxon A. . LLiepemeta, M. N. BakaHosa n H. M. Herawesa k pac-
KPbITUIO CYLLHOCTY GUHAHCOBOIO COCTOSIHUSA MPeanpuaTrs, ero ycToM4YMBOCTM U B3aMOCBSI-
31 Mexay Humun. Hanpumep, M. H. KpeitHnHa paet onpeneneHme GrHaHCOBOro COCTOSHMS,
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6nunakoe no3uuun M. U. BakaHosa n A. 1. LLlepemeTa, oTmevas, 4to GuHaHCOBOE COCTOsHME
SIBNSIETCS BaXHENLLEN XapakTepUCTUKON SKOHOMUYECKON AeATENbHOCTM NPeanpusaTus, onpe-
[ensioLLein KOHKYPEHTOCNOCOOHOCTb NPEANPUSTUS, €r0 MOTEHL AN B 1eI0BOM COTPYAHMYE-
cTtBe. M. H. KpeltHnHa nogyepkmBaeT, 4To yCcTon4nsoe GrHaHCOBOE COCTOsIHNE popMumpyeTcs
B NPOLECCE BCEN NPON3BOACTBEHHO-X03SMCTBEHHON AeaTeNbHOCTM NpeanpuaTus. OgHoBpe-
MEHHO C 3TUM OMNYCKaeT NyTaHWLLy MeXAy CYyLLHOCTbIO GMHAHCOBOr0 COCTOSIHNS 1 METOAAMM
ero aHanuaa, onpegensis GUHaHCOBOE COCTOSTHUE KaK «CUCTEMY MoKa3aTesien, 0TpaxatoLmx
Hannyne, pasMeLleHne 1n Ncnosb3oBaHne GUHAHCOBbLIX PecypcoB». [5. ¢. 9]

Bonee nocnenoBaTenbHyO NO3ULMIO MO 3TOMY BONpoCy 3aHnmaeT B. B. Koeanes. Mo
€ero MHeHuo, GUHaHCOBOE COCTOSIHME XapakTepU3yeTcs UMYLLLECTBEHHBIM U PUHAHCOBLIM
NoJIOXEHVEM NPEeANPUATUS, pe3yabTaTaMu ero X03sMCTBEHHON AeATEeNbHOCTH, @ TakXKe BO3-
MOXHOCTSIMU JafibHeNLero pa3smTus. BMecTe ¢ TeM OH paccMaTprBaeT OLLEHKY PUHAHCO-
BOW YCTONYMBOCTUN NPEANPUATUSA KaK COCTABHYIO HaCTb OLEHKN GUHAHCOBOrO COCTOSIHUSA
npegnpuatus. [6, c. 25]

Mcxoas 13 BellLen3noxXeHHOro, MOXHO CAeNaTh BbIBOA, YTO YKa3aHHbIE aBTOPbI CTOAT HA
nosuuun, 410 GUHAHCOBOE COCTOSHME ABNIETCA 6onee LMPOKMM NOHATUEM, YEM PUHAHCO-
Bas YCTOMYMBOCTb, MNPV 3TOM PpMHAHCOBAS YCTONYMBOCTb BbICTYMNAET OAHOW N3 COCTABHbIX
yacTei xapakTepUCTUKM GUHAHCOBOIO COCTOSIHUS NPeanpUaTus.

OpHako He BCe aBTOPbl 3aHNUMAIOT CTOJb YETKYIO NO3MLMIO NO yKa3aHHbIM BONPOCaM.
Hanpumep, M. C. AbptoTnHa n A. B. payeB cBOAAT CYLLHOCTb (PUHAHCOBOIN YCTONYMBOCTM
K MAaTexecrnocobHOCTN NPEANPUATUS N HE UCCNELYIOT B3aUMOCBS3b MeX Ay GUHAHCOBbLIM
COCTOSHMEM N GUHAHCOBOW YCTOMYUBOCTBIO. [10 UX MHEHWMIO, «PUHAHCOBAsA YCTONYMBOCTb
npeanpusaTUs eCTb HE YTO MHOE, Kak HaZLEXXHO rapaHTMPOBaHHAs NNaTeXecrnocobHOCTb, He3a-
BUCUMOCTb OT CJly4aliHOCTEWN PbIHOYHOM KOHBIOHKTYPbI M MOBEAEHNS NAPTHEPOB>. [7, C. 39]

AHanM3 ycTon4nBoCT GUHAHCOBOrO COCTOSIHNSA HA TY UM UHYIO ATy NO3BOJIAET OTBE-
TUTb HA BOMPOC: HACKOJbKO MPABUIbHO NPEANPUATIE YNPABASAI0 GUHAHCOBLIMU PECYpPCaMU
B TEYeHue nepunoaa, NpeaLlecTByOWEero aToin gare. BaxHo, 4To6bl cOCTOsHME DUHAHCO-
BbIX PECYPCOB COOTBETCTBOBAIO TPEOOBAHUSAM PbIHKA U OTBEYANIO NOTPEOHOCTAM pa3Bu-
TVS IPeANPUSATUS, NOCKOJIbKY HEAOCTaTOYHas GrMHAHCOBas YCTOMYMBOCTb MOXET NPUBECTU
K HENIaTexecnocobHOCTN NPeANPUATAS U OTCYTCTBUIO Y HEFrO CPEACTB A9 Pa3BUTUS NPO-
MN3BOACTBA, a M3ObITOYHAs — NPENSTCTBOBATL PA3BUTUIO, OTArOLAs 3aTpaThl NPeanpusTUs
M3NULLHUMK 3anacamMu 1 pe3epBamu.

Taknum 06pasom, CyLLIHOCTb PUHAHCOBOW YCTONYMBOCTY onpenenseTca addeKTUBHbIM
dopmmpoBaHmneM, pacnpeneneHmem n ncnosb3oBaHnem GrHaHCOBbLIX PECYPCOB, a nnaTe-
X€eCnocoOHOCTb BbICTYNAeT ee BHELIHMUM nposiBneHnemM. OueHka GUHAHCOBOro COCTOSIHMS
npeanpuaTua 6yaeTt HenonHo 6e3 aHanm3a GUHAHCOBOW YCTONYMBOCTU. AHANN3UPYS INK-
BMAHOCTb 6anaHca npeanpusTus, CONocTaBsioT COCTOSIHVME NACCUBOB C COCTOSIHMEM aKTu-
BOB; 9TO La€T BO3MOXHOCTb OLLEHWUTb, B KakoW CTENEHWN NPEANPUATAE FOTOBO K NOralleHunio
cBoux gonroe. 3agayer aHannaa GUHaAHCOBOW YCTONYMBOCTU SBNSIETCSA OLEHKA BENMYUNHBI U
CTPYKTYpPbl aKTUBOB U MACCUBOB. ITO HEOOXOAMMO, YTOObI OTBETUTH HA BOMPOCHI: HACKOJb-
KO MpeanpuaTne He3aBMCUMO C GMHAHCOBOM TOYKN 3PEHUS, PACTET UM CHUXAETCS YpO-
BEHb 3TOM HE32BUCMMOCTW U OTBEYAET I COCTOSIHME ero akTUBOB M NacCMBOB 3a4a4am ero
GVHAHCOBO-X03ANCTBEHHOW AEATENBHOCTH.

duHaHCcoBas YCTOMYMBOCTbL NPeAnpusaTUs cBa3aHa ¢ 06ueli GUHAHCOBOMN CTPYKTYPOiA
NPeAnpuUsiTUS 1 CTEMNEHbBIO €r0 3aBNUCUMOCTM OT KpeanTopoB u faebrutopoB. Hanpumep, npea-
npusiTue, KOTOPoe PUHAHCUPYETCS B OCHOBHOM 32 CHET LEHEXHbIX CPEACTB, B3AThIX B 4O,
B CUTyaLMu, KOr4a HeECKOJbKO KPEAUTOPOB OAHOBPEMEHHO NOTPEDBYIOT CBOU KpeamnThl 06-
paTHO, MOXeT 06aHKPOTUTLCS. B faHHOM cnyyae CTpykTypa Npeanpusitus «COOCTBEHHbIN
KanuTan — 3aeMHbIV KanuTasa» MMeEeT 3HaYNTENbHbI NePEBEC B CTOPOHY NOCNEAHEro. Takum
06pa3om, MOXHO CAEeNaTh BbIBOA O TOM, 4TO GUHAHCOBAS YCTONYMBOCTL NPEeANpuUaTus B L0~
rOCPOYHOM MJiaHe XapakTepu3yeTCcs COOTHOLLEHNEM Er0 COOCTBEHHbIX 1 3aEMHbIX CPEACTB.
O6ecneyeHHOCTb 3anacoB 1 3aTpaT MCTOYHUKaMM GOPMUPOBAHNS SBNIIETCS OCHOBON Gu-
HaHCOBOW YCTONYMBOCTM.
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OueHka hbrHaHCOBOW YCTONYMBOCTM [OSIXXHA BKJIIOYATh aHANN3 MIaTeXecrnocobHOCTH, K-
BUOHOCTU 1 06ECNEYEHHOCTU NPEANPUATIA COOCTBEHHBIMU 0O0POTHBLIMU CPEACTBAMM .

Tak, A. [ LWepewmerT, E. B. Herawes, P. C. CandynuH n B. B. KoBanes npoBogsaT knaccu-
durkaunio GUHAHCOBOK YCTOMYMBOCTM MO YETLIPEM TUNAM B 3aBUCMMOCTM OT COOTHOLLEHNS
06LLe BENNYMHBI 3anacoB 1 3aTpaT U UCTOYHUKOB MX dopMupoBaHus. MNpu aToM BbIAENSIOT
cnepyoLme YeToipe Tuna GUHaHCOBON YCTONYMBOCTI:

1) aBconioTHas yCTOMYMBOCTb GUHAHCOBOI0 COCTOSIHMS, KOTOPAsi XapakTepunayeTcs npe-
BbILLEHMEM UCTOYHUKOB (POPMUPOBAHUSA COOCTBEHHBIX 060OPOTHLIX CPEACTB HAZ, BETMYMHOW
3anacoB 1 3aTpart 1 BCTPeYaeTCs B 9KOHOMUYECKON NPaKTUKe KpanHe peako;

2) HopManbHasa yCTOMYMBOCTb GUHAHCOBOrO COCTOSHMSA, MPU KOTOPOI BeNnYmnHa 3ana-
COB U 3aTpaT paBHa MCTOYHUKAM MX GOPMMPOBaHUS, 1 MAATEXECNOCOOHOCTL NPEANPUATHS
rapaHTMpoBaHa;

3) HeycToM4MBOE PMHAHCOBOE COCTOSIHNE, MPU KOTOPOM BO3MOXHO HapyLUEeHWE nnaTe-
XecnocobHOCTM NPeanpusATUs 1 06ecne4eHHOCTM 3anacoB 1 3aTpaT 3a CHET COOCTBEHHbIX
060pPOTHBIX CPELACTB, HO PABHOBECUE MOXET OblTb BOCCTAHOBJIEHO 32 CYET MPUBNEYEHUS
KPaTKOCPOYHbIX KPEAUTOB U 3aeMHbIX CPeAcTB. PrMHAHCOBAs HEYCTOMYMBOCTbL CUUTAETCS
HOPMasIbHON, €CNV BENNYMHA UCTOYHUKOB, MPUBAEKaeMbIX A5 JONONHEHUS 3anacoB 1 3a-
Tpat B GOpMe KPaTKOCPOYHbIX KPEAUTOB 1 3aEMHbIX CPEACTB, HE NPEBbILLIAET CYMMapPHON
CTOMMOCTU NPOM3BOACTBEHHbIX 3aNacOB 1 FOTOBOW MPOAYKLMY;

4) KPpU3NCHOE (KpUTH4EeCKoe) G1HaHCOBOE COCTOSHME, NPU KOTOPOM NpeanpuaTne Ha-
XOOMTCS Ha rpaHn 6aHKPOTCTBA 1 BEIMYMHA 3aMacoB M 3aTpaT He NMOKPbIBAETCS BCEV CYMMOWA
MCTOYHUKOB nx obecneyeHus. Bonee Toro, eHexXHbIE CPEACTBA, KPAaTKOCPOUHbIE PUHAHCO-
Bbl€ BIOXEHUS 1 A,eOUTOpCKas 3aL0JI)KEHHOCTb HE NMOKPLIBAIOT Er0 KPeANTOPCKOW 3a40KEH-
HOCTU 1 NPOCPOYEHHbIX CCYA,.

OugeHky pMHaAHCOBOWM YCTONYMBOCTU NPEANPUSTUS OCYLLECTBASIOT C MOMOLLbIO A0CTa-
TOYHO 60NbLIOro KoMYecTBa GUHAHCOBBLIX KOIPPULIMEHTOB, KOTOPLIE XapPaKTEPUIYIOT 13-
MEHEHUS B!

— CTPYKTYype Kanurtana npeanpuaTus no ero pa3MeLLeHnio n NCToYHMKam o6paso-
BaHUS;

— 9 DEKTUBHOCTU N UHTEHCUBHOCTU UCMONb30BAHNS KanuTana;

— nnaTexecnocobHOCTN 1 KPeauTocnocobHOCTU NpeanpusTUs;

— B 3anace GpnHaHCOBOM YCTONYMBOCTY NpeanpuaTus.

MNMprnemMnemocTb 3Ha4YeHN KO3IDDULNEHTOB, OLLEHKA UX AUHAMUKW 1 HANPaBNEHWIA n3Me-
HEHVS1 yCTaHaBNMBAIOTCH A1 KOHKPETHOrO NPEANPUATUSA C y4ETOM YC/IOBUIA €r0 fEATENbHO-
cTun. PacyeT nokasarenei GpUHaAHCOBOW YCTONYNMBOCTN AT MEHEAXEPY YaCTb MHbOpMaLMn,
HeoOX0AMMO ANS MPUHATUSA PELLEHMS O LLenecoobpa3HOCTY NPUBIEYEHNS ONONHUTENbHbBIX
3aeMHbIX CPeACTB. Hapsaay € 3TMM BaXHO 3HATb, KAk KOMMaHUa MOXET QYHKLMOHMPOBATb
1 pa3BmBaThCs 6€3 NPUBNEYEHUs UCTOYHUKOB GUHAHCUPOBAHUS.

Mcxons 3 BbILLEN3NOXEHHBIX COOBPaXXeHWIA, MOXHO CAENATL BbIBOA, 0 TOM, 4TO GUHAH-
COBOE COCTOSIHME — 3TO IKOHOMMYECKAs KaTeropus, oTpaxaioLLas CTPyKTypy COOCTBEHHO-
ro 1 3aeMHOro KanuTana v CTPYKTYpy ero pasMeLLeHmns Mexay pasnnyHbiMy BuaaMmum umy-
LLeCTBa, a Takxe 9GPEeKTUBHOCTb X UCMONb30BAHMS, NIATEXECNOCOOHOCTL, PUHAHCOBYIO
YCTONYNBOCTb M MHBECTULMOHHYIO NPUBAEKATENILHOCTb NPEANPUSTUAS, 1 €ro CNOCOBHOCTb
K CaMOpPa3BUTUIO.

CywHocTb onpeaenenuns «pruHaHcoBas yCTOMYMBOCTb NPEANPUATUS» 3aKIl04aeTCs
B ero GpMHaHCOBOW HE3AaBUCMMOCTHU, a TakXXe cTeneHn 06ecneyeHHOCTN COOCTBEHHbIM Ka-
nuTanom u kpegutamu 6aHka ero uMyLLLecTsa u 4e6UTOPCKON 3a40MKEHHOCTIN B Npeaenax
HopmaTtmBa. [8, c. 191]

Taknum 06pa3om, aHann3 GUHAHCOBOW YCTONYMBOCTM NPEANPUATIS AAaeT BOSMOXHOCTb
OLLeHUTb, HACKOJIbKO NPeanpusaTUe roTOBO K NOralleHnio CBOUX AOITOB U OTBETUTL Ha BO-
NPOC, HACKONBbKO OHO ABNSETCS HE3aBUCKMbIM C GUHAHCOBON CTOPOHbI, YBETMYMBAETCS NN
YMEHbLIAETCH YPOBEHb 3TOW HE3ABMCUMOCTM, OTBEYAET I COCTOSIHME aKTMBOB U NAaCCMBOB
npeanpuaTs Lensam ero Xxo3sMCTBEHHON OEATENbHOCT.
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E. A. CtynHukoBa — CTyaeHTKa kadpenpbl 91EKTPOHHON KOMMEPLUN U MaPKETUHIa
J1. B. PynakoBa (kaH[,. 5KOH. Hayk, 0L,.) — Hay4HbIl PyKOBOAUTESNb

WUTANUS CTPAHA ITYBOKOW APEBHOCTU WU BEYHOW MOJIOAOCTU?

Oco06blli MHTEpPeC NpeaCcTaBAseT NevaTHoW pekyliama 3ToW CTpaHbl, KoTopas A0 HaLMX
[OHel NpakTUYeCKn He COXpaHuIach. Tenepb 3a HEl PbSIHO OXOTATCS KOMUIEKLMOHEPDI, @ LEHbI
Ha papuUTETHbIE 3K3EeMMJISAPbLI NPEBLILLAIOT BCe Ppa3yMHble npeaensbl. [1eo B ToM, YTO OrpoM-
HO€ KONMYECTBO PEKJIAMHbIX MOCTEPOB ObINI0 YHUHTOXEHO BO BpeMs paLIMCTCKOrO Pexmnma,
aTunorpaduam 66110 3anpeLLeHo nevaTaTb YTo-1mMbo NofobHoe. He MeHee TparnyHbIM oka-
3as0Cb 1 cobbITUE, HOCSLLEE HOee NPO3anYHbIN XapakTep: 3HAMEHUTENLLNIA NeYaTHbIV A,OM
npun My3bikanbHoW cTyaun Ricordi, B KOTOPOM 0TneYaTbiBanocb 60bLUMHCTBO PeknaMHbIX
NnocTepoB, B KOHLEe 60-X ro0B NONPOCTY BbIKMHYN GECLEHHbIE 3anachl U3 apX1BOB, Aa0bI
0cB0O6OANTL MPOCTPAHCTBO Ha CKJlagax, OCTaBUB BCEro MO O4HOMY 9K3eMMJIsipy NOCTEPOB
ons konnekuun. Bee atn dakTopbl 1 CTany NPUYMHON TOrO, YTO HAa CErOOHSALLHNA AeHb UTa-
NbSIHCKME peklaMHble MOCTEPbI LIeHATCS 3HaTOKaMu Ha BeC 30J10Ta.

OavH 13 ApkMx NpeacTaBUTENEN UTaNbIHCKOW peknama ssnsetcs Benetton Group, co-
BEPLUMBLLASA HACTOSILLYIO PeBONOLNIO B pekname. [ockonbky AONOANMHHO AoKasana, Y4To
151 yCMEeLHOoro passutus bpeHaa He 0653aTeNbHO NOMELLLATb ero B MPUBbIYHBIV 415 3pUTe-
NS aCCOLMaTUBHBIN paf,. HanpoTue, MOXHO PackpyTUTb MapKy Mpu NOMOLLM BONHBI, YyMbl,
katacTpod 1 6onesHein. Yto kacaeTca M306paxeHns caMoro NPOAYyKTa, YCayr v pekiaMHoro
TekcTa, 6e3 aTOro BnosiHe MOXHO 0601TUCh. PeknamHas ctpaterus rpynnesl Benetton B Tom
BUAE, B KOTOPOM OHA NPUBIEKSIA BHUMaHWE BCEro Mnpa, poaunacs B Hadane 80-x rr. Komna-
HUS BIXOAMNA HA MEXAYHAPOLHLIA PIHOK M OCTPO HYXanacb B IpKOM peksiaMHOM obpase.
B 310 xe BpeMs JlyyaHo 3HakomuTcs ¢ doTorpadpom Onnebepo TocKaHn, N3BECTHLIM CBOUMM
NpoBOKaLMOHHLIMU CbeMkamm ans Valentine, Fiorucci, Esprit n Jesus Jeans. B 1982 r. komna-
HUSI NOAMWCBIBAET C HUM KOHTPaKT. Barnaabl doTorpada Hawnm oTkank B cepaue JlyyaHo,
1 BCKOPE NOosiBMACh KOHLLEeNLMs, KOTOpoi Benetton Hu pasy He M3MeHW BNAOTb 4,0 CEHTAOPS
2001 r. «Llenb peknambl He B TOM, 4TOObI NMPOAaTh Kak MOXHO 60JibLUe, @ B TOM, 4TOObI pac-
ckasaTtb 0 B3rNga4ax KOMMNaHum, ee LeHHOCTSAX U rpaX4aHCKOM NO3ULMKN C MOMOLLbIO UC-
NoJIb30BaHNS CUJIbHbIX 06PA30B, MOHSATHBLIX BCEMY MUpPY!» — roBopuT JlyyaHo BeHeTTOoH.
M neicTBMTENBHO, NPOCMAaTPMBAs ANHHLIA BUAEOPA ee pekambl, oLlyLiaellb AnckoM@popT

170



OKOHOMUYECKME HAYKN

1 NMOHEBOJIE 3a4yMbIBaELLbCS HA, CMbICIIOM COObLLEHWIA. B HaYane cBoero coTpyaHu4ecTsa
¢ Benetton TockaHu nckan 6yayLimx Mmoaenen ons peknamHbIX NOCTEPOB NPSIMO Ha yAuuax.
OH roBopwun: «9 Hawen KPacoTy TaMm, rae ee He iy T». [1]

DUPMEHHbIN MPUHLMMN — PA3HOLBETHOCTb — Hb1S1 BOMJIOLWEH NOCPEACTBOM NPUBIEYEHNS
B KQ4ecTBe MOJENEN NML, Pa3HblX HALMOHANLHOCTEN 1 pac. HepapoMm peknamMHbIA T03YHT
komnaHum — «United Colors of Benetton» («Bce useta beHeTTOHa»). B ocHOBe nexana naes
CBOEBPEMEHHOCTH, @ UMEHHO PELLEHNE CBA3ATb KpeaTus C akTyalbHbIMU NOANTUYECKUMU
1 couManbHbIMU COBBITUAMM, MPOUCXOAALLMMY B MUPE. BeayLyio ponb B NpUBAEYEHUN BHU-
MaHusi NOTPebUTENs AOMXEH OblN ChirpaTh 3NaTax U CMeNocTb B nofaye o6pasos. «Peknama
— 0AMH 3 NHOPMALIMOHHBLIX MexaHN3MoB. M Benetton co3HaTensHO BbIGpan TeMbI, KOTOPbIE
06bIYHO HE UCMOJb3YIOTCH PeKIaMOoAaTENSIMU, 8 UMEHHO MWD, BOIHY, rON104, pa3pyxy, 6ones-
HW 1 CMepTb», — FOBOPUT TockaHu. TOT Maeann3npoBaHHbI MUP, KOTOPbIA Mbl TPUBLIKSIV BU-
[eTb B peksiame, He UMeeT HUYero obLLero ¢ xun3Hbto. Korga o6pas MakcrumasibHO NpubnmxeH
K peanbHOCTU, 3pUTENb UCMbITHIBAET LWOK. Mbl XOTUM 3aCTaBUTb YEN0BEKA XOTb HA CEKYHAY
3a4ymaTtbCsl Hag TeM n3obpaxkeHnem, KOTopoe Nonasiock emy Ha rnasa». [1]

Ewe ooHMM ApKuM NpYMEPOM UTANTbIHCKOW PekiaMbl ABASETCS peknaMHas KamnaHus
Heineken. Ons Toro 4ytobbl y6eanTs noTeHumanbHblx notpeduTteneii B Tom, 4To Heineken
CO3[4aH N9 pasBieyveHnin B Kpyry ApYXHOW Myxckon komnanun, JWT MunaH pewmnno chbl-
rpatb ¢ HAMK 0006pyto WyTKy. CaMblil CBALLEHHbI MOMEHT A5t 60/bLUIMHCTBA Nobutenei
nuea — 3TO NPOCMOTP PYyTOONLHOIrO MaT4a B KOMMNAHUM Apy3eil. ITO BCEM U3BECTHO M 3TO-
My Obls10 MOCBSALLEHO MHOXECTBO MUBHBIX CNOTOB. HO, HECMOTPS Ha 3TO, B peanbHON XU3HM
4aCTO BO3HMKAKOT PUCKOBAHHbLIE CUTYALLMU, KOTAA MYXYMHAM NPUXOANTCS BbIOMPATb U UATH
Ha KOMMPOMMUCChI, yCTynas XenaHnsiM CBOeN AeBYLLKN UV ykadaHusiM cBoero 6occa. iMeHHo
Ha 9Ty MATKYIO M YCTYM4YMBYIO HaCTb MYXXCKOIO HaceneHus 1 6bina opueHTUPoOBaHa KaMnaHus
JWT MunaHn «Are You Still With Us?»/ «Tbl eLie ¢ HaMn?», 3anyLieHHas 1eToM NpPoLUIoro ro-
na. PeknamHas koHuenumsa Heineken yduna my>uynH ObiTb XXECTHE CO CBOVMM NOSIOBUHKAMMU,
HOPOBSILLMMY Pa3baBUTb MYXCKYIO KaMmnaHuio BO BpeMsi MPOCMOTpa maTya, nomorana no-
3HAKOMUTBLCS C NPaBUIAMUN HACTOSILLLEN MYXCKOM APpYXO6bl, NPOATU TECT, NOUrpaTh B OHNANH
WUrpy Y HANTK eLe MHOMO pa3Hblx pa3BfieyeHmnid, NOTomy 4To Heineken, kak U3BECTHO, CO34aH
0151 Pa3BfieYEHUI B KPYry APY>XKHOW MYXCKOI koMnaHuu. [2]

AHanM3npys BbILLEN3NOXEHHOE MOXHO CKa3aTb, YTO UTANIbIHCKAs peknama aBaseTcs
PA3HOCTOPOHHEN, anaTaxxHoOW 1 caepxxaHHo. OLHOBPEMEHHO, B HEll COCeACTBYET rinybokas
[PEBHOCTb 1 Be4yHast MonofoCTb. OCobbI MEHTANUTET UTANIbHCKOW HaLUN 3TO OCHOBHAs
NpUYnHa TaKon peknambl.

BuGnunorpadpuyeckuii cnucok

1. www. advertology. ru
2. http://www.marconsult.ru - MapkeTUHroBble nccnenoBaHus

YOK 657.01

A. B. CyaHukoBa — cTyneHTka kadpeapbl Oyxrantepckoro yyeta, aHannsa n ayauta
A. . Apo3poBa — Hay4HbIi PYKOBOAUTENb

CPABHUTEJIbHASl XAPAKTEPUCTUKA NOPAAKA HAYMUCJIEHNA nocosuit
NO BPEMEHHOU HETPYAOCMNOCOBHOCTU B 2010 1 2011 FOAAX

PacueT noco6uii o BpeMeHHOM HeTPyA0CNOCOBHOCTI 1 B CBSI3U C MAaTEPUHCTBOM PeriameH-

TupyeTtca DeaepanbHbiM 3akoHOM 0T 29.12.2006 N2 255-D3 «0O6 0653aTeNbHOM COLMaibHOM
CTpPaxoBaHWK Ha CNy4Yain BPeMEHHOW HETPYAO0CNOCOBHOCTY 1 B CBA3M C MaTEPUHCTBOM>.
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C 1 aHBaps 2011 ropa BcTynaet B cuny ®epnepanbHblii 3akoH 0T 08.12.2010 N2 343-d3 «O
BHECEHUV N3MeHeHNii B PenepanbHblii 3akoH «06 0653aTeIbHOM COLMaIbHOM CTPax0BaHUM
Ha cryya BpEMEHHOI HETPYAO0CNOCOOHOCTM 1 B CBS3M C MaTepUHCTBOM». DeaepanbHbIM 3a-
KoHOM N2 343-D3 BHECEHI CYLLLECTBEHHbIE M3MEHeHUs B DeaepanbHblil 3akoH 0T 29 fekabps
2006 ropa N2 255-d3 «O6 06513aTe/IbHOM COLLMaNibHOM CTPax0BaHMM Ha CIly4ai BDEMEHHOM
HETPYAOCNOCOGHOCTU 1 B CBA3W C MATEPUHCTBOM>.

CpaBHUTeNbHas xapakTepucTuka nopsiaka HaumcneHus nocobuii B 2010 n 2011 ropax
npviBegeHa B Tabn. 1.

Tabruya 1

2010 rog,

2011 ropn,

MCTOYHMK BbINNaTbl NOCO6Ms Mo B

PEMEHHOI HETPYA0CMNOCOBHOCTU

Moco6ue 3a nepBble 2 AHA BDEMEHHO He-
TPYAOCNOCOBGHOCTU BbINa4YMBaeTCs 3a CHET
CPeACTB CTpaxoBaTesisi, a 3a 0CTanbHON nepu-
0f, HauMHas ¢ 3-ro AHS BDEMEHHOW HETPYAO-
cnocobHocTu 3a cueT cpeacts PCC PP

Moco6ue 3a nepsble 3 AHA BPDEMEHHO He-
TPYOOCNOCOOHOCTM BbINIa4YMBaETCs 32 CHET
CPeACTB CTpaxoBartesisi, a 3a 0CTanbHOM nepu-
0Of1, Ha4MHas ¢ 4-ro AHS BDEMEHHOWN HETPYAO-
cnocobHocTu 3a cueT cpencts PCC PD (cT. 3,
n.2, n.n. 1255-d3)

MecTo BbINnaTb nocobus

Moco6us BeINIa4YMBaIOTCS N0 BCEM MecTam
paboThbl.

Mocobre No BpeMeHHOW HETPYA0CNOCOBHOCTH
nno 6epemeHHocm n pogam BbirnsiadneBaeTcsa
Mo 0AHOMY MeCTy paboThl C y4eToM 3apaboTka
y Apyrux pabotonarenei, nnbo no BCeM Me-
cTam paboTbl. [Mocobue no yxoay 3a pebeHkomM
BbIMNJIQ4YMBAETCS MO OAHOMY MECTY PaboThl.

Hauncnenuns, npuH

MmMaeMble B pacyeT

B pacuyeT BK/I04aIOTCS BCE BUAbI BbINNAT U
MHbIX BO3HArpaxaeHuii B nonb3y paboTHuka,
KOTOpPbIe BK/IOYAOTCS B 623y A9 HAYNCIEHUS
CcTpaxoBblx B3HOocoB B PCC PD, 3a nckntoue-
HWEM HaYNCNEHNIA, PACCUYUTaHHbIX UCXOAs N3
cpepHero 3apaboTka 3a nocnegHve 12 mecs-
LieB, NPeALIECTBYIOLMX MECALY HACTYNIeHUs
HETPYA0CNOCOBHOCTU.

B cpenHwii 3apaboTok, MCXoas U3 KOTOPOro,
MCHMCNSIIOTCS MOCOOMS, BKIIIOYAIOTCS BCE BUAbI
BbINIAT M UHbIX BO3HArpaXXAeHWI B NOMb3y 3a-
CTPax0oBaHHOIO LA, HA KOTOPbIE HAYMCIEHDI
cTpaxoBble B3HOCkl B PCC 3a ABa KasieHaapHbIX
rofa, NPeaLLecTBYIOLLMX rOAY HACTYMIEHWs CTpa-
XOBOrO Ciy4asi, B TOM 4ncrne 3a Bpemsi paboTbl y
npyrux ctpaxosareneii (ct.14 n. 1-2 255-P3)

PacueT cpeaero 3apaboTka

CpenHuii AHeBHOM 3apaboTokK 4151 UCYUCNEHUS
noco6uii N0 BpeMeHHON HETPYA0CMNoco6-
HOCTW, OnpeaensieTcs nyTeM AeNEHNs CyMMbI
Ha4YMCNeHHOro 3apaboTka 3a Neprom, Ha YICNo
KaneHaapHbIX AHEN, MPUXOOALLMXCS Ha nepuoa,
3a KOTOpbIV y4nThIBAETCS 3apaboTHas nnara.

CpenHuin oHeBHOW 3apaboToK ANs UcUmcne-
HMS Nocobuin onpenenseTcs NnyTeM AeneHus
CYMMbI HAYNCNIEHWI 3a 2 rofa C Y4ETOM
orpaHunyeHus B 415 000 3a kaxablii rog Ha 730
(ct.14 n. 3 255-P3).

PacyeT Ha ocH

oBaHun MPOT

OnpepensieTca cpefHuii AHeBHo 3apabo-
TOK, ncxonsa ns MPOT 3a kaxaplin mecsu, n
YMHOXa€eTCs Ha KOIMHEeCTBO AHEN 60Ne3Hn B
Kaxaom 13 mecsiues. [MonyyeHHble 3Ha4YeHus
CYMMMUPYIOTCS.

Ecnu 3acTtpaxoBaHHOE ML HA MOMEHT
HaCTYMEHNs CTPAxoBOro cnyyas pabotaet

Ha yCNOBUSIX HEMOHOrO paboyero BpemeHu
(HenonHo paboyei Heaenun, HEMONHOro pa-
604ero oHA), cpeaHuii 3apaboTok, ncxoas 13
KOTOPOro MCHUCASIOTCS NOCOBUS B yKadaHHbIX
cny4asx, onpenensieTcs nponopuMoHanbHO
NPOAONIKNTENILHOCTN Paboyero BpeMeHn
3acTpaxoBaHHOro nuua. CpeaHnin AHEBHOW 3a-

paboTok onpenensieTcs kak MPOT*24/730
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IMTaz 1. OnpenenseM pacueTHHIH IEPHO

A J

ITaz 2. OnpegenseM cyMMEl yUHTEIBEASMBIX BEIILIAT 34 KAMILIN [OJ pacueT-
HOTO IepHoJa

IMTaz 3. Onpegensem cyMMy (AKTHUYECKOTO CPpeIHEro JHEEHOTO 3apaboTra:

CYyMMY YVUHTHIEASMEIX BEILIAT B pacueTHOM nepuoge (mar 2) gennm =Ha 730

IMTaz 4. OnpenensieM cyMMy THEBHOTO NOCOOHA: CPEIHHAN JHEeRHOH 3apaboTor
(mar 3) KOPPEKTHPYEM B 3aBHCHMOCTH OT OIPOJOIHTEIBHOCTH CTPAXOBOTO

¥

IMTaz 5. PaccunTEIBAEM CYMMY HOCOOHS 10 BpEMEHHOH HETDPYAOCIOCODHOCTH:

cTaxa pﬂﬁOTHHKﬂ

CYyMMY NTHeBHOTO mocobrsa VMHOaeM Ha KOJTHYeCTEO ,'E[HEI-;I BPEMEHE[Dﬂ

HeTpyAoCHocobHOCTH

Puc.1. Anroputm pacyeta nocobus rno BpeMeHHo HeTpy.a0CrnocobHOCTU

AnropuTMm pacyeta nocobus no BpeMeHHO HeTPYLO0CNOCOOHOCTY MPU CTPAXOBOM CTaxe
6onee WeCTV MecsiLLEB NPUBELEH HXE Ha puc. 1.

C 2011 ropa B cpefHuii 3apaboTok, UCXOAs M3 KOTOPOro ucuucnsiotes nocobus, 6yoyT
BKJIO4ATbCS BCE BMAbI BbINAAT U MHbIX BO3HArpaXx AeHnin B Nob3y 3aCTPax0BaHHOIoO nnua,
Ha KOTOPbIE HAYUCIIEHbI CTPAX0Bble B3HOCHI B DOHA coLmanbHoro ctpaxosaHust Poccuinckom
depepaumn.

B uactHocTH, ¢ 2011 . cTpaxoBaTenu 6yayT 06513aHbl BbiAaBaTh 3aCTPAXOBAHHOMY Jn-
Ly B fleHb npekpaleHns paboTbl Uan Mo ero NMCbMEHHOMY 3asBJIEHMIO CMPaBKy O CyMMe
3apaboTka 3a [iBa KaNeHAapHbIX roaa, NpefLecTBYIOWMX roay npekpatleHus paboTsl nnm
rofy obpatleHns 3a cnpaBkoi, U TEKYLLWIA KaneHAapHBbIN rog, Ha KOTOPYIO OblIN HAYNCEHbI
CTpaxoBble B3HOChI

Mpwn aTOM 3a A,OCTOBEPHOCTbL CBEAEHWNI, COAEpPXaLLMXCA B LOKYMEHTaX, BblAaBae-
MbIX UMW 3aCTPAXOBAHHOMY JMLY M HEOOXOAUMBIX A HA3HAYEHUS, UCHYMNCIIEHUS U Bbl-
nnatbl Nocobuil, ctpaxoBaTenu 6yayT HECTU OTBETCTBEHHOCTb. B lMNonoxeHun o doHae
coumanbHOro cTpaxoBaHus Poccuiickoin @eaepalmm ykasaHo, 4TO OTBETCTBEHHOCTb 3a
NpaBubHOCTb HAYMCIIEHUS N PACXO[0BaHUS CPEACTB roCyAapCTBEHHOIO COLMAbHOrO
CTpaxoBaHusa HeCeT afMUHNCTPaLMS CTpaxoBaTens B NMLEe PYKOBOAUTENS U FMAaBHOrO
6yxrantepa. CnepnoBaTtenibHO, yCTAHOBUB, YTO LOKYMEHT 0pOPMIEH HEHaANexall M 06-
pasom, paboToaaTtenb AOJIXEH NOTPeboBaTh NPABULHOIO €ro 0POPMIEHNS U HE NPU-
HUMaTb K onnare.

OTBETCTBEHHOCTb 32 HEMPABWUIILHOE 0DOPMIIEHE IMCTKOB HETPYAOCMOCOOHOCTU HECET
MeINUNHCKOE YYpexaeHne B e MeanLMHCKOro paboTHUKa, BblAaBLUEro Takon IMCTOK
HeTpynocnoco6HocTu. Mo3aToMy, ecnv HapyLeHust B 0bOpMaIeHNM 60NIbHUYHOTO INCTKA He
Obiny BbiSiBNEHbI paboTopartenem, a npu nposepke MoHA, coumansHoro crpaxosaHus Poc-
cuiickoi Depepaumm He NMPUHSAN K 3a4eTy CYMMbl HQYUCIIEHHOTO NOCco6Us MO BPEMEHHO
HETPYA0CNOCOBHOCTN CO CChUIKOW Ha BblAavy NMCTKa C HapyLUeHWeM AeACTBYIOLWEro MNo-
psifka, OpraHn3auus MMeeT NpaBo NoTPeboBaTh BO3MELLEHNS MOHECEHHbIX YOBITKOB C Me-
OVUNHCKOW opraHn3aunm.

®depepanbHbiM 3akoHoM N2 343-D3 npegycmoTpeHa BO3MOXHOCTb nepepacyeTa 3a-
CcTpaxoBaHHbIM vuam 3a nepuof ¢ 1 auBaps 2011 r. noco6uin no Hopmam 3akoHa N 255-D3
B HOBOW peaakuum no CTPaxoBbIM CllyYasm, HACTYNUBLUMM B TEKYLLEM FrOAy U NPOLOMKaK-
LmmMcsa nnm okoHumBLLMMcs B 2011 r. Takoi nepepacyeT BO3MOXEH MNpu YCI0BUM, HTO pa3mep
nocobusi, UCYNCEHHBIN B cOOTBETCTBMU ¢ 3akoHOM N2 255-D3 B HOBOW pefakLmu, NpeBbicUT
pa3mep nocobusi, nonaratowmincs no Hopmam 3akoHa N2 255-D3, B pegakuum, 4eiNCTBOBAB-
wei po 1 aHBapsa 2011 r. (cT 3 PenepansHoro 3akoHa N2 343-D3).
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Kpowme Toro, 3akoHom N2 255-D3 KOHKPEeTU3NPOBaHbI HOPMbI, PErYVPYIOLLME BOMPOCHI
BbINaTbl N0CO6MA NO BPEMEHHOW HETPYAOCNOCOOHOCTN 3a NEPUOL NPOCTOS (4. 7CT. 7, N. 5
4. 1 ¢cT. 9), ycTaHaBMBaOLIME NepedeHb JOKYMEHTOB, HEOOXOANMbIX A1 UICHNCTIEHUS U Bbl-
nnatbl nocobwui (4. 5, 51, 6, 71 ct. 13).

Mocobus ncumcnsoTcs Ha ocHoBaHun MPOT B Tex cryyasix, koraa:

— BOBYX KaNleHAapHbIX roaax, NpeaLlecTBYIOLMX FOA4Y HACTYMNIEHUS CTPAX0OBOro clyyast,
oTCyTCTBYeT 3apaboTHas niaTa;

— cpeaHuii MecsiuHbIn 3apaboTok MeHble MPOT.

Mpwn HenonHoMm paboyeM BpeMeHU cpeaHnin 3apaboToK B yKa3aHHbIX BbilLe Clydasix
onpeaenseTcs NPOnopLMOHaNbHO MPOAOXMTENLHOCTN paboyero BpemeHu. Tak npu pabote
Ha 0,5 cTaBku nocobure Hafo ncuncnaTb, ncxons ns 2 165 py6. (50% MPOT).

Bubnuorpaduyeckuii CnMcok

1. ®eokTtuctoB U. A. Bce 0 nopaake ncuncneHns nocobuii No BpeMeHHoM HeTPYA0CNocobHOCTH, NO
6epemeHHOCTU U pofam. M.: F[poccMeama, 2007.137 c.

2. ®epepanbHblii 3akoH 0T 29.12.2006 N2 255-D3 «O6 06513aT€NbHOM COLMAaNbHOM CTPaxoBaHUM Ha
cnyyail BDEMEHHOIN HETPYA0CNOCOBHOCTM U B CBSI3M C MATEPUHCTBOM>.

3. ®depnepanbHblii 3akoH oT 08.12.2010 N2 343-P3 «O BHeceHUn nameHeHunin B PepepanbHblii 3aKoH
«06 0693aTe/IbHOM COLMaNbHOM CTPAX0BaHMM Ha CyYai BpEMEHHO HETPYA,0CNOCOOHOCTM U B CBSI-
311 C MaTEPUHCTBOM>.

YOK 659.1.012.12

P. P. TaxaytamHoBa — CTyAeHTKa kadeapbl 31EKTPOHHON KOMMEPLIUN N MapPKETUHIa
J1. B. PygakoBa (KaHp. 3KOH. HayK, A0LL.) - HAY4YHbI PYKOBOAUTENb

CAOEJNIAHO B KUTAE

KuTail — cTpaHa ¢ LpeBHel 1 yHuKkanbHo uctopumein. Co ctTapogaBHuX BPEMEH 3Ta CTpaHa
nneHsna BoobpaxeHune, NPUKOBbIBaNa BHYMaHWE U 04apOBbIBana CBOE HeOObIKHOBEHHOM
KYNbTYPOW 1 TPAAULUSIMA.

Peknama Kutas 810 cB0Oe06pa3Hoe NCKYCCTBO, KOTOPOE SIBNISIETCS HEOTHEMIIEMOI YaCTbio
XW3HW xuTenen nogHebecHoi. o 1977 r. peknama B Kutae cumtanach 3/10M, NO3TOMyY €€
npakTU4yeckn He 6bino, Ho B 1978 . NpaBMTENIbCTBO 0400PUI0 ee UCMOob30BaHNe, 1 Mexa-
HU3M 6bI1 3anyLeH. Cetyac peknaMmy MOXHO YBUAETb NMOBCIOAY: OT 60bLUMX GUNN60pA0B HA
CKOPOCTHbIX ,OPOrax 10 ManeHbKMX Mara3nH4nkoBs, pa3bpocaHHbIX MOBCEMECTHO B KPYMHbIX
1 MeNKnx ropogax ctpausi [1].

MccnepnoBaHus nokasbiBaloT, HTO UCKITIOYUTENBHOE 3HAYEHUE A5 GOpMUpoBaHUS OpeH-
[a B CO3HAHMM KUTANCKOro NnoTpebutens MMeeT CNOBECHbIN TOBapHbI 3HaK (brand name),
TaK KaK OH SBNSeTCS Hanbonee CUbHbIM 1 3aNOMUHAIOWMMCS «MAEHTUDUKATOPOM» KOH-
KpeTHoro Toeapa. MpuyinHa aTomy — cneumdurika KUTaNnCcKom NMCbMEHHOCTU. Hannyme nepo-
rnnduny4eckoro NMCbMa NpuyyaeT KUTanLeB ¢ AeTCTBA K UHGOPMATUBHOCTY MUCbMEHHOIO
3Haka, 1 M03TOMY MakcuMManbHas 6POCKOCTb M aCCOLMATUBHOCTL BbiIOpaHHOro nepornnda
6yaeT B 3HaUUTeNbHOM Mepe onpenensaTb ycnex 6peHaa B Kutae. B Kutae, npu paspabort-
Ke 6PeHAMHIOBOM CTpaTernn, UCNoNb3YTCA cheanylowme obpassl 1 accoumnaumm: obpas
OblSIOM NCTOPUYECKON MOLLN; MaMATHUKN CTapuHbI (TeppakoToBas apMmus ropoae CuaHe,
Il BEK 1O H. 9.); NoWaam — CNYTHUKM KOYEBbIX MNEMeEH; Benvkas kutanckas CTeHa; MOHACTbI-
pu; pocnexmunT. 4. [2].

B co3HaHum kutaickoro notpebutens noHaTue «6peHa» HEM3MEHHO aCCOLMNPYETCS
C NPUBEKATENILHOCTbLIO YNAakoBKU — 0ObIYHO STO BhI3bIBalOLLE sipkue LBeTa. Ecnn ynakoBs-
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Ka POCCUICKNX TOBAPOB HECET HEKOTOPYIO CMbIC/IOBYIO HArpy3Ky, SBASETCS YHUKANbHOWN U
OpPUrMHaNbHON, B KNTANCKOW yNnakoBke BHMMaHWE yaenaeTcs, npexae BCero, LBETOBOM
ramme ¢ ob6bIrpbiIBaHMEM KMTANCKUX CNOB-MepornndoB. MicToprs B CO3HAHUM KMTalLes
HepaspbIBHO CBA3aHa C yBaxeHneM. [laxe no OTHOLEHMIO K NMPAaBNEHNI0 HEKUTANCKMX
OVNHACTUIA KnTanLbl NPUBLIKM OTHOCUTBLCS C AOCTATO4HbLIM yBaXeHneM. Hukorpa B pe-
KJlame He NOSBUTCSH 9NU304, XOTb OTAANIEHHO HAaNOMMUHALWNIA 0OCKOpPONeHne namaTu
npenkoB. Heo6Xo0AMMO y4nTbIBaTb HALMOHANbHbIE TPAAULUN 1 OCOOEHHOCTN BOCNPUSATUS
pekNiaMHbIX 00paLLeHnii KUTANCKUMK NOTPebUTensaMm, NPUBLIKLINX K cneunduruyeckomy
A3blKy peknambl. B 4yacTHOCTUW, Npu NPUBNEYEHNN KUTANCKMX NOTpebuTenei BaxkHo nc-
nonb30BaHMe 3Be3[ NOM-My3blkW, HO HEAOMYCTMMO UCMOJIb30BAHNE NCTOPUYECKUX UK
NOJNINTHEKOPPEKTHbBIX OLINOOK.

M3HavanbHO kuTaickas peknama Bbirnsaena kak MMcTel cneumdukaumun. B ocHoBHOM
Mo KUTaCKOMY TENEBUAEHNIO MOXHO ObII0 YBUAETb POMKUW, PEKIAMUPYIOLLME MPOMBbILLI-
NeHHble TOBapkI, HAaNPUMep, 3NeKTPOMOTOPLI. [oTpebuTenbckme ToBapkl pekiaMmmpoBaTh
He 6bIIO HYX/Abl, TaK kak 6osbluas ux 4acTb, ObIN0 CTPOro HopmuposaHa. CambiM BaXHbIM
peKknamMHblM CpeacTBOM MACCOBOM MHdOopmMauun B Knutae BpeMeH 3apoxaeHus peknamMbl
aBnsnocb pagno. KommyHanbHas pagunoBellatenbHas cuctema oxsatblBana 75% Hacene-
Hus. Pagnoponukun nepefaBanunch ABaxabl B AeHb. [leyaTHas peknama bbina Mano pa3suTa.
B 40 meCTHbIX rasdeTax, BbIXOAALMX HA ABYX IMCTaX, PeKiaMbl coaepxanock He 6onee 25%.
B HacTosALLEe BpeMS ynnLLbl KPYMHbLIX TOpoA0B Kutas Mano, Y4eM OTANYaloTCs OT APYTrMX CTPaH
no Habopy peknamMoHocuTenein [2].

K XXI Beky Kutali nogoLien BnoaHe NoJHONPaBHbLIM UTPOKOM MUPOBOI0 PEKNAMHOr0
pbiHka. CymmapHblie pacxoabl Ha peknamy B Kutae B 2000 r. no cpaBHeHuto ¢ 1999r. yee-
anaunuck Ha 36% n coctasunn 9,6 mapa $. B 2001 r. pbiHOK peknamMbl Kutas coxpaHui
CBOIO MO3ULNIO Nnaepa cpean ctpaH A3naTcko-TMxookeaHCKOro pervoHa. B poknane
Nielsen Media Research Inc. ny6nnkoBanuce CpaBHUTENbHbIE LAHHbIE MO AOX04AaM B aHa-
normnyHbix keaptanax 2000-2001 rr.: 3aTpaTbl Ha peknamy B Kutae BbIPOCAM B TPETbEM
kBaptane 2001 r. Ha 27% no cpaBHeHuto ¢ TeM xe nepuogom 2001 r. — no 3,95 mnpa $,
pPOCT 3aTpart Ha pekJiamy BO BTOPOM KBapTasie No CpaBHEHMIO C NepBbiM cocTaBun 17,7%.
B 2003 r. goxoabl PR u peknamHoin otpacnein Kutaa gocturnm 13,03 mnpa $, 4to cocras-
nano yxe 0,92% BBIM cTpaHbl. B 4acTHOCTW, NOCTYNNEHNS OT CETEBOW peKiambl COCTaBM-
nn 130,5 MnH $, yBENUUMBLLMCH B ABA Pasa No CPaBHEHMIO C aHaNOMMYHbIM NokasaTenem
2002 r. K koHuy 2003 r. yncno nonb3osatenen MHTepHeta B Kutae npesbicnno 80 mnaH
yenosek. o cnoesam npeactasuTens flocyaapCTBEHHOO NPOMBILLNEHHO-TOPrOBOro aja-
MWHUCTPATUBHOIO ynpasneHunsa BaHb LI3nHbL3e: «B Kntae nmetoTcs lWunpokue nepcnek-
TVBbI 4151 Pa3BUTUSI CETEBOW peknambl». Joxoabl OT peknamel Ha TenesmaeHun B 2003 r.
cocTtasunm 6onee 3 mnpa $, B rasertax, no pagmo u B XypHanax — COOTBETCTBEHHO 2,9,
0,31 0,29 mnpa $. NMpupocT 4OX0A40B OT peknambl Yepes CPencTsa MacCoBON MHGOPMa-
unn npesbicun 10% [1].

0606125 BCE CKa3aHHOE BbiLLE, MOXHO NPEANON0XNTb, YTO B AafbHENLLEM PEKNTAMHBIA
pbiHOK KnTas 6ynet ycunueatb AUHAMUKY KOHTPOS, YNIPaBAEHUS U HOPMUPOBAHUS B OTHO-
LIEHUN pekNambl, PacLUMPSATb CNEKTP Pa3INYHbIX PEKIAMOHOCUTENEN 1 NOAAEPXKUBATL NO-
PAAO0K CNpaBeaINBOA PbIHOYHOM KOHKYPEHLUN.

Bubnuorpaduyecknii cCnucok:

1. www. advertology. ru
2. www. uz.china-embassy.org
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YOK 659.1.012.12

E. H. TuxoHoBa — cTyaeHTKa kadeapbl 31EKTPOHHOM KOMMEPLMU 1 MapKeTUHra
J1. B. PygakoBa (KaH[. 9KOH. HayK, [0L,.) — HAay4HbI PyKOBOAMUTESNb

OUHNAHAUS — CTPAHA PEKJIAMHOM FAPMOHUU

DUHNAHANS — MEeCTO, rle YEeSIOBEK CNOCOOEH CTaTb YacTbio NPUPOAbI, MECTO, rae obpe-
TaloT rapMOHMI0 C caMuM coboit, kpali, rae Ha poHe AeBCTBEHHbIX JIECOB MOPOIO ClyvyaeTcs
ceBepHoe cusiHue. Tak onucbiBaeTcs GUHASHANS ANs roCcTel CTPaHbl, HO TaK SN MPEKPaCcHO
Tam ons peknamopatena?

3akoHoaaTenbHble akTbl DUHASHAMM BBOAST PSA, OrPaHNYEHWI, KOTOPbIE CYLLLECTBEHHO
BSISIIOT HA PEKJIaMHYI0 MONMTUKY 3TOI CTpaHbl. Hanpumep, ans peknambl Ha 06LLECTBEHHBIX
KaHanax CyLLeCTBYIOT ClefyloLmne OrpaHnYeHmns:

— Ha 06LEecTBEHHbIX KaHaax peknamMa paspetweHa oo 20.00;

— KONMYECTBO PEKSIAMHOrO BPEMEHUN HA OAHOM KaHane He OOJIXKHO npeBbiwaTh 20 MUH.
B [1EHb;

— MO BbIXOZHbIM 1 NPa3HMKaM Noka3 peknambl BOOOLLE HE pa3peLLEeH;

— peknamMHble 610KM O0SIXKHbI pasMeLLaTbCcs Mexay nepegadamu n gantecs ot 1
00 3 MUH.;

— BHYTPM Nepeaayv ponvk MOXET pa3MeLLaTbCs NMLb B TOM Cily4ae, eCM OHa AnTCS
6onbLue 45 MUH.;

— He MOXET NpepbIBaTbCS PEKIAMOI TPAHCASLMS LLePKOBHbIX CNYX0 1 AeTCKMX npo-
rpamMm.

[ns peknambl Ha YaCTHbIX KAHANax OrpaHUYeHNst MOTYT, HOCUT CNeAyIOLLNIA xapakTep:

— Ha YaCTHbIX KaHanax pekyiama MOXeT TPaHCNMPOBATLCS B Nt060e BpeEMS CYTOK 1 B JI0-
6ble OHW HeJenwu;

— KOIMYECTBO PEKSIAMHbIX MUHYT HE OMIXHO NpeBocxoanTb 15% oT 06LLero nporpamm-
HOro BPEMEHW;

— B OJHOM 4Yace NporpamMmel Henb3s pasmeLtarb 6onbLie 20 MUH. pekiambl;

— peknamMHble 6110KM MOTYT NpPepbIBaTh Nepeaady, Ho MeXay HUMU JOJIXHO NPOWTU He
MeHee 20 MUH.;

— MHbOPMALMOHHBIE 1 MOAUTUYECKME NPOrPaMMbl, 4OKYMEHTasNbHbIe GUSIbMbI Y PENNTU-
03Hble NPOrpamMmbl AIMHON MeHee 30 MUH. He MOryT NPepbLIBaTbLCS PEKSIAMOIA.

Ocob60e BHUMaHWE yaensieTcs peknamMe CrMpTHbIX HANMUTKOB, TabayHbIX N3OeNuii, ne-
KapPCTBEHHbIX CPEACTB. XOTS pekfiama CNMPTHbIX HANUTKOB C COAEPXaHNEM ankorons no 22°
paspeLlleHa BO BCEX CPEACTBAX MAaCCOBON MHDOPMALMK, HO MOKAa3 PeKIaMHbIX POIMKOB Ha
TenesupeHve paspelteH nocne 21.00. Ha dunbMbl rae naeT ckpbiTasi peksiama ankorons,
He ponyckatoTcs et oo 11 net. Peknama tabayHbix n3genunii aanpetleHa. Npu pekname ne-
KapCTBEHHbIX CPECTB rOCYyAapCTBO OCYLLECTBASET XECTKMIA KOHTPOb 32 PEKJTAMHbBIM TEKCTOM
1 3anpeLaeT peknamy nekapcTBEHHbIX CPEACTB BblAAOLWMXCS Mo peuenTy. [1]

B cBf1311 CO BCEMY BbILLEONMCAHHBIMU 3anpeTaMu peknama, cosgatoLiascsa GuHHamu gns
GUHHOB, NMeeT onpeaeneHHble 0COHEHHOCTL.

OcHoBHasi 0cO6EHHOCTb PUHCKOW peknamel B chepe NPon3BOACTBA — 3TO HEOObLLNE
6104XeTbl U OTCYTCTBME KAKOW-TO MOMMNE3HOCTU. MICKPEHHOCTb, MPOHUKHOBEHWE B CaMyto
CyTb Npobnemebl. Kak NnpaBuno, TeNeBU3NOHHBLIE PEKSTAMHbLIE POIMKM OYEHb CUMbHbBI ApamMa-
Typruyecku, nokasbliBaloT GUHHOB 1 PuHNgHAMIO 6€3 NecTu, 4ecTHo. B npuHumne, ponukn
OCHOBaHbl Ha NPOCTbIX MAaesx. B nocnegHee BpemMsa B pekiiaMe yalle cTanv Ucnonb30oBaTb
ananoru n oMop. B oCHOBHOM, repou posikoB — 3TO peasibHble Nioan, 0ObIKHOBEHHbIE,
HUKOMY He U3BECTHble GUHHLI. I3BECTHbIE NIOAM Yy4aCTBYIOT B pofiMkax peako. Hanpumep,
peKNaMHbIin ponvk Komnanum Banuo, npeacTaBnAsiownin 3puTeNto TBOPOT C HAaTypasnbHbIMU
arogamun n Gppyktamu. B ponuvke nokasaH wed-nosap komnaHum Banmo, pacckasbiBaroLnia
Kak M3roTOBJIEH AaHHbI NpoaykT [1].
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B duHnaHamm pacnpocTpaHeHa coumanbHas peknama. CoumnanbHas peknama fokHa npu-
BfieKaTb BHUMaHUe 06bI4HbIX Ntoaein. OHa 0693aHa ObiTb OPUTMHAIbHOW U 3aNOMUHAIOLLLENCS.
B Hell He06X0AMMO UCMONBL30BaTb HOBbIE XObl, YTOObLI HEOXMNAAHHO U HEOObLIYHO 3aCTaBUTb
3aaymatbes 0 npobnemax obuiecta. Hanpumep, prHckoe 061ecTBo 60pbbbl C pakom, BO3-
HUKAIOLLMM OT KYPEHUSI, TOMECTUIIO HAPY>XXHYIO PeKaMy, BbINOIHEHHYIO U3 curapeT. Bcero
B Tpex ueTax (6enblil uBeT GuUnbTpa, YepHbIN — Nenna, XenTolin — Tabaka) 1 Ha peknaMHoOM
nocTepe nosy4nnock n3obpaxeHve yepena v ynbioka ¢ NoxenTeswmMmn 3y6amu. KapTuHkm
6onee 4em N3BECTHbIE, OOpaLLaloLLne Ha cebsl BHMMaHe. Ecnm npucMoTpeTbes v NoHATh,
KaK OblIn BbINONHEHbI paboThl, B MOACO3HATENbHON accoLmaLmm OTNOXUTCS PSA: curape-
Tbl — 60/1€3Hb — CMepPTb. Taknum 06pa3om, puHckoe areHTcTBO Bob Helsinki, narotasnveas-
Liee peknamy, HageeTCcs CHU3UTb KOIMYEeCTBO KYPUIbLLMKOB, BbIPACTUTbL 340POBYIO HALMIO.
Mnn peknama npoTuB NbSHCTBA, M306paatoLLas pebeHka B cBeTe poHaps, rae CBET NPpUHU-
MaeT Gopmy NMBHOM By TbINIKW. PeknamHbI CNoraH AaHHO pekiaMHOoM KaMnaHum: aikorosib
MEHSIET HalLVX poauTenei. [2]

KaHanbl pacnpocTpaHeHns GUHCKOWN peknambl HE CUIIbHO OTIMYAIOTCS OT POCCUMCKMX
KaHaNoB — 3TO pagnopeksiama, HapyXxHas pekama, TpaH3uTHas peknamMa, TeNeB1M3MoHHas
peknama, peknama B npecce, peknama B VIHTepHeTe. B ®uHNSHANMM 04eHb pacnpocTpaHeH
Takoi cnocob peknambl, Kak ANPEKT — MEWI.

®duHckasa pekiama 3aHMMaeT B XU3HM 06LLecTBa OCTAaTOYHO BaxHoe MecTo. OHa, nepe-
nneTasch co BceMu cepamm 06LLECTBEHHOM XU3HW, FAPMOHMYHO 1 COYeTaeT B cebe: 3a-
KOHOZaTesNbHblE aKTbl, UHTEPECHbIE PEKJTAMHbIE KOHLLEMLMN 1 OPUTNHATBHBIE MEPOMPUATUS
no NPOABUXEHUIO OPEHOB.

BuGnunorpagpuyeckuii Cnmcok:
1. www. advertology. ru
2. Menblwos K. T. ®uHckas peknama // Unpyctpus peknamel. 2007. N2 4. C 22-26.

658.3.07 YOK

K. P. LLlapunoBa - cTyneHTka kadeapbl 31€KTPOHHOM KOMMEPLMU 1 MapKETUHra
B. B. CUPOTKMH (L-P. 9KOH. HayK, Npo®d.) — HAy4HbI PYKOBOAMTENb

YMNPABJIEHUE AQANTALUUEA PABOTHUKOB

B npouecce npodeccrnoHanbHOro CTaHoBAeHUs paboTHUKY NPeacTOUT NPONTU A0-
CTaTOYHO AJIMTENBHBIN NYTb, HA3bIBAEMBbI NEPUOAOM NPOPECCUOHANBHOM aganTaumm, ot
COCTOSIHUSI HAYMHAIOLLLErO 40 YPOBHSA MacTepa. Ml npegnpustune, n cam Moiofon paboTHMK
3auHTEPECOoBaHbl B TOM, 4TOObI MakC1MasbHO COKPaTUTb BPEMS, 3aTpayvBaeMoe Ha ajarn-
TauMio K 4aHHOMY BUAY NPOdECCUOHANbHON AeATENbHOCTU, Y NPU 3TOM 3HAYUTESbHO NOBbI-
cuTb ee 3P HEKTUBHOCTb.

HoBbI KONNEKTUB AN MONOAOro COTPYAHMKA — 3TO Cpea HE3HAKOMbIX eMy NIOAEeN
C MPUCYLLMMW UM NPUBbLIYKAMU, HAKTOHHOCTSMM 1 AMOLMAMU, AENCTBYIOLLMX MO HE3HAKOMbIM
eMy MoaensiMm nosefeHuns. HoBbii paboTHUK CTaNKMBAETCs C HOBOW Ansi cebst KOpnopaTuBHOM
KYNbTYPOU, C HE3HAKOMbIMU NPaBMIaMK, YCIOBHOCTAMU U Taby. Y Hero Hem3bexHo BO3HU-
KaOT CIOXHOCTU NPY OCBOEHUM HOBOW npodeccunn. IGHEKTUBHOCTb HAYNHAOLLLEro paboT-
HuKa B Takom cutyaumn nagaet, ero KM, (koapduumeHT none3Horo 4encTemnsl) CHUXaETCS.
EcTecTBEHHLIM X04,0M CTAHOBUTCS paboTa no agantaumm u opueHTaunmn/npodopmneHTaLmm
MO040r0 paboTHYMKA.

YnpaBneHue npoLeccom afanTtaumm — 9To akTUBHOE BO3ENCTBME Ha PpaKTopbl, Npeao-
npeaensiowme ee xol, CPOKU, CHUXEHME HeGNaronpusTHLIX NOCNeACTBUIA U TOMY NOAOOHOE.
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HeobxoaumocTb ynpaBneHmns agantaunein npegonpenenseTtcs 6onbwmm yuiepbom kak ais
NPON3BOACTBA, Tak 1 ANn9 pabOTHUKOB, @ ero BO3MOXHOCTb JOKa3aHa OMbITOM OTEYECTBEH-
HbIX 1 3apyOexXHbIX MPeanpPUaTUA U OpraHu3aunii.

PaspaboTka Mmep, NONOXUTENbHO BAUSIOLLMX HA afanTaumio, npeanonaraeT 3HaHue Kak
CyOBbEKTUBHBIX XapakTepucTuk paboyero (nos, BO3pacT, ero ncuxobrnsnonornieckme xa-
pakTepucTrkK, 06pa3oBaHne, CTax 1 gpyroe), Tak n GakTopoB NPON3BOLCTBEHHON Cpebl,
xapaktepa 1ux BAMaHua (MPsiMoe iy KOCBEHHOE) Ha nokasaTenuv 1 pedynbraTel agantauuu.
Bcnepctsume aToro, npu onTMMm3aLmMm npoLecca afgantaumm cneayet UCXoantb U3 UMEIo-
LLMXCS BO3MOXHOCTEN NPeanpuaTys (B YacTu yCnoBWiA Tpyaa, rmbkoro paboyero BpeMeHwu,
opraHu3auuv Tpyaa uT. A.) v orpaHnyeHnin paboTHuka (B pasBUTUM TEX UM UHBIX COCOGHO-
CTeil, B OCBOOOXAEHUN OT OTPMLATESNbHBIX MPUBbLIYEK U T. M.). He0OX0AMMO TakXe y4nTbiBaTh
pas3nnymMa Ha HOBOM Y Ha NPeXHeM MecTe paboTbl, 0COOEHHOCTM HOBOW 1 NpexHen npodec-
CWIA, TaK Kak OHU MOTYT ObITb CYLLLECTBEHHBLIMU, YTO MOCYXUT CEPbE3HBIM HapbepPOM LS MPO-
deccroHanbHOM MOBUIBLHOCTY 1 MPOBELAEHNS KAAPOBOM NONUTUKIN Npeanpuatus. [3]

Ponb TO nnn MHO CTOPOHbLI NPOM3BOACTBEHHOM aganTaunum MOXET NPOSBAATLCS MO-
pasHOMY B 3aBUCUMOCTU OT KOHKPETHOW cuTyauun. 1ns ogHon npodeccum npyn onpeaeneHHbIX
yCNoBUsiX paboTbl Hanbosiee CNOXHOM NPo6eMoit MOXeT ObiTb, HANpPUMep, NCUXoPr3noo-
rmyeckas CTopoHa agantauun, ons Apyrux — CoLManbHO-NCUX0N0rniyeckas.

Monopoi pabounii, NPUHATLIM Ha NPeanpUATHe, CTaNKMBaeTC s, Kak NpaBusio, Co BCeMu
CTOpOHaMM NPOM3BOACTBEHHOM afaanTaumu, a ans paboTHuka, nepeLlesero B pyroi Lex,
TpeboBaHWs K CoLMaNbHO-MCUXONIOrMYeCKO afanTaumm MoryT ObiTb CyLLECTBEHHO OCnabneHbl,
Tak Kak eMy npuaeTcs npMcnocabnneBaTbCs TONbKO K NEPBUYHOMY TPYA0BOMY KONIEKTUBY.

KoHkpeTnsauus nogxona k kaxaomy paboTHUKY, OnpeaenieHne 3Ha4MMOoCTM TO unu
VHOW CTOPOHbI afanTaumm AN KOHKPETHbIX YC0BUIM NPOV3BOACTBEHHON Cpebl, pa3paboT-
Ka COOTBETCTBYIOLLMX MEPOMNPUSATINI A5 06NeryeHns ee NpoxXoXAeHUs COCTaBNSIOT OCHOBY
npoLiecca ynpasneHus agantauueit, npeanonaralowero v onpeaeneHHyio TexHonoruio. Mpum-
MEHUTENbHO K MOJIOAbIM paboumM agantaums BkioyaeT B cebs: [4]

— aHanM3 OXuaaHui nocTynawLwmx paboynx (BbISCHEHNE Ha OCHOBaHUK Gecenbl MO-
TMBOB MOCTYMNEHUS, OKUAAHWIA, CBA3aHHbIX C AaHHLIM NPEeANnPUaTUEM, Npu Heo6XoaMMO-
CTU — NpodeccroHanbHas opueHTauus);

— MPWEM 1 NPOrHO3 CTabUNILHOCTY HOBMYKA (KaK [ONIT0 OH MOXET npopaboTaTh B AaH-
HOM KONINEKTUBE);

— BBEEHME HOBUNYKA B KOJINEKTUB;

— COBCTBEHHO KOHTPOMb aganTaunm B XoAe NepMoaNYECKMX BCTPEY UK 3a04HO;

— NINKBMAALMNIO NPUYUH KOHOANKTHBIX CUTYaUNUA NIV HeYAOBNETBOPEHHOCTU PELLUEHNEM
npo6semM afanTaHToOB, CaHKLLMM B OTHOLUEHUM TeX, KTO 06513aH Obln yCTPAHUTb NPUYUHBI HE
ajantauuu;

— 00006LLeHne MaTepuanos 0 Xxo4e afanTaLlnm HOBUYKOB, 03HAKOMJIEHWE C HUMW MW~
HUCTPaLWV NPEeANPUSATUS N IMHEVHBIX PYKOBOANTENEN.

Oco60e BHUMaHMe K MOfIoabIM paboTHMKAM HEOOXOAMMO NPOSIBAATL B NEPBLIE TPU Me-
csiua nx paboTbl, Koraa ckasbiBaeTCs HEOCTATOYHbIN YPOBEHb OCBOEHMWS NPpodeccun, BECb-
Ma Hanps>XeHHbIMU NPeACTaBASIOTCS HOPMbI BbIPAbOTKY, He Bceraa GpakTnieckne ycnosus
1 YPOBEHb OPraHM3aLmmn Tpyga n npoM3BOACTBA COOTBETCTBYIOT OXMAAHUSM B OTHOLLIEHUN
cdepbl NPUAOXKeEHUs TPyAa 1 BbIOpaHHON Npodeccum.

Cpenu Mep, cnocoBCTBYOLLMX COKPALLEHUNIO NEpMoAa aaanTaLmn v ee HeraTUBHbIX No-
CNeACTBUIA, MOXHO BbIAENNTb XOPOLLO NOCTaBAEHHYO NPOdECCUOHANBHYIO OPUEHTALLMIO U,
B 4aCTHOCTU, NpodeccroHanbHbIi 0TO0P KaapoB.. NocneaHnii N03BoNAET BbIABUTL PaboT-
HUKOB, BEPOSITHOCTb YCMNELUHOM afanTaLmm KOTOPbIX K AaHHbIM pakTopam NpoM3BOACTBEH-
HOI cpeabl Hanbonee Bbicoka. B HanbonbLuein cTeneHn aTo 0OTHOCUTCS K npodeccuam,
npeabsBASIOLNM K PaboTHUKY crneumduyeckne TpeboBaHna (BHUMATENbHOCTb, OCTPOTA
3PEHNA U T. M.).

YcnewHom ncmxopuranonormieckon aganTtaLmm cnocobCTByOT MEPONPUSATUS MO MPUCTO-
cob6neHunio cpefbl K HENOBEKY: YNyULLEHWE YCNOBUIA TPYAA, YYET 3PrOHOMUYECKMX TpeboBaHMiA
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npu opraHnsaumm paboyero mecTa (Bbibop COOTBETCTBYIOLLLEr0 060pyA0BaHNS, MNaHMPOBKA
paboyero mecTa), Ipu KOHCTPYMPOBAHUM 060PYLOBAHUS U T. . BaXHbIMU NpeacTaBnsioTcs
MEpPONPUATUS, HANPaB/IEHHbIE HA CHUXEHME YTOMISIEMOCTHM YenoBeka. [5]

Apantauusa n ee CPoKU B 3HAYUTENbHOW CTENEHN 3aBUCAT OT OpraHmn3aLmnm CUCTEMbI
npodeccroHanbHO-KBanMPUKaLMoHHOro NPOABMXeHMs paboumnx Ha npeanpusTum. Yacto
Ha MOHOTOHHbIE, MalI0COAEPXATEbHbIE, 2 MOTOMY 1 ManonprBeiekaTebHble PaboThl MPUHK-
MatoT HOBMYKOB, MHOrOPOAHIO MOIOAEXb. AflanTauums nx Ha NPOM3BOACTBE ONpPeaensieTcs
nepcnekTuBaMm nx pocTa, BO3MOXHOCTAMU Nepexona Ha Bce 6osiee CNoXHbIe BUAbl Tpyaa
B COOTBETCTBMM C 0OpPa30BaHNEM, OTHOLLIEHVEM K TPYAY U T. .

Oco0byio npobnemMy NnpeaAcTaBaAsieT agantauuns K TpyAy B HOBbIX YCNOBUSIX XO3SMCTBOBA-
HKs. DTO CBOEro poa NoBTOpHas afanTaums: 4enoBek, 0CTaBasicb Ha CBOeM paboyeM MecTe,
a[,anTUPOBAHHbIN K HEMY, LOJIXEH NPMCNocabnnBaTbCs K HOBON 9KOHOMUYECKOW, COLMaNbHOM
1 ricuxonoruyeckon cutyaumm. TpebosaHne 6onbluei YBA3KM Oniathbl TPYAA C €0 KOHEYHbI-
MU pe3ynbTataMu 3aCTaBAsSieT akTUBU3MPOBATL UCMOb30BaHNE CBOMX BO3MOXHOCTEWN, H4TO
4acTO COMPOBOXAAETCSH MOBbILIEHEM MHTEHCUMBHOCTM TPyAa kak 3a cyeT 6osee BbICOKOro
Temna paboTbl, yBEMYEHNS MPOLOIKUTENBHOCTM Paboyero BpeMEHU, Tak 1 32 CHET UTHOPU-
pOBaHWs NpaBuI OXpaHbl Tpyaa 1 TexHukn 6esonacHocTun. lesapantaums paboTHMKA K TaKUM
YCNOBUSIM TPyAa NPOSIBASETCS B NOBLILLEHN TpaBMaTn3mMa 1 3a601eBaeMocTu, Pa3BmuTUm
HEKOMMEHCUPYEMOro yToMneHus paboTHMKa, He yCreBaloLLEero BOCCTaHOBUTL paboTocno-
CcoBHOCTb K Havay o4yepenHoro paboyero nepuoga.

BaxxHyto ponb B afantauum paboTHUKOB UrpaeT NCUXONIOrMYECKMI KNMMAT B KONIEKTUBE.
[enoBble B3aMMOOTHOLLEHNS Pa3BMBAIOT YyBCTBO TOBAPULLECTBA U B3aUMOMOMOLLM, NOBLILLA-
10T TPYA0BYIO aKTUBHOCTb PabOTHUKOB, YAOBNETBOPEHHOCTbL TPYAOM. C 3KOHOMUYECKOW TOYKM
3PEHUS NCUXOSIOrMYECKUIA KNMMAT U MOpanbHas 06CTaHOBKA HA NPEANPUATUM CYLLECTBEHHO
BAINSIIOT HA NPOAYKTUBHOCTL TPYAA, AENCTBYS Ha MCUXMKY N HACTPOEHWe Nioaei. Anantauus
paboTHUKa Ha NPoM3BOACTBE, 9DDEKTMBHOE YNPaBNeHne 3TUM NPoLEeCcCoM TpebyloT 60/1b-
IOV OpraHun3aLmoHHol paboTbl. BcneacTteme aToro, Ha MHOMMX NPeANPUATUAX CTPaHbl CO3-
[al0TCa cneunann3npoBaHHble cinyx0obl agantaunm kagpos. OgHako OpraHn3aLoHHO 9TO
[lenaeTcs no-pasHoMy: B 3aBUCUMOCTY OT YACTIEHHOCTM NEPCOHaNa NpeanpuaTus, CTPYKTypbl
ynpaBneHvs NpeanpuaTneM, Haanuns n OpraHn3aLmy CUCTEMbI YNpPaBieHUsi NepCoHaNomM,
HaLleNIEHHOCTN aAMUHMCTPaLUN NPeanpuaTUs Ha peLleHne coumnanbHblx 3aaad B cdepe
ynpaBneHus NpoM3BOACTBOM U APYrux GakTOpPOB.

Cnyx6bl afantaumm paboTHMKa MOTYT BbICTYMNaTb Kak CaAMOCTOSITE/IbHbIE CTPYKTYPHbIE
noapasaeneHus (otaen, nabopaTopus) UM xe BXOAUTb B COCTaB APYrvUX GyHKLMOHANb-
HbIX nogpasaeneHuii (kak 6opo, rpynna u oTaenbHble PaboTHUKKN) — B OTAEN KaAapoB, CO-
Lmonornyeckyto nabopartopuio, OTAeN Tpyaa 1 3apaboTHOM nnaTel U T. N. IHoraa 4oNXHOCTb
crneumanucTa no agantauumy BBOAUTCS B LUTATHOE PacrnCaHne LEXOBbIX ypaBieHYeCKmX
CTPYKTYp. BaxHo, 4To6bl 3aBOACKas cnyxba agantaunm Obina COCTaBHbIM 3BEHOM 06LLEN
CUCTEMbI ynpaBreHvs kagpamu Ha npeanpustun. OCHOBHbIE 3a4a4m cnyx6bl aganTa-
LMK — pa3paboTka 1 BHeAPEHME C yHacTueM PyHKUMOHANbHbIX CNyX0 ynpaBneHusa npeanpu-
ATUEM MEPOMPUSATUIA MO COKPALLLEHMIO HEOGNAroNPUSTHBLIX MOCNeACTBUIA OT paboThl Heaaarn-
TUPOBAHHOIO PaboTHUKA, N0 CTabunM3aunm TPYLOBOr0 KOINIEKTMBA, POCTY TPYA0BOWM OTAAYUM
pabOoTHMKOB, NOBLILLEHNIO YA0BNIETBOPEHHOCTU TPYAOM. BaxHas 3agaya cnyx6bl agantauum
COCTOUT Takxe B KOOpAUHALMN OEATENbHOCTU BCEX 3BEHbEB NPEANPUATUS, UMEIOLLUX OT-
HOLLEHME K afianTaumm, K OCYLLECTBIEHNIO KOHKPETHLIX MEPONPUSTUIA, N3MEHEHNMIO Napa-
METPOB BHELLUHEN Cpebl: GYHKLIMOHANBHBIX CY>X0 3aBOA0OYNpPaBAeHUs, aAMUHUCTPALLUN,
JINHENHbIX PYKOBOAUTENEN.

MyTem perynnpoBaHusi npouecca agantauum atan adOeKTUBHOro GYHKLMOHUPOBAHUS
MO0N1040r0 paboTHMKA MOXET HACTYMUTb YXe Yepe3 HECKOJIbKO MECSILIEB, @ NMPW CMOHTAHHOM
ero passutumn — nocne 1-1,5 net paboThbl.

OugeHka acdekTMBHOCTM NpoLLecca agantaumm — 3a onpeaeneHHblii nepnog paboThbl
B COOTBETCTBUU C U3NOXEHHBIMU PEKOMEHAALMAMM MO afanTaumm paboTHUKa cTanm ove-
BVIHBIMU ClIeylOLLMNE €€ NPEVMYLLECTBA.
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Cnaraemble acpdekTa oT 4eaTeNbHOCTY CyX0bl aaanTauuy — CHUXEHNE YPOBHS TEKY-
4yecTu, ypoBHs Gpaka, CoKpalleHne Ynucna nosoMok 060pyA0BaHUS Y MHCTPYMEHTA, Cpoka
BbIXOA,a Ha CPEeAHMI YPOBEHb BbINOJHEHUS HOPM B LiEXe, Ha Y4acTKe, YNCa HapyLeHWin Tpy-
[,0BOV AUCLUMNNHBL. DTO TO K YHEMY CTPEMUTCS Kaxaoe npeanpustue.
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T. H. WurpeBa - cTyneHTka kadenpbl OyxranTepckoro yyeTta, aHanmasa u ayamta
A. 1. Apo3aoBa — Hay4HbI pyKOBOAMUTENb

BJIMAHUE MUPOBOI0O 3KOHOMUYECKOIO KPUSUCA
HAYCNnoBuss ®UHAHCUPOBAHUA MAJIOrO BUSHECA B POCCUU

LeatenbHoCcTb CyObEKTOB Manoro n cpenHero 6usHeca B Poccuy perynmpyeTcs npuiHs-
TbiM 24 niona 2007 ropa PenepansbHbiM 3akoHOM 209-P3 «O pa3BUTUKM MaNOro U CPeaHero
npeanpvHuMatenbcTea B Poccuiickoin Pepepaumm», B KOTOPOM yKasaHbl KPUTEPUM OTHECEHNS
npeanpuaTua K manomMy 6musHecy. B HacTosiLee Bpems (Mo cocTosiHMIo Ha 15.09.2010) B Poc-
cuiickon Defepauny ocyLLECTBASAIOT AeaTenbHocTb 5 605 883 cybbekTa Manoro v cpeaHero
npeanpvHMMaTenbCTBa, B TOM YUCHe:

-1 374 777 MukponpeanpusTnii — KONM4ecTso paboTHUKOB A0 15 YenoBek 1 rofoBoW
060opoT 1o 60 mnH py6.;

— 227 744 manbix KOMNaHWI — KoSIM4ecTBo paboTHMKOB 0T 16 o 100 yenoBek 1 roaoBoW
060poT 10 400 MAH py6.;

- 18 012 cpeaHux KoMnaHuii — konnyecTso paboTHukoB oT 101 go 250 yenoBek 1 rof0BoWA
o6opoT o 1000 maH py6.;

— 3985 350 nHgvemnayanbHblx NpeanpuH1uMmaTenei.

Mo ntoram 2009 ropa HabnogaeTcs NPMPOCT cekTopa Ha 9,1%, B OCHOBHOM CIOXMBLLIWIA-
Cs1 32 CYET POCTA YMCNa MHANBUAYaNbHbIX NPeanpUHUMaTENnei.

OTpacneBoe pacnpefeneHme Manbix U CPeoHUX NPEeANPUATUIA (32 MCKIIIOYEHNEM UHAN-
BUAYyasbHbIX MPeAnpUHMMATENeit, AeNCTBYIOWMX, Kak NpaBuio, B chepe TOprosamn n 6uito-
BbIX YCNYT) XapakTepn3yeTcs BbICOKOW A0Nen NpeanpusaTuii onTOBOM U PO3HNUYHON TOProB-
nn, KoTopble cocTtaBnsioT no utoram 2009 r. 662 462 nnmn 40,9% OT BCEX IOPUANYECKUX NNL,
(42% - B 2008 r.). Takne koMnaHun npegocTaBnsioT 28,6% paboyrx MeECT B CEKTOPE MaslbIX
komnaHuii (3 505,0 TbIC. YenoBek).

BTopoii no 4ncneHHoCTn CybbeKTOB Manoro u CpefHero NpeanpuHUMaTeNbLCTBA BUA Aesi-
TENbHOCTU — 3TO NPEAOCTaBIeHNE ycnyr, B Hero soneyveHo 290 150 komnanuin — 3710 17,9%.
B yka3aHHoW cdepe 3aHsATO 16% paboTHUKOB — okono 2 000,0 ThiC. YenoBek.

TpeTbs 0Tpacb, B KOTOPOW NPEACTABNEHO 3HAYUTENILHOE YNC0 MasbIX U CPELHUX KOM-
naHun — 3To cTponTenscTBo: 195 961 komnanus (12,1%), koTopble NpeaocTaBnstoT paboyne
mecTta ansa 1 800,0 paboTHukoB (14,6%).

Ha yeTBEpTOM MECTE N0 YNCNY AENCTBYIOLLMX MabIX 1 CPEOHUX KOMMNAHUI — 06pabaTsl-
BatoLme nponssoactea — 10,5% komnanuin n 2 000,0 TbiC. 3aHATbLIX PABGOTHUKOB (17%).
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Takas oTpacneBas CTPyKTypa Masioro 1 cpegHero npeanpuHMMarenbCcTea ocTaeTcs
NPaKkTUYECKN HEM3MEHHOM Ha NPOTAXEHUU aecaTu net. [Npyn 3TOM HE0OXOANMO OTMETUTb,
4TO YMCII0 KOMMAHWUIA, 3aHATbIX B Chepe TOProsiv NOCTENEHHO cHMxaeTcs (B 2005 . B chepe
TOProBau aencTeoBano 46% koMnaHuii).

Cy6bekTbl Manoro npeanpuHMMaTenbcTea 06pasyioT pa3BETBIEHHYIO CETb, AENCTBYIOT
Ha MHOIOYMCNEHHbIX MECTHbIX PbIHKAX 1 YA0BIETBOPSIOT padHooOpa3Hbie NoTpebHOCTM pas-
NNYHBIX CII0EB HACENEHUS B TOBapax 1 ycnyrax. Hebonblumne paamepbl Masnbix NpeanpusiTuii,
TEXHOJIOrM4Yeckas, NPOM3BOACTBEHHASA M yNpaBieH4Yeckas rmbkoCTb MO3BONAIOT MM ONepaTuB-
HO pearnpoBaTh HA U3MEHSIIOLLYIOCS KOHBIOHKTYPY pPbiHKa. OHY AUHAMWYHO OCBanBalOT HOBbIE
BUAbI NPOAYKLMN 1 3aMOHSIOT HULLW, HE MPMBREKaTeNbHbIE ANF KPYNHOro 6rusHeca.

Pa3BuTne manoro npeanpvHMMaTenbCTBa CnocobCcTBYET GOPMUPOBAHMIO LLIMPOKOTO
€105 MeNKNX COOCTBEHHNKOB, CAaMOCTOSATENIbHO 06ecneyYnBaoLLx cBoe 61arococTosiHME U
[0CTOHBIV YPOBEHb XM3HWU. Manblii 61u3Hec Nno3BonsieT co3gaBaTth HOBbIe paboyne MecTa, 4To
obecneymBaeT CHUXEHNE YPOBHA 6e3paboTuLibl U COLMANbHOM HANPSXXEHHOCTU B CTPAHE.

B uenom ponb manoro 613Heca B HaLMOHaNIbHOV 3KOHOMWKE HEOOXOAUMO aHaNU3npo-
BaTb NO CNeayloLwmM HanpasneHusam, obnacTsam.

1. B o6nacTu xo39nMcTBEHHOr0 MexaHn3ma Masblii G13Hec Nno3BonseT 60poTbCs C MOHO-
nonmamom, obecneymBaeT ero Heobxoaumyo rMéKOCTL Bnarofaps NOBbILEHNIO CKOPOCTH
pearmpoBaHusi Ha U3MeHeHNe NoTpebHoCTen 06LwecTBa. Manble NpeanpuaTUs Kak HEOTbeM-
nemMasi HaCTb PbIHOYHOW Cpeabl 0Ka3bIBAIOT KOHKYPEHTHOE flaBeHNEe Ha KPYMHble NpeanpusaTus
1 TEM CaMbIM CTUMYANPYIOT NX MHHOBALMOHHYIO AeATeNbHOCTb. bnarogaps nesarensHocTn
MasbIX NPEANPUSATIIA yyLle yA0BNEeTBOPSIOTCS NOTPEBOHOCTM 0OLLECTBA 32 CHET 3aMNONHEHMS
PbIHOYHBIX HYLL, KOTOPbIE UTHOPUPYIOTCS KPYMHBIM 1 CPeaHMM B13HECOM 13-3a HEGObLIOTO
MUHUMaNbHOro addekTMBHOro Macluitaba npondsoacTea. Mansie npegnpustumns obecne-
4MBaIOT BO3MOXHOCTb CneLumannaaumm npomsBoacTea KpynHbix GUpm B pedynbraTe oTkasa
B MONb3Y MENKMX CNEeLMannM3NpPoOBaHHbIX NMPEANPUAaTUA OT BCMIOMOraTe ibHbIX U 3aroToBM-
TeNbHbIX MPON3BOACTB.

2. B 06nacTu 06L,eCTBEHHOM NCUXONOrnMmn Masblii GU3HEC BOCMUTLIBAET Y YHACTBYIOLLNX
1 CBSI3@HHbIX C HUM 0[N NMCUXOOr M0 COBCTBEHHUKA, CTOCOBHOCTb CaMOCTOSATESNIbHO NPU-
HUMATb PELLEHNS, PaCCYNTLIBATL HA COOCTBEHHBIE CUJbI, AeNaeT IKOHOMUKY 6oee cnocob-
HO K KOHKYPEHLMN.

3. B obnacTtu counanbHom CTPYKTYpbl 00LLLECTBA MasbIi OBU3HEC ABNSIETCH OCHOBOM dhop-
MVPOBaHUS Tak Ha3blIBAeMOro CPeAHEro knacca, KOTopblil B HACTOSLLEE BPEMSI COCTaBNsSeT
OCHOBY 00LLLEeCTBa PbIHOYHOrO THMA.

Marnble npeanpuaTus ABASIOTCA OCHOBOM NnbepanbHO 3KOHOMUKN Ha COBPEMEHHOM
aTane: oHM GOPMUPYIOT OCHOBHYIO MACCy HAaNOrOBbIX MOCTYNNEHWI, 3apaboTHOM nNnaTel (cOe-
pexeHuit), 0becneynBaloT cpeacTBaMu K CyLLECTBOBAHNIO 3HAYUTESNbHYIO HaCTb HACENIEHUS.
Bnarogaps nx nesaTensHOCTN CO34aI0TCS HOBbIE paboyne MecTa, obecneynsaeTca Mobunm-
3aums matepuanbHblX, PUHAHCOBbLIX U MPUPOLAHbIX PECYPCOB.

Manble npeanpusaTUs SBASIOTCA HEOTbEMIEMbIM U, Kak NOKa3bIBaET NpakTuka, Hanbonee
3P DEKTUBHBIM 31EMEHTOM NHHOBALMOHHOIO Pa3BUTUS SKOHOMUKN. OHM 3aHMMalOTCA pas-
paboTKOl 1 BHEAPEHMNEM TEXHONOMMYECKNX, TEXHUHYECKNX, OPraHM3aLNOHHbIX HOBLLECTB, 6e3
KOTOPbIX HEBO3MOXEH BbIXO[, HA PbIHOK M 3bdekTMBHAS paboTa HOBbIX NMPEeANPUSTUIA.

Cpenu KOHKYPEHTHBIX MPEUMYLLECTB MasbiX NPEANPUATUIA HEOOXOANMO BbIAENNTL Cle-
ayioume:

— 6onblIas AMHAMUYHOCTb, ONEPATUBHOCTb B MPUHSATUM PELUEHWIA, BO3MOXHOCTb Obl-
CTPOro nepenuea kanvTana n3-3a HebonbLunx 6e3B03BPaTHbLIX MOTEPb;

— CNOCOBHOCTL BBICTPO BBOAUTHL U3MEHEHUS B MPOAYKLMIO 1 MPOM3BOACTBO;

— KOPOTKWI TEXHONOMMYECKUIA LMK, COKPaLLeHHbIe 3anachl B HE3aBEPLUEHHOM NPOU3-
BOJCTBE, YCKOpeHMe 060payrBaemMocTu cpeacTs. Hanpumep, y Menkoin pupmbl 060poT Ka-
nuTana B 2-2,5 pasa Bblle, YeM Y KOHLEPHa; 3TO NOBLILAET YPOBEHb J,0X00B, KOTOPbLIE MNO-
nyyaeT npeanpuHMMaTesib, N03BONSET ObiICTPEE OKYNUTL UHBECTULMN, YMEHBLLIAET YPOBEHb
9KOHOMUYECKOr0 pUCKa;
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— Bonee HU3KME HaKNaAHbIE PACXObl 3@ CHET NPEAENIbHO pauMoHanbHON opraHn3aumnm
1 ynpae/eHnsi NPOM3BOACTBA;

— YCTOMYMBBIA COLIT MPOAYKUUN Gnarofaps OpMeHTaLUmM Ha KOHKPETHBLIX MOTPebu-
Tenem;

— ObICTPas NPUCNOCOBAAEMOCTb K MEHSIOLLMMCS TPEO0BaHNSAM PbIHKA;

— BbICOKasi CKOPOCTb NMPOXOXAEHMWS yrpaBieHYecko MHGopmMauum, 4To N03BONSET MasbiM
durpmam onepaTmMBHO pearvpoBath Ha NtoOble U3MEHEHNS YCII0BUIA KOHKYPEHLMN.

MWHYBLUMIA SKOHOMUYECKMIA KPU3UC SBUNCSH NPOBEPKOM HE TOJIbKO GMHAHCOBOM YCTOMYMBO-
CTW CTPaHbI, HO 1 0Ka3an CyLLEeCTBEHHOE BAUSHNE HAa BCE CEKTOPbI 3KOHOMUKMN. VICKoueHem
He CTaJl U CEerMeHT Masoro n cpegHero 6usHeca, cTabunibHOE pa3BuUTNE KOTOPOTro ABASIETCS
3aJ10roM yCrewHom PbiIHOYHOM 3KOHOMUKKM I06Oro Pa3BUToro rocyaapctea. MobunbHOCTb
Masnoro 6usHeca v ero cnoCobHOCTL ObICTPEE PearnpoBaTh Ha BbI3OBbI BHELLIHEW Cpefbl BCEr-
.2 NO3BOMSNIV UMEHHO 3TOMY CErMEHTY pblHKa ObICTPEE BOCCTaHABNNBATHLCS OT HEraTUBHbIX
aBneHnin. OQHaKo COKpaLLleHne KPeaAUTHbIX MPorpaMm B 6aHkax 1 Nx yaopoxaHue npuBesno
K CYLLLECTBEHHOMY CHUXEHMIO TEMMOB Pa3BMTUS MANoro NpeanpMHMMaTensbCTBa.

Hanbonee cyLecTBEHHO 9KOHOMUYECKUNIA M GUHAHCOBEIN KPU3NC 0TPa3UNCh HA 00beMe
VHBECTULMI B OCHOBHOW Kanutan MasbiX 1 CPeAHUX KOMNAHWUIA.

Tak, no utoram 2008 r. nuBecTULMK coctasunm 976,2 mnpg pyo6., a B 2009 r. Bcero
541 mnppg py6., T. €. CHU3UIKCH B 2 pasa.

Mpwn aTOM GONbLUE BCErO COKPALLEHNE MHBECTULMI COCTABUO B CEKTOPE CPEnHMNX
KomnaHuin — B 2,5 pasa. M ecnn B 2008 1. nx 0onsa B 06beMe MHBECTULMIA NMPEBbILLAna 400
MasbIx KoMnaHuii Ha 9%, 1o B 2009 r. otcTtaBaHue coctaBuno 44%. C oceHn 2008 r. pbIHOK
KpeanToBaHus Manoro 61sHeca Hayan CyLeCTBEHHO CxumaTbes. BaHku, pearnpys Ha 06-
LLLYIO 9KOHOMUWYECKYIO CUTYaLMIO Y BO3HMKAIOLLNE PUCKN, YBENNYUNN NPOLEHTHLIE CTaBKM MO
KPeAMTHbIM MPOAYKTaM 1 NEPECMOTPENN YCIIOBUSt UX NPEA0CTaBAEHNS, COKPATUB CPOKU U
YXECTOUMB NOAXOAbI K 3a/10roBOMyY 06ecneyeHuio. JaHHble warn NnpyuBenn K COKpaLLeHuio
NOTEHLMANbHOIrO CErMEHTA 3aEMLLMKOB M CHUXEHMIO CNPOCa Ha KPEAUTHbIE PECYPChI MO
npegnaraemMbiM ycnosusMm. Ecnn manomy 6rsHecy 1 npuxoaunock 6patb KpeauT, To Npo-
LLEHTHbIE BbIMaThl CYLLECTBEHHO BNVSNIN HA peHTabenbHOCTb camoro 6usHeca, GakTuieckm
3aMopaxuBas ero pa3suTune.

Y710 e NponCXoamnT C KpeanToBaHneM Masioro 6uaHeca cerogHa? NpeanpusatTus Manoro
CeKTopa 3KOHOMUMKIM Ha4yam NOCTENEeHHO OX1BaTb. HaunHasa c 4eTBepToro kaptana 2009r.,
HaMeTW/Cs TPEHT Ha CHUXEHME CTaBOK MO KpeauTam Ass Manoro 6usHeca. 91o 66110 CBSI-
3aHO, B TOM YUCNE, U C HANNYNEM N30bITOYHON MMKBUAHOCTU Y 6@HKOB U HEOOXOAUMOCTbLIO
pa3mewatsb ee. MNpu aTom paboTa ¢ MasnbIM 6M3HECOM HEM3MEHHO OCTaBanach OAHVM U3
Hanbonee NHTEPECHbLIX CEFMEHTOB, TaK Kak NP Hann4mMm oTpaboTaHHbIX GBU3HEC-NPOLLECCOB
1 TEXHONOTMIA CYLLLECTBYET BO3MOXHOCTb CO34aHNS AMBEPCUOULMPOBAHHOIO KPeANTHOrO
noptdens ¢ npuemiIeMbIiM YPOBHEM AOXOAHOCTM Ans 6aHkoB. Cervac cTaBkn 60bLLUNHCTBA
6aHKOB AOCTUIN LOKPU3UCHOIO YPOBHS, B CPEAHEM MUHMMAasIbHAs CTaBKa HaXoAWTCS Ha
ypoBHe 14%. OpHako cnefyeT OTMETUTb, YTO 3HAYEHMS MPOLLEHTHO CTABKU MOMYT MEHATHCS
B 3aBUCMMOCTM OT CPOKOB NPEAOCTaBAEHNS KpeamnTa 1 NoOAX0A0B K OLleHKe 3aeMmLumKa (Tak,
051 9KCMPecc-kpeanToB CTaBKa TPAAULMOHHO Bbile). Ha cerogHawHnin oeHb 00beM Bbl-
[a4v KPeAMTOB, NOKa3biBAEMbIV KPYMHENLLMMW UFPOKaMU PbIHKA, FOBOPUT O TOM, 4TO CNPOC
Ha KpeauTHbIE PECYPCbl BEPHYNCSA HA LOKPUIUCHbIN YPOBEHb. TakuMm 06pa3om, kpeauT Ans
OTKPbITUSE Manoro 6uaHeca cenyac 6patb BbIFOAHO.

OfHMM 13 NOCNeACTBUIA 3KOHOMMUYECKOT0 KpU3unca IBU0CH TO, 4TO YacTb NPeANpUaTUiA
Manoro u cpefgHero 6usHeca, B3sBLIMe 6aHKOBCKME KPeanThl, OKa3annucb He B COCTOSHUM
B HOBbIX HEGIArONPUSATHBIX YCII0BUSIX BOBPEMSI BO3BPALLLATb 3a€MHble CPEACTBA, BbIXOAS
B NPOCPOUKY. ITO IBIEHWE 0 CUX NOP 3acTaBAseT NPeaCcTaBNTENEN Manoro CeKkTopa aKoHO-
MVKM C ONaceHnsiMn paccMmaTpuBaTb 6aHKM Kak CTOYHUKN GUHAHCMPOBaHKS B1U3Heca, 4To
B CBOIO O4epe b OKasblBaeT CAEPXMBAIOLLEE BAUSHNE HA Pa3BUTUE NPeAnpUHMMaTENbLCTBA
B Poccun. OgHako He BCe Tak CTPALLHO: B CllyYae BOSHUKHOBEHMS GOPC-MaXOpHbIX 06CTOs-
TENbCTB, KOTOPbIE MOIYT MPVBECTY K BDEMEHHBLIM TPYAHOCTSAM C NOoralleHnem kpeauta, 6aHku,
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KaK NpaBuio, MAYT HABCTPeYY KIMEHTaM, paccMaTpmnaasi BO3MOXHOCTU PECTPYKTYpr3aLmnm
Kpeauta. BaxHo, 4yTobbl 3aeMLLMK COOOLLMI O 3aTPYAHEHUSIX CBOEMY KPEAUTHOMY MHCMEKTO-
pY, KOTOpPbI pa36epeT BO3HUKLLYIO CUTYaLMI0 BMECTE C 3aEMLLMKOM 1 MOCTapaeTcs NOMOYb
HaNTV NyTU peLleHns Npobaemsbl.

Tak nnv nHaye, HO KPMU3NC NPaKTUYECKM NO3aAM, U GaHKM C TOTOBHOCTbLIO MEPECMaTPUBAIOT
CJIOXMBLUNECS B CJIOXHbIN 151 GAHKOBCKOV CUCTEMbI NEPUOL MEXaHN3Mbl B3aMMOLENCTBUS
C ManbiM NpeanpYHUMAaTENbCTBOM.

BaHku He TONbKO CHMXAIOT CTaBKM NO KpeamTam Ag Manoro busHeca, Ho 1 KOPPEKTUPY-
10T cBOM TpeboBaHMs k 3aemMiimkam. Y 60nbInHCTBA 6AHKOB CYLLECTBYIOT TUMOBbIE MOAXOAbI
K oueHke 63Heca, KOTopble NoApPa3yMeBalOT OTHOCUTENbHO CTaHAAPTU3NPOBAHHBIN HABOopP
npolenyp oLeHKN 1 TpebyeMbiX AOKYMEHTOB. OBbIYHO 3TO yupeanTenbHbIE LOKYMEHTHI (€C-
NNy 3aeMLLMKA yXe OTKPbIT CHET B OaHKe, TO HOBbI KOMMIEKT LOKYMEHTOB, €CN He OblIO
M3MEHEeHWIA, NPeaocTaBnaTb He NnoTpebyeTcs) n drHaHCOBasi OTYETHOCTbL — 6anaHc, oTyeT
0 NPUOBLINAX 1 YObITKAX, aHaIUTMKA CHETOB OYXranTepckoro yyeTa, XxapakTepuayoLLmx pac-
4eTbl C KOHTPAreHTamMu UM akTUBbI, y4acTByloLMe B Gu3Hece. BU3HEC [OMXEH CyLLECTBO-
BaTb HE MEHEE LLIECTU MECALEB — 00bIYHO 3TOM0 CPOKa OCTATOYHO, 4TOOLI cAenaTh NepBble
BbIBOAbI O €0 YCTONYMBOCTU. MeHsieTCsl MOAXOL K 3a510roBOMY 06ecneyveHnto: Tak, npu
KPeaUTOBaHUM HA NOMOSIHEHNE 000POTHBLIX CPeacTB, 6aHkn roToBbl NPUHATL A0 100% TO-
BapoB B 060p0OTe B Ka4eCTBe 3as0ra, 4To ObII0 NPaKTUYECKM HEBO3MOXHO B Kpuauc. Hapo
NOHMMaTb, YTO 3a4aCTYO OCHOBHbIM aKTMBOM Masnoro 6u3Heca BNg0TCA TOBapHbIe 3anachl,
a Hannyme B COOCTBEHHOCTUN CKNAACKOW Ui 0OUCHON HEABUXMMOCTM XapakTEPHO NnLLb
Ons HeB6OobLIOro NPOLEHTa NpeanpuHMMaTenein. 3To 1 ABUNOCH MPUYNHOM TOro, 4YTO B MO~
cnepHee Bpemsi TpeboBaHns 6aHKOB K 32JI0r0OBOMY 06€CMNEYEHNIO CYLLLECTBEHHO CMSTYUNCh,
1 TOBapbl B 000POTE B KA4EeCTBE 3a/10ra yXe He pacCMaTpuBaloTCs Kak cTon-gakTop npu
KpeanToBaHuu. MoMUMO 3TOro B Ka4eCcTBe 3asiora MoryT 6blTb pacCCMOTPEHbLI 060PYA0BaHNE
1 aBTOTpaHCNopT. HebonbLune KpeauTbl Ha CPOK 10 OAHOMO rofa MoryT ObITb NpeaocTaBne-
Hbl 6e3 3asora. Tak 4To Tenepb Te, KTO He MO Ha4YaTb CBOW Masiblii GM3HEC Mo NpUYNHe Toro,
4TO He OblI0 BO3MOXHOCTM B35ITb KPEANUT ANt Manoro 6usHeca 6e3 3anora, MoryT B34OXHYTb
c obneryeHnem. Ecnv npegnpuatune manoro 6usaHeca cooTBETCTBYET 6a30BbIM TPEOOBaAHMAM
1 CYLLLECTBYET NOTPEOHOCTL B €r0 Pa3BUTUN HA KAYECTBEHHO HOBOM YPOBHE — NpeanpvHuMa-
TEJIO HYXXHO 06PaTUTLCS K KPEAMTHOMY CreLmanncTy B 6aHK 1, NpefocTaBmB Bce TpebyeMble
cBefeHns o0 BuaHece, NONYy4YUTb KPeauT.

locynapcTBeHHas duHaHcoBas NoaaepXKKa cekTopa Masioro NnpeanpuHMMaTenscTea
peannayeTcs pa3nnyHbIMU UHCTUTYTaMU U XapakTepuadyeTcs pa3Hoobpas3neM MexaHM3MOoB.
OCHOBHbIE NMOSIHOMOYUS MO 0KA3aHWI0 NOAAEPXKU MANOro NpeanpUHUMaTENbCTBA HAXOAATCS
Ha perMoHanbHOM YPOBHE, Mpu 3TOM defepasibHbiMY OpraHamu BAacTu U MHCTUTYTamMm pas-
BUTUS TaKXXe 0Ka3blBaeTCs GDUHAHCUPOBaHME PErMOHaSIbHBIX MEPOMNPUATUIA MO NOAAEPXKKE
Manoro 6usHeca. B nocnefnHue roasl OCHOBHblE 06beMbl GUHAHCOBOM NOAAEPXKKM Ha pas-
BMTWE MAJIOro NPeAnpUHMMaTENbCTBA pacnpeaensioTcs MMHUCTEPCTBOM 9KOHOMUYECKOT O
pa3BuTus Poccuiickoin Pepnepaumm (pacnpepenset cybenanum benepanbHoro 6ioaxeTa no
CObVHAHCUPOBAHWIO PErMOHabHbIX MPOrpamMm NoAAEPXKKY 1 pa3BUTUS CyObEKTOB Manoro
npeanpuHMMmaTenscTea) 1 OTKPbITbIM akLMOHEPHbLIM 00LEeCTBOM «Poccuiicknini 6aHk pas-
BUTKS» (peanuayeT nporpamMmbl No GUHAHCOBOW noaaepxke cybbekToB Masioro npeanpu-
HUMaTENbCTBA YEPEe3 pernoHanbHble 6aHKM-NapTHEPbL! U OpraHn3aunumn NHGPaCTPYKTYpPbI
noaaepXxkn cybbekToB Manoro npeanpuHuMarenscTea). Kpome toro, otpaciesbie Mepo-
NPUSATUS N0 Pa3BUTUIO MANIOro NPeANPUHUMATENLCTBA PEANIM3YI0TCSA U APYrMMU OpraHamm
BNACTUW, CPEAN KOTOPbIX NPEACTABNSETCS MHTEPECHbIM OnMbIT MUHMCTEPCTBA 34paBooXpa-
HEHVS 1 COLMANbHOMO Pa3BUTUS, KYPUPYIOLLLEro NPOrpamMMy COaeCTBUS Pa3BUTUIO MAIOro
npeAnpYHUMaTENbCTBA M CAMO3aHATOCTU 6e3paboTHbBIX rpaxaaH.

B 2009r. BoiaeneH «<AHTUKPU3UCHBI NakeT Mep», HANPaBEHHbIA HA NOAAEPXKY 3aHATO-
CTW HaceneHns 1 coaecTane Havany cobCTBeHHOro 6usHeca, a Takxke obecneyeHve 0ocTyna
yXe CYLLEeCTBYIOLMX CYyObEeKTOB Masioro U CpeAHero NnpeanpuHMMaTebCTBa K KpeAUTHbLIM
pecypcam 1 yMeHbLLEHNE CTOMMOCTY TaKMX PECYPCOB.
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Tak, Ha peanun3aumnio MepPonpPUATUN <AHTUKPU3UCHOrO NakeTa Mep» (rPaHTbl Ha4YMHal0-
MM Ha co3paHne cobcTBeHHOro 6rsHeca, MMKpO3anmel, cybcnanpoBaHe NpoLEeHTHOM
CTaBKW, pa3BuUTME rapaHTUinHbIX GOoHA0B) BbiaeneHo 9 162,228 mnH py6. 82 cybbektam Poc-
cuiickoin depepaunn.
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A. U. Snbiwes — cTtyaeHT kadenpbl 6U3HeC-nHbGoOpMaTUKN
C. I1. CokonoBa (A-p TEXH. HaykK, NPO®.) — HAY4YHbIN PYKOBOAUTENb

BbIYUCJIUTEJIbHASI NTAPAOUTMA XAOTUKHU
NPU AHAJIN3E MHOTOMEPHO UH®OPMALIUK

B noknapne peyb nonaéT 06 adbdekte TypOYNeHTHOCTN B 9KOHOMUKE 1 6uaHece. Oka-
3bIBAETCS, 3TO ABNEHMNE NPUCYLLE HE TOJIbKO NPUPOLHBIM AUHAMUYECKUM cucTemam. OHO
TaK e UMeeT MECTO 1 B UCKYCCTBEHHO CO34aHHbIX CUCTEMAX, TAKMX Kak PbIHKW, MONTUKA,
3KOHOMMKA 1 BM3HecC. M BCE Xe, AN NOHUMaHUS PbIHOYHOM TYPOYNeHTHOCTY 1 e€ addek-
TOB B OM3Hece, HaM cnenyeT 00paTUTLCS K KOHLLENLMM 3TOr0 ABNeHNs B npupoae. MiIMeHHo
Tam TypbOyNeHTHOCTb XapakTepmnayeTcs CBOEN SPOCTbI0, CTPEMUTENBHOCTLIO, @ FMaBHOE,
BHE3AMHOCTbIO.

Mpepnoceinkamu TypOyNeHTHOCTN B BU3HECe CcnyxaT OblCTpble 1 HeENpeackadyemble
M3MEHEHVS BO BHYTPEHHEN 1 BHELLHEeN cpefe MHOMMX opraHvu3aunia, o BIMsHUeM Ux cob-
CTBEHHOr0 NPON3BOACTBA. Tak e, KOMMNaHun, a U Mbl C BaMU, CTAHOBATCS BCE Honee B3au-
MOCBSI3aHHbIMW 1 B3aMM0O3aBUCUMbIMWU. BOT HEKOTOPbLIE MPUYNHHBIE GAKTOPbI PEIHOYHOM
TypOyneHTHOCTUN 1 Xaoca:

1. Pa3zButme TexHonorui n nHdopmMaLmoHHas peBoMoLUS

2. PaspylumrtenbHble TEXHONOrMn 1 UHHOBaLUN

3. «PocT oTcTalowmx»

4. TunepKoHKypeHLuns

5. ®oHAbl HALMOHAILHOIO 61aroCOCTOSHUS

6. Okpyxatoulas cpena

7. PaclwumpeHune npas 1 BOSMOXHOCTEN KIIMEHTOB

1: 'hdopmaLMOHHbIE TEXHONOT MM CTaNM Kitlo4eBbIM pakTOPOM rnobanmsawmm n pacnpo-
CTPaHEHMEM [aHHbIX 1 3HAHWUI MO BCEMY MUPY. Tak Xe, UMEHHO OHU CHOPMUPOBAIN HOBYIO
rno6anbHyi0 9KOHOMMUKY, 1B BO3MOXHOCTb MITHOBEHHO NPOAABaTh, MOKYNaThb, OLLEHNBATb U
1nccnenoBaThb MHTEPECYIOLLMIA BAc TOBap.

2: KoHuenuus paspyLumTesbHbIX TEXHOMOMMIA IEXUT B PaAMKabHbIX TEXHONOMMYECKNX
N3MEHEHNSX B TEYEHME OTHOCUTENIBHO KOPOTKOro BpEMEHW. [N ANHAMNYECKOM 3KOHOMUKN
3T0 fiBNEeHME Hen3bexHo. PaspyLumntensHas TEXHONOrUs (Tak e 3TO MOXET ObITb MPOAYKT UK
ycnyra) BCTynaeT Ha PbIHOK M CBEPraeT AOMUHUPYIOLWMIA HA HEN NPOAYKT.

3: 3noxa gomuHuposaHus CLLA 1 EBponbl B MMPOBOI 9KOHOMUKE NoAX0AUT K KOHLLY. Mpo-
Lecc nepepacnpeaeneHuns aeHer 6oratbiM pecypcamm cTpaHam NPpoNCXOAMT yXKe He OOUH
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roa. «Pas3sutre oTcTaoLLMX» TONbKO NOATBEPXAAET LLapsLLyto TypOyneHTHOCTb B MUPOBOW
aKkoHOoMuUkKe. OHa ABNSETCS NPUYMHON He0BPaATUMOrO NOSIBIIEHNS HOBLIX CUJT HA MUPOBO
apeHe. B nepyto ouepenb ato BPUK (Bpasunus, Poccus, haus, Kutain) n HekoTopble pas-
BMBaIOLLMECSH CTpaHbl CpeaHelt A3un.

4: TiNepKOHKYPEHLMS NPOVCXOANT, KOrAa TEXHONOT M MW NPEA0XEHNE HACTObKO Obl-
CTPO pa3BMBalOTCS, a NpaBusia v CTaHAAPTbI HACTONLKO ObICTPO MEHSIOTCS, HTO KOHKYPEHTHOE
NPenMYLLLECTBO HE MOXET ObITb YyCTONYMBLIM. OHa XapakTepuayeTcs GbICTPLIM MOBEAEHNEM
KOHKYPEHTOB U TakK, Xe 6bICTPOI CMeHOoI UX TMaepcTBa.

5: BoraTble rocygapcTBeHHble MHBECTULMOHHBIE doHabl Knutas, CuHranypa, Aby-Labu
1 Kyseiita, Bnagetowme aktueamm nopsanka $ 4 tTpsH., B 0603prMom byayuiem, 6yayT B CO-
CTOSIHUW NPOJIOXUTL cebe NyTb Ha YONn-CTPUT 1 OCHOBHbIE JIOHAOHCKME 1 eBponeiickue
6GUPXK, BHECS B 3TU PbIHKN CEPbE3HbIE HEMpPeACcKasyeMble U3MeHeHs. Tak xe, TypOyneHT-
HOCTb Ha PbIHKE MOXET YCUNTBLCS MO NPUYMHE HEYA0BIETBOPEHHOIO YyBCTBA HALMOHANN3-
Ma 1 MPOTEeKUMOHN3MA.

6: NMepen koMnaHuamMu, BeAyLMMY A0 B LMBUAN30BaHHbIX CTPaHax, npruobpeTaeT 0co-
6Yyt0 BaXHOCTb BOMPOC O COXPAHEHWM CKYAHBIX MPUPOAHBIX PECYPCOB, CHUXEHMM 3arPS3HEHW,
1 BIMSIHWS Ha rnobasnibHoe notensieHne. 3t TpedoBaHns aenaiot 6usHec 6onee 3aTpaTHbIM
1 He NPUHOCHT BUAMMOW C MePBOro B3rnsaa otaaqun.

7: B npowniom 613Hec, kak npaBuio, cam pacnpocTtpaHsn nHbopmaumio o cede. B no-
cnefHee fecatuneTve NponsoLuna peonoumns. Tenepb 3a NOMOLLBIO B BbIOOPE TOBapa Mbl
MOXeM 00paTUTbCs K COTHAM «apy3eit» n3 Teuttepa, Palicbyka unm KoHtakra. ¥ Hac ectb
BO3MOXHOCTb NMOCMOTPETh B MIHTEPHETE OLEHKN HE3aBMCUMbIX 3KCMEPTOB, 06PaTUTLCS
K MIHTEPHET-CepBMCaMm, MpeasiaraloLmmM NnoTpebuTenbCkmne 0T3biBbl U OLLEHKMN AESTENBHOCTY
KOMMaHW.

Xaoc MOXeT HauMHaTLCS NOCTENEHHO, @ MOXET W 3aCTaTb UIPOKOB pPhiHka Bpacniox. Hoas
9KOHOMMYECKas anoxa CBs3aHa kak ¢ 60bLUIMMUN BO3MOXHOCTSAMU, Tak U € eLLE 60nbLImmMun
puckamu. BeivrpbiBaTb 6yayT Te, KTO FOTOB K BCTPEYE C Xa0COM UM XE eLLE Nyylle — Cnoco-
6eH ero NpeaBuAEeTb M UCMOJIb30BATb B CBOUX MHTEPECAX.

HekoTopbie 13 Hanbosiee pacnpocTpaHeHHbIX ownboK, KOTopble AenaT OU3Hec-Nnaepbl
B nepuop, TypOyneHTHOCTM:

— HEBEPHOE NepepacnpeeneHrie pecypcos, NoApbIBaloLL,EE OCHOBHYIO CTPATErMio KOM-
NaHnM 1 KOPMOPAaTUBHYIO KYJILTYPY;

— BCECTOPOHHE COKpALLLEHNE Pacxo0B NPOTUB LiefIeHanpPaBfieHHbIX U Pa3MepPEHHbIX
LEeNCTBUI;

— 3KOHOMWS HA YCTPaHEHUW HEeMonazok, CTaBswas nog yrpo3dy rnobanbHble MHTEPeCh
npeanpuHumaTenei;

— coKpaLleHe MapKeTUHIOBbIX MCCIeA0BAHUIA, MPOABUXEHNWS 1 Pa3BUTKS NPOAYKTA;

— MJI0X0€ UCCNef0BaHNe NOCTaBLLNKOB U AUCTPUOBLIOTOPOB;

— cokpalleHue Ha 006y4YeHne 1 nccnenoBaHne pacnpeneneHns pacxofoB B 9KOHOMUYe-
CKUI KpU3Kc.

MpouBeTaHne B TypOyneHTHOI aKOHOMMKE TpebyeT 6osblue, YeM NPOCTO yaauu Ui
VHTYMLMKN. 30eCb HEO0BX0AMMO NPUHUMATL HOBOE MbILLNIEHUE, CEePbE3HOE NIaHMPOBaHME,
1 NpaBUIbHYIO CTPaTeruio.

IKOHOMUYECKMIA LUK B 3NOXY TypOyneHTHocTv 6yneT umeTtsb 4 ctaauu. Nepeas «<Hopmans-
Hasl» CTafusi XapakTepuayeTcst NepeMeHHbIMU NogbemMamu 1 cnagamu. NMpuyémM oHn moryT
MMETb Pa3HYI0 BPEMEHHYIO MPOTSKEHHOCTb Ha Pa3HbIX pbiHkax. C Te4eHMEM BPEMEHU, HeKne
dakTopbl, HE pacCMaTPUBAEMbIE U HE YYMTbIBAEMbIE B MOLENISIX, HAOMPAIOT KPUTUHECKOE 3HA-
yeHue. TO Tak e MOryT ObITb Pa3pyLINTENbHbIE TEXHOOMMN, BEAOMbIE TEXHONOrNYECKUM
NPOrpeccomMm, rmnepkoHKYPeHLMs, HOBbIE PbIHKU, YCTAPEBLUNE IOPUANYECKNE HOPMbI U T. M.
BnusHue BHeLLHel cpeabl v HeYHTEHHbIE haKTOPbI HAaKamnIMBaTCS, Co3aBas TypoyneHTHoe
COCTOSIHME 3KOHOMWKM, BTOPYIO CTaAMI0 SKOHOMUYECKOr0 LUukna. TpeTbst CTafams — 3T0 cam
xaoc. N yetBépTas — GopMMpOBaHMe HOBbIX YNOPSA04YEHHbIX CTPYKTYP, KOTOPbIE CO Bpeme-
HEM CKJlafblBalOTCS B HOBYIO «<HOpManbHyto» cTagmio.

185



OKOHOMWYECKME HAYKN

Typ6YyNneHTHOCTb MOXET B KAYECTBE aNbTEPHATMBbI OTKPbIBATh HOBbIE BO3MOXHOCTM A5
Ballero 6u3Heca, KOTopble MOryT ObITb UCMOMb30BaHbI C BalLe HbiHELLHE BU3HeC-Moaenu
WY MOAENUN NEePECMOTPEHHON. M03TOMY, Y PYKOBOAMTENS AOMXHbI ObITb MPEAYCMOTPEHbI
pas3nnyHbie Makpo— 1 MUKPOIKOHOMUYECKME CLIEHAPUM X042 e, a MO KaXA0MY CLeHapuio
Bblpab0TaHbl COOTBETCTBYIOLLME PELLEHUS.

[ns ycnewHoro xe GyHKLUMOHMPOBAHNS B YCII0BUSIX Xa0Ca, KOMMAHUS LOKHA!

— 06n1aaaTb BbICOKOW CTEMEHbIO YCTONYNBOCTMY;

— CBOEBPEMEHHbIM UCMOJIb30BAHMEM MOSBASIOLLNXCS B Xa0CE BO3MOXHOCTEN;

— 0B6HapyXeHue Toyek nepernoda;

— MPUHATUE CBOEBPEMEHHBIX MEP 3aLUMUTHI.

Hecnoco6HOCTbL KOMMaHUM YCMELHO NPONTX CBOV MyTb Yepesa CTpaTermieckyto To4Ky ne-
pernba — ecTb NpuynHa ynagka éuaHeca. locne kaxaon Toukm nepernda busHec-cTparerus
[0J1XKHA B KAKOW-TO CTEMEHN MEHSITLCS, T. K. MEHSIIOTCS NpaBwia pbiHka. B koHe4HOM cyeTe, BCE
BbILLEMNEPEYNCIIEHHOE TONKAET HAC K KOHCTPYMPOBAHMIO HOBOW CUCTEMbI YNIPABNIEHUS HA OCHO-
BE Xa0TVKM, NoaxoasLLen ans GopmMmnpoBaHus TypOyneHTHO-YCTOMYMBbLIX CTPATEruii. B faHHOM
cnyyae LenaeTcs ynop Ha CUCTEMATUHECKUIA MOAXOL K BhISIBNIEHWIO, aHANN3Y 1 PearnpoBaHmio Ha
TypOyNeHTHOCTb 1 xaoc. CucTema ynpaBsieHUsi COCTOUT M3 CeyIoLLMX TPEX KOMMOHEHTOB!

1. O6HapyxXeHre NCTOYHMKOB TYPOYNEHTHOCTM Yepes pa3paboTaHHYO CUCTEMY PAHHETO
npeaynpexaeHus.

2. OTBET Ha XaoC — NOCTPOEHUNE CLIEHAPUEB PA3BUTUS.

3. BbiGbop cTpaTernm Ha 0CHOBE OTHOLLEHUS MPUOPUTETOB U PUCKOB.

MepBebii Wwar 6yaeT 3akoyaTbes B pa3paboTke aPPeKTUBHOM CUCTEMbI PaHHErO Npeay-
npexaeHus, kotopas 6yayT HaCTOJbKO BbISBNIATL HACTYMNIEHUE TYPOYIEHTHOCTH, HACKOJIbKO
3T0 BO3MOXHO. [Mpu padpaboTtke CPO o4eHb BakHO onpeaenntbes ¢ uenamu. Beab Boobasok
K OMOBELLEHMI0 CUCTEMA A0JIXHA OYAET yka3aTb Ha BbISIBJIEHHbIE PUCKM, MYTU UX CHUXEHWS,
ySI3BMMbIE MECTA KOMMaHMK, a Tak Xe BO3MOXHOCTM N9 pocTa.

Ha nepBom aTane pa3paboTku CPO ob6s3aTensHo 3agarite cebe BONPOCHI:

- Kakue 6enble niTHa y Hac ObiAKn B MPOLLIOM, U Kakue Mbl UMeeMm ceivac?

— EcTb noyumTenbHble aHanorum u3 gpyron otpacnm?

— KT0 B Haluen oTpacnu SBASIeTCs ONbITHLIM CNeLManucTom B c6ope cnabbix CUrHanoB u
pearvpyeT Ha HUX paHblue BCEX?

- Kakrne MOMeHTbI MOryT 6bITh YNyLLLEHbI B pauuoHann3aumm?

- Kakwve ctoprnpu3bl B 6yayLieM MOryT oka3aTbCs A1 HAC 04eHb 60N1€3HEHHBIMY

— Kakune HoBble TEXHONIOTMM MOTYT M3MEHUTL NPaBuna Urpbl?

— Y710 HaM XOTAT cka3aTb MOCTOPOHHME NOAN7?

— EcTb 1 kakne-H1byab HEMbICIMMbIE CLLEHAPUN?

Mpy KOHCTPYMPOBAHUU KIIOHYEBbIX CLIEHAPUEB O4YEHb BaXHO cOBMpaTh abCOMOTHO BCO
MHbOPMALMIO O NPOTEKAOLWMX NPoLLeccax Ha NPeanpusaTun, a Tak xe o npobnemax, Tpya-
HOCTSIX 1 oLIMBKax Npom3BoAcTBa. Tak Xe, K cobpaHHON MHdopMaLnmn Heo6XxoaMMO NPUo-
XWTb MHEHUS 1 9KCMIEPTHbIE OLLEHKN MEHEXEPOB BCEX 3BEHLER, AKCMNEPTOB AAHHOW 06N1acTu
1 3aMHTEPECOBaHHbIX CTOPOH. BCé aTo ByaeT 6a30i AN NOCTPOEHMS KII0YEBbIX CLLEHAPUEB,
KOTOPbIM KOMMNAHUS A0SIXHA OyAeT NPOTUBOCTONATL. Kak MUHUMYM, [OMKEH ObITh HAUXYALLUNIA
cueHapuii, Hanbonee OXuaaemMblii CueHapuii, n nyywmnii cueHapuii. OCHOBHbIE CLieHapun
[OJIXKHBI ObITb MOCTPOEHLI BMECTE CO CTpaTerveit 0TBETOB, KOTOPbIE LLenecoobpasHbl Ans
Kaxaoro cueHapus.

Mocne NnocTpoeHns KNoYeBbIX CLLEeHapUEB, BU3HEC-NNAEPbI LOMKHbI BCTPETUTLCS U Bbl-
6paTb Hanbonee BeposiTHbIE. [Lis KaXk40ro CueHapus, OHM J0MKHbI padpaboTaTb Hanbonee
noaxoasiLLyio CTpaTeruio pearmpoBaHns. ECTb CMbICN NPpUHATL CTpaTernn, afnekBaTHO COOT-
BETCTBYIOLLEN pafy cLeHapueB. Ho 3aech ToXe A0MKHbI ObITb MPUHSATHI MEPbI MO CIyYalo Ha-
CTYNAEeHUs Apyrunx cueHapres. B 3akio4eHn MOXHO Cka3aTb, 4TO B HACTOSILLEM U HEAANEKOM
6yayLeM ycnex komnaHum 6yaeT 3aBrceTb B 60bLUel CTeNeHn OT eé NprucnocobnsaemMmocTu
K OKpy>KaloLLel cpeae, MOHMMaHUM NPOLLECCOB B HE MPOUCXOASALLNX U CNOCOBHOCTU Npu-
HMMaTb BEPHbIE PELLEHUSI HA OCHOBE UX AUHAMUKW.
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Ba>XHO NOHATL, 4TO CMCTEMbI yIPaBAEHUS HA OCHOBE XaOTUKMN HE AaI0T HAM ONpPeaenEH-
Hble CTpaTerum, KOTOPbIM YETKO AOMIXKHbI CIef0BaTh COTPYAHMKM U CaMo Npeanpustue. 9tm
CUCTEeMbl YCTAHaBAMBAIOT PAMKM CTPATErM4eCKOro NoBeAEHNs KOMAaHUNn, Nnpugasas emy
onpenenéxHyo rmbkocTb. Jns paboTbl ¢ kKanuTanoM B TYpOYyNneHTHON cpese, KOMNaHUm fOJX-
Hbl HEYKJTOHHO HapaLLMBaTb CBOK HAAEXHOCTb, YCTONYMBOCTb K BAVSIHUAM BHELLHEN CPeabl,
OTBETCTBEHHOCTb B PUCKOBbLIX MEPOMPUATUSIX.

[ns noctpoeHnsa nnaHa Nno GOPMUPOBAHMIO CUCTEMbI YNPABAEHMS HA OCHOBE XaoTWKU
Mbl JOSIXXHbI 0003HAYUTbL BOCEMb LLIArOB:

1. OnpeaennTb NCTOUYHMKM TYPOYNEHTHOCTHM 1 Xaoca.

2. OnpenennTb HEBEPHYIO peakumio PyKOBOACTBA HA TYPOYNEHTHOCTb.

3. Co3paHune CUCTEMbI PaHHErO NpeaynpexaeHns.

4. Moctpontb Kntoyesble CLeHapumn 1 ctpaTeruu.

5. MpropUTETHOCTYM KJTIOYEBBIX CLLEHApPUEB 1 BbIGOP CTpaTeruu.

6. Peanusaums ctpatermyeckoro yrnpasjaeH4eCckoro noBeaeHus.

7. Peanuaaumsa cTpaTernyeckoro MapkeTMHroBoro noBeaeHus.

8. [locTnxeHne npeanpusaTmem 6U3HEC-yCTONYNBOCTH.

Cuctema paHHero oGHapyXeHUs
KoHcTpyupoBaHue cueHapues
CueHapuin 1 CueHapui 2 CueHapui 3

Peakuua 1 Peakuuna 2 Peakuua 3

¢opMMpoaall-me cTpaTeruu

—

Peanusauua ctpaTternyeckoro Peanusauua ctpaTternyeckoro
MapKeTUHIOBOro rnoeBeneHus ynpasrieH4ecKoro
noeegeHUA

\\\.

OocTukeHWe nMpeanpuATIieM OU3Hec-yCTOMYMBOCTH

B kayecTBe ganbHenwero pykoBoACTBa, Mbl BbIAEVMM NSATb 3TANoB, GOPMUPYIOLLMX
cTpaTernyeckoe noBefeHne, KOTopbIe AOMKHbLI MPUMEHATLCS KO BCEV OpraHn3auuu, K ae-
napTameHTam no OTAENbHOCTU, U K 3aUHTePEeCOBaHHbLIM NuLaM. MNpryém aTo NoBeaeHME He
MOXET ObITb )19 BCEX 0AMHAKOBO. [1N9 KaX[,0ro 13 BbiLLENePeynCleHHbIX 00beKTOB OHO By-
[EeT METb CBON OCOOEHHOCTN.

LLlar 1. MoaTBepXxaeHue Tekyluelt 6GU3Hec-Mo4enn n cTpaTermm.

LLlar 2. OueHka cnocobHOCTU OpraHM3aLnmn CMNOJTHATL CTPATErnto B Cpefe Xxaoca.

LLar 3. OnpeneneHne co3gaHns HOBOro CTpaTerMyeckoro noBeaeHms. 3aecb paccma-
TPMBAIOTCS BCE 9IEMEHThLI OPraHn3aLu, BbINOMHSAOLWME CTpaTernieckoe nosegeHne. 1o
BKJIIOYaET B ce6s BCE rpynmbl, OLLEHVBAEMbIE Ha LIare 2, BCE CUCTEMbI U MPOLLECCHI B pamMkax
[eaTenbHOCTN OpraHM3aunn; oLueHka He0bX0ANMbIX UBMEHEHWA NPON3BOAUTENLHOCTU, ONS
o0b6ecrneyeHns BLINOMHEHNS LieNeit; NPUoBpeTEHNE HOBbIX HABbIKOB, HYXHbIX B KOHCTPYUpYye-
MOl MOZEeNn NOBEAEHNS; MHOTODYHKLMOHANbHbLIE NIATOPMbI ANK NPUHATUS PELLEHUIA Y,
HaKOHeL,, NI0THOE B3aUMOAENCTBUE C yNPaBASoLWEen CTPYKTYPOIA.

LLlar 4. MNpvBeeHne B X1M3Hb NOBEEHNS B paMKkax xaoca. Ha jlaHHOM aTane, HoBOe CTpa-
TErnmyeckoe noBeAegHNe [OMXKHbI ObITb PeanM30BaHO Kak B KJTOYEBLIX OTAENAX KOMMNAHUW, Tak
1 N0 BCEW pacLUMPEHHOW CTPYKTYPE OpraHmn3aLmn.

LLlar 5. MepeoueHka n nepecmoTp. MoHnmas, 4To NOABbEMbI U NAAEHMS, @ TaK e CaM ypo-
BEHb Xa0Ca NOCTOSAHHO MEHSAETCS, MHOrAA AOCTUras Touek nepernba, Ham cneayeT LOBOJIbHO
4aCTO OCYLLLECTBNSTL MEPECMOTP MOAENN, TAaKUM 00pa3om, Aenas eé LUKIINYeCKOM.

Llenb XaoTukm — o6ecneymTb MEHEAXXEPOB BbICLLMX 3BEHLEB PYKOBOACTBOM MO CO34a-
HUIO HAOEXHOW, YCTONYMBOM K BIMSSHUSIM BHELUHEN Cpefbl U OTBETCTBEHHOM B PUCKOBbIX
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MEepOonpUATUAX OpraHmaaumm, ymetoLen 6biICTPO pearnpoBaTh Ha MOCTOAHHO MEHSIOLLMECS
ycnoBusi. Peanuays HOBoe cTpaTernyeckoe NoBeeHre B yCIOBUSIX Xaoca, AenapTaMeHT 3a
nenapTaMeHToM, PyKOBOAUTENMN NPeANpUATIin OyayT ABUraTtbca Brnepen, obecnedeHus Oy-
nyuiee Ajs CBOMX KOMMaHWii Bo Bce 6onee Henpeackasyemoli cpene. Kpome Toro, BHeape-
HMEe TaKoro CTpaTernyeckoro NoBeAeHNs AacT Hayasno A0roMy U YCTOMYMBOMY MPOLECCY
C03JaHu1s HOBOI KOPNOPATUBHOM KYJIbTYPbI, B KOTOPOW BCE Y/1eHbl, BHOCS CBOV BKag, OyayT
NCNPaBnsTh YA3BUMOCTY KOMMaHUN, OTKPbIBATb HOBbLIE BO3MOXHOCTM B pa3BuTUM 1 obecne-
4MBaTb KOMMaHUK CBETI0e byayliee.

YOK 519.862.6

C. I. lyeHko - cTyneHTka kadbenpbl 6U3HeC-MHOOPMATUKN
A. . CtenaHoB (4-p nepn. Hayk, AOLL.) — HaY4YHbIl PyKOBOAUTENb

PUCK HEYCNEXA PELUEHUS TPYAHbIX 3KOHOMW4ECKUX NMPOBJIEM
N CUCTEMA AN OLEHKN BEPOATHOCTEN COBbITUU
Mo 9KCNOPTHOW UHOOPMALIUU

Puck Heycnexa peLueHus TpyaHOV 3KOHOMUYECKOo Npobniemsl. B npo6nemMe cy6bekTh,
pelwatouime npobnemy (rocynapcTso, 6uaHec, 6aHkK, yyeHble, 06LLECTBEHHOE MHEHME), U
06beKThI — 337241, COCTaBNSOLWME CyTb MPOBIEMBI, TOFMYECKM CBSA3aHbI Kak coObITHS. [1]

O603Haunm DP — TpyaHas npobnema; S — cyobekThbl, pellatolme npodnemy; T — 06bekTbl
1Y 3aga4u, cocTaensioLme cyTb npobnembl. CugHapuii cobbITHs Heycnexa GopMyInpyoT
Tak: Heycnex cobbiTus DP nponcxoanTt na-3a Heycnexa cobbiTuin S n cobbiTuii T. Heycnex co-
ObITMSA S 3aBMCUT OT coObITUIN S1,S2,...,Sn (rocynapcTtea, 6GuaHeca, 6aHKOB, y4eHbIX, obLe-
CTBEHHOIO MHEHUs) 1 Heycnexa cobbiTus T — peweHus 3agad T1,T2,...,Tm (puc. 1).

Jlornyeckune dyHKLMM Heycnexa cobbITUiA:

DP =S AT, (1)
SZS1\/52\/...\/Sn; @)
T=TVTo V..V Ty, )

Jlornyeckume cueHapum Heycnexa (2-3) 03Ha4yaloT, 4TO Heycrnex MPONCX0auUT, eCN NPOKC-
XOAUT Kakoe-nnbo 0fHO COObITME UK ABA COOLITUS, NN BCE NHULMMPYIOLLME COObITUS.

DP

\ N T

Sy | 1S | .S, . ||T . T

Puc. 1. CTpyKTypHas MoAesb Heycriexa peLueHus TpYAHO npobaemMsl,
—— - sloru4eckas css3b UJIN
——e - JI0rn4eckasi cBs3b M
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CybbekThbl. [peactaBmumM cobbiTUst Heycnexa cyobekToB S1, S2,...,Sn Kkak CnoxHble co-
ObITVS B BUAE IOTMYECKOrO CNOXEHUS «OTCYTCTBUS XenaHuin» (wishes) W1, W2,... Wn n «oT-
CYTCTBUS BOBMOXHOCTeN» (opportunities) O1, 02, ...,0On . 3T cobbiTns 0603HaYaTCA Kak
nornyeckre nepemMeHHeole (J1-nepeMeHHbIe) 1 MeLoT BeposiTHOCTU. Hanpumep, ons S1 8eo-
nsatcs cobbitua W1 n O1 ¢ J1-ceasbio W, OTcyTCcTBUE XenaHns umeeTt cBoM MOTUBbI. OT-
CYTCTBME BO3MOXHOCTUN — 3TO OTCYTCTBME PECYPCOB, TEXHONOMNIA U METOAMK A5 NONYYEHUS
peaynbtata. Ans cobbitnin W1, W2,...,Wn, O1, 02,...,0n moryT 6biTb pa3paboTaHbl CLeHapum
c J1-onepauuamn U, N, HET.

O6bekTbl-3agaun. 3agadam T1, T2,...,Tm cooTBeTCTBYIOT JIB-MOoAenm pucka. [ns kaxaom
i-3apaun (Hanpumep, T1- NPOTMBOAENCTBUE B3STKAM 1 KOPPYNLLMM B yUpexaeHun, T2- npo-
TUBOLENCTBME B3SATKAM 1 MOLLEHHNYECTBY YMHOBHMKOB, T3 — MPOTUBOAENCTBME B3ATKAM MpU
obcnyXunBaHum) CTPOSIT cueHapuii pucka, J1-mogens n B-mogens pucka. Heycnex peluenus
3apay T1, T2,...,Tm 1 Heycnex pa3paboTkn MoJenei pucka paccMaTpurBaloT Kak coObITUSA 1
00603HavaloTCs Kak J1-nepeMeHHbIe C TEMU Xe nAeHTUdrKaTopamu.

Puck Heycnexa cobbiTuii Anst CyObekToB C S KX XeNaHUIMN 1 BOSMOXHOCTSMYU HY>XHO
oueHnTb ana lfocynapctea, busHeca, Cnyxx6bl 9KOHOMUYECKMX NPecTynneHuii, PazpaboT-
ymkoB M3-TexHonoruii (y4yeHbix) n O6LecTBEHHOr0 MHEHUS.

BepoaTtHocTb cobbITuiA (puck) 6yaem oLeHMBaThL MO HEYNCNOBOM, HETOYHOW U HEMOHOM
3KCNEPTHON MHbOPMaLUKN C NCNOb30BAHMEM CUCTEMbI NOAAEPXKKM MPUHATUS PELLEHWNI
ACNNA-3W.

CuncTtema nogaepXxky NPUHATUS PELLIEHNIA NCNOJIb3yeT METOA CBOAHbIX Nokasarenemn
(MCI), npennoxeHHbii H. B. XoBaHoBbIM [2]. CyTb MeTOAa COCTOUT B «CBEPTKE» COBOKYM-
HOCTV OTAENbHbIX OLLEHOK CNOXHOro 06bekTa B eAMHYIO0 OLEHKY, NPEACTaBNSIOLLYIO cobol
CBO[HbIA MOKa3aTe b, CUHTE3MPYIOLLMI OTAENbHbIE NOKa3aTenn, XxapakTepmnayioLLme Kadve-
CTBO (9 DEKTMBHOCTb, MOSIE3HOCTb, U T. 1.).

Monaras, 4To 0TOOP UCXOAHBIX XapaKTEPUCTHK OLLEHNBAEMOr0 0ObEKTA YXKE NMPOU3BEAEH,
B MCI1 o6palLatoT OCHOBHOE BHUMaHWE Ha criealytoLme Tpy aTana GpopM1poBaHns CBOAHOMO Mo-
Kasartens: GOpMUPOBaHME BEKTOPA MoKasaTenein q = (qy,...,qy ) ; Bbl0OP CUHTE3MPYIOLLEN dyHK-

uinm Q = Q(q) = Q(g;w) ; onpeaeneHne BEKTOpa BECOBbLIX KOIDPUUMNEHTOB W = (Wq,...,Wp, ) .

MokasaTenun q1,---,qm CUHTE3NPYIOTCA B CBO,D,HbIVI nokas3artelsib
m

Q@W) = QG- G Wi s W) = G- W; ()
i=1

raoe napameTpbl Wy,...,Wy, UrpatoT posib BECOBbLIX KO PULIMEHTOB, ONPEAENSIOWUX BANSHIE
nokasatenen gy,-..,4m Ha CBOAHbIN NokasaTtenb Q .

KOMMOHEHTbI BEKTOPa BECOBbIX KOIPPULIMEHTOB W = (W,...,W ) OTCYMTLIBAIOTCH AUC-
KPeTHO ¢ warom h=1/n,rae N — 4MCno rpajaumnii 3Ha4MMoCTn nokasareneii. Becosble
KO3 DULMEHTBI MPUHUMAIOT 3HAaUEHUs U3 MHoxecTBa {0, 1/n, 2/n,..., (n—1)/n, 1} . MHOXe-
cTB0 W(m,n) BCEX BO3MOXHbIX BEKTOPOB BECOBLIX KOadduumeHTos umeet N(m,n) paznuny-
HbIX 3/IEMEHTOB.

MpepnonaratoT, 4To Uccnenosatenb 06nagaeT opanHanbHOM MHGopMaLmen — CMCTeEMON

HepaBeHCTB Ol ={w; >w,w, =wg;i,j,r,sc{l,...,.m}} | 1 HETOYHOI (MIHTEPBaSIbHO) NH-

dopmaumen j| onpenensemon cuctemon HepaseHcTs I ={a; <w; <b;; i€{l,....,m}}
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Me | OBbekT 000 om0 oz |ox o4 om0 [oeo o  |om  |oso  |1e0 |
1 X e e —
3 A3 — —— —

Puc. 2. Budyannsaums nosy4eHHbiX OLEeHOK

Mg | XapakTepucTuea TIH. ||'u'|aKC. |Cpep,Hee CTaHgapT

1 Al | 0.800 0.550 0.114
2 A2 0.200 0.400 0.300 0.065
3 | A3 0.000 0.300 0.150 0.094

Puc. 3. YncnoBbie 3Ha4YEHUS OLIEHOK

O6beamnHeHHyio Hdopmaumio / Ha3blBalOT HEYMCNOBOK, HETOUYHOM 1 HenonHoi (HHH). Ctpo-
ntca mHoxecTso W(m, n; I) Bcex ponycTumblix no HHH-nHdopmaunmn BekTopos BECOBbIX KO-

apPnUNEHTOB.
B ka4ecTBe YMCIIOBbIX OLEHOK BECOBBIX KO HULIMEHTOB UCNONL3YIOT MaTeMaTUYecKe
oxupanua Wi(l)=Ew;(l) paHaoM1M3npoBaHHbIX BECOBbIX koadduumentos Wi(l), i=1....m

, 06pasyoLLmMX clyyaiHblil Becosoii Bektop W(/) = (W1(l),...,Wy (/) , a TO4HOCTb STMX OLLEHOK
M3MEePSIOT NPY NOMOLLM CTaHAAPTHLIX OTKIOHEHWA. YncnoBoit o6pa3 HeuyncnoBol MHGOP-
Mauumn | otobpaxaeTtcsa Ha ACMNI-anarpamme ans BECOBbIX KO3 DULNEHTOB 1 NO3BONISET
KOHTPOAMPOBATb NOPSAKOBYIO Y MHTEPBAJIbHYIO MHDOPMAaLMIO.

Mporpammubii komnnekc ACMUA-3W ncnonb3yetcs ons:

— onpepeneHns BeposiTHOCTEN COOLITUIA MO 9KCNEPTHON MHDOpMauuuy;

— Knaccndurkaumns\paHxmnpoBaHns 06bEKTOB N0 SKCNEPTHOM nHOPMaLLUN.

Hanpumep, no npobneme B3SITOK U KOPPYNLMUN OLLEHVBANNCh BEPOSTHOCTU anbTepHa-
TUBHBIX F’MMNOTE3 0 BO3MOXHOCTU peLlenns npobnemsl rocyaapcTeom [3]. PaccmartpuBannch
3 runoTessbl:

Al — npobnema He MOXET ObITb peLleHa,

A2 - npobnema MOXeT ObITb YaCTUYHO peLleHa,

A3 — npobnema MoxeT ObITb MOJIHOCTbLIO peLleHa.

3apaya pellanacb Ha OCHOBE CTaTUCTUYECKUX AaHHbIX 3a4aHHbIX UHTEPBaNamMu:

-[0.3; 0.9] - npobnema He MOXeT ObITb peLueHa (Al);

-[0.2; 0.4] - npo6nema MOXeT ObITb YAaCTUYHO peLleHa (A2);

- [0; 0.3] — npobnema MoxeT 6bITb MONHOCTLIO peLteHa (A3).

B pesynbrate BbluMceHNs Obinn NONyYeHbl Ceayowme pedynstathl (puc. 2 n 3):

OTcioga, MOXHO cenaTb BbIBOJ, YTO BEPOSITHOCTb peLleHnst Npobaembl B3ATOK U KOP-
pynuUmM co CTOPOHbI FrocyaapcTBa o4eHb Mana n coctasnsiet 0.15.

3aknoyeHne. Takum 06pasom, NPeLioxXeH METOA, NO3BONSIOWNIA AaTb OLEHKY prcka
Heycnexa pelleHus TPYAHON 3KOHOMUYECKoV Npo6eMbl Ha OCHOBE HEYNCOBOK, HETOYHOW
M HEMOJHOW 3KCNEepPTHOW MHDOPMaLUK.
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